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WAJI\}I{I;ZS QOR'TTSSS Aeuﬂmmﬂt 2S)1 95 . The mortgagor is
anp BEVERLY A. Trorty NGSEAND(AD Rl LA 1!
This Document is the property of
("Borrower"). This Security lastrumentise@ienil e County Recorder!
AMERICAN. MONEYCENTER, INC.
which is organized and existing under the laws of THE STATE OF ILLI TS , and Whos::
addressis 927 NORTH PLUM.CROVE ROAD - #
‘SCHAUMBURG,. ILLINOIS 60173 ("Lender"). Borrower owes Lender the principal sum of
TWENTY SIX THOUSAN
AND 00/100 Dollars (U.S: $ 26,000.00 ),
This debt is-evidencediby Borrower’s note dated the samegdate as this Security Instrumen

Note"); which provides for
monthly payments, with-the full debt, if not paid earliggtddenidipigable on  JULY 1, 2007

This Security Instrument securesto Lender: (a) the regayment of thowsb! evidenced by the N
extensions and modific of the Note; (b) thepagment-of=all afiér sums, with int:
protect the security.of rity Instrument; and (¢) the-performance of Borrowe
Security Instrument and ar this purpose, Bartower doesihereby mortgage, or ey to Lender the following
described:property locat County, Indiana:
THE WEST 60 F ) ST 145 80FEET OF THE ] OF THE
WEST 10 ACRES [ 1.34 FEET
OF THE NORTH HALF OF  THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 9 WEST OF THE
SECOND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA,

1 interest, and all rcnewuls,
1ced under paragraph 7 to-
and. agreements under:this:

37-40-65

which has the address of 3846 173TH STREET, HAMMOND Street, City ,

. N " LAY
Indiana. 46323 Zip Codo ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter o part of the property. All replacements and additions shall afso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal.and Interest; Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
und assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeurly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly tlood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold:Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow necount under the fodernl Regl Estate Settlement Procedures Act of

1974 as amended from { w that applies to the Funds
sets 8 lesser amount, If ) E@cumxentl‘les exceed the lesser amount,
Lender may estimate the Findsddue on thz, busis of currunt datt and weason s of expenditures of future
Escrow Items or otherwi N@ p 4\

The Funds shall | lin an ‘Institution” whose deposits “are Tnsure )y i federal instrumentality, or entity
(including Lender, if LendepA MnDtoaummm i‘SLthEH Bk, Of shull apply the Funds to pay the

Escrow Items. Lender may not churge&léo\LEbkr 1[#1 W[nh&? 5)' 'unnually fyzing the escrow account, or
verifying the Escrow [tems,dinless Lender pays Borrower interest § al upplxcuhlu law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used?by Lender in conncction wi loar pplicab! provides s Unless an agreement is made or
applicable law requires interest to he paid; Lender shall not be reguired to pay Borrower eny interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on“the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds sre pledged a5 additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in [nccordance with-the requirements of applicabledaw. If the amount of the Funds held by Lender at-any
time is not sufficient to pay the Escrow ltems when due, Lesder may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up<hs defi€yensy, Borrower shall make up the deficiency in no more than
twelve monthly payments, st Lender's sole discretions

Upon payment in of all 'sums secured bysiis Security) Ips¥aument, Lender shall pr ly refund to Borrower any
Funds held by Lender, | parapraph 21, LendgrshnFacguine ofsell the Property, Let or to the acquisition or sale
of the Property, shall af nds held by LendSgatth v firaerofaeuisition or sale gainst the sums secured: by
this Security Instrument.

3. Application of | applicable law pt6ViUEs otherwise, ull pa )y Lender under paragraphs
1'and 2 shall be applied wyahle under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due undcr the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Gecurily Instrument, and leasehold puyments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees-in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the licn or take one or

more of the actions wet forth above within 10 days of the giving of notice,
- DPS 1271
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5. Hazard or Property lnsuerBormwcr shull keep the improvements no’dsting or hereafter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage” and any other hazards, including
ﬂmds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasogubly withheld, 1f Borrower fuils to maintain coverage deseribed above, Lender may, at Lender's
option, obtain covetige to protect Lender's rights in the Property in accordance with paragraph 7.

All insurunce policies and renewals shall be aeceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and' renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower,

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. It the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If:Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect:the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the 1 s and proceeds resulting from

damage to the Property | Dﬁwm@ﬂfis\ Lot d by this Security Instrument

immediately prior to the

6. Occupuncy, Pre: W N@T(@)Ftlﬂ]!@lrﬁ‘iyll I an Application; Leascholds,
Borrower shall occupy, « i1, and Use'the Property as Borrower's principal residence wi ity days after the execution of
this Security Instrument and Thi&llam@u!lwhﬂ’i@ﬂlewmi@f ssidence for at least one year after

the date of occupancy, unt Lcndcrﬁﬂ' e 4y i iting 1c¢ :opsent shall not be uhceasonably withheld, or unless
SEAETDIHR R spar,

extenuating - circumstances €xist which are beyon frower's contro rrower shall not: destroy,. damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture

action or proceeding, whether €ivi iminal, gun that 1 r's gooc Judgment could result in forfeiture of the
Property or otherwise materially inipair the lien created by this Security [nstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, rovided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling

that, in Lender's good fuith determination, precludes forfeiture of the Borrower'ssintérest in the Property or other-material:
.impairment of the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falseor ingiccurate information or statements to Lender (or failed:
to provide Lender with any materiabanformation) in-connection withrthe loan evidenced by the Note, including, but not limited:
to, representations concerning Borrower's occupancy of thePéapesty as a principal residence. It this Security Instrument is on a
‘leasehold, Borrower shall comply with all the provwfisas oftde ease. [f Borrower acquires tee titleto the Property, -the
leasehold and the fee title shall not merge unless Leaderagrees to thetaerger in writing.

7. Protection of L s Rights in the Propity. [EBorrowetstiils to perform the co s and agreements contained in
this Security Instrument (s a legal proceeding thatiiay-significantly affect Lot ats in the Property (such as a
proceeding in bankruptc far condemnatioiioptorteiitug@ior to enforce 1w ns), then Lender may do-and
pay for whatever is nec t value of theyPsopexty and Lender's operty. Lender's actions may
include paying any sur ften which | 1011 his St , appearing in court, . paying

reasonable attorneys’ fees and entering on the Property to make repairs, Aithough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272
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payments may no longer he required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

‘In the event of a'total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured hy
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is a ®
award or settle a claim a E&q PRt F gyithin
Lender is authorized to « ply the proceeds, at its optlon either to restorati
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1e date the notice is given,
the Property or to the sums
secured by this Security

Unless- Lender -anc
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Assigns Bound; Joint and Several Liability; Co-signers. The cov
sind and“benefit/the successors and assigns off Lender and:Borrowe
covenaits_and’ agreements shalltbenjoint and seversl, | Any Borrow

ecute the Note: (a) is co-signing this Security Instrument only to m
roperty under the terms ofimio Stepatyinstrument; (b) is not persc

strument; and (c) agrees thdbliénder and ény-other Borrower may agree
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it the interestor other Joanfehsrges collected or
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incipal shall not extend or
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lerwise modity amortization
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d limits will be refunded to
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payment to Borrower. If a refund rcduues prmupul the reduction will ho treated as a partial prepayment without any
prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be dirécted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall: be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oPs 1273
[

Form 3015 9/90

Page 4 of 6 tnitiala:

@D -6RIIN) 101}
®

$

é




17. Transfer of the Property or anl"cml Interest in Borrower, If al} or .my@ of the Property or any mterest in
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full-of all sums secured by this
Security Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerdises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower - must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right- to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other: pumd as.
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containedin this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)'pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration hud occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of ¢

19. Sale of Note; ’G'Chme)ntmlls ¥ (together with: this Security
Instrument) may be sold tir a wnhout prior notnu. to Borrower. ‘A sule n 1 change in the entity (known
as the "Loan Servicer") ct l@ %Adh' ment. There also may be one
or more changes of the | pfvicof unrclatud to a sale of the Notg f there 1s a Jmnb in Servicer, Borrower will be
given written notice of the ch Jnas(ﬂﬁemnengmlthehpmapemﬁylmf Che notice will state the nume and-

address of the new Loan Servicer andthe. agdress éoaﬁﬁﬂwnbgﬂmtgﬂnde The notice will also contain any other

information required by applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposil, storage, or release of any

Hazardous Substances on or in Property. Borrower Shall not -nor al anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small tities of Hazardous Substances that are generally recognized to be appropriate to normal

residential uses and to maintenance of ¢he Property.

Borrower shall promptly give Lender written natice of any investipation, claim, demand, [awsuit or other action by any
governmental or regulatory agency or ate party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has nctual knowledge. If Borrower learns, orisnotified by any governmental or-regulatory authority, that
any removal or other remediation of any Hazardous Substandeliifiecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enwvirotmeiial iLaiv.

As used in this paragraph 20, "Hazardous Subsidnces” are tiase substances defined s foxic or hazardous substances. by

Environmental Law anc following substancesfagasolint=kerosene, other flammable ic petroleum products, toxic
pesticides and herbicides solvents, materiat§ Conthiiiingashestos or formaldehyde ioactive materials, As used in
this paragraph 20, "Em Baw"Umeans fedSflpti@sda@litvs of the jurisdi - the Property is located that
relate to health, safety o nrotection.

NON-UNIFORM ( ) I'Lender furll st

21, Acceleration; Kemedies. Lender shaii give notice to Borrower prmr to acceleration following Borrower’s breach
of any covenant or agreement-in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise)., The notice shall speufy (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

DPS 1274
Form 3016 9/90

@D-SR(IN) 19101) Page 6 of 6 nitvata; L /= /1 -7
p. o7




24, Riders to this Security Instrument. If one or more riders are executed by Borrower and: recorded together with this
_l Security Instrument, the covenants and agreements of each such rider shall be mmmorulud into and shall amend and supplement

the covenants and agreeme I (8) Instrument.
[Check applicable box(es)] Ocument is
] Adjustable Rate R Cond()mlmum Rldu‘ ily Rider
] Graduated Payme Ng[;m@ l@xleL' 7 Payment Rider
Balloon Rider Rate Improvumnt Rider {ome Rider
L] v.A. Rider This Dbdementisithe property of

the Lake County Recorder!

BY SIGNING BELOW, Borrower aceépts and aproes to the tefms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,

Witnesses: (
g egen Ao len (Seal)
AYNE JRUNTHORENS S —Borrower
Socini Security Number 3 57/ I:Ofyy/c/

_/iw_a%_m ) (Seal)
BEV RLY THORE g ',dd“r ~Borrower

Social Security Number

| heensee ARSI (Seal)
—Botvawst ~Borrower
Social Security Number Social S
STATE OF INDIANA, LAKE County ss:
J 'h \
On this 2ND day of JUNE , 1992 | before me, the undcn’sn’hcd, ‘%X{\gy P;lblu, in
and for said County, personally appeared R S, ;

WAYNE R. THOREN AND BEVERLY A. THOREN, HUSBAND AND WIFE * f'\\‘

'I,' I. 2 \'\-

-
.o

, and'acknowledged the execution of the fdrp"omg, mstr,ulnent

WITNESS my hand and ofticial seal.

My Commission Expires: 1-21-95
MY COUNTY OF RESIDENCE: PORTER

This instrument was prepareq by:  SHANNA HILL DPS 1275
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