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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon~ June 1, 1992
The mortgagor is y
®
DOCllment 1800 ity Instrument is given to
i AURORA FEDERAL SAVING .
which is organized £ N@T @FFI@IT}&E!‘ »and whose address is
101 NORTH LAKI ELT, AURORA, IL. 60507
This Document is the property of
Drrower owes Bender the principal sum of
ove. muone £1- e movdRE AR SRR RS EATS
Dollars (U.S.$ 111,930.00 ). This debtis evidenced by Borrower's note dated the shme date as this Security
Instrument- ("Note”), which pr for n piyments * full de paid carlier, due and payable on
July 1, 2022 . This Sccurity Instirumenthsccures 1o Lender: |(a) repayment ol the debt
evidenced by the Note, with interest and all renewals, extensions and modifications ofthe Note; (b) the payment of all other
sums, with interest, advanced unde raraph 7 to proteet the seeurity of this Sccugity Lustiument; and (¢) the performance of
Borrower's covenunts and agreements) under this Sccurity Insirament and the Note, For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the following deseribed property located | LAKE
County, Indiana:

theast 1/4 of Sectiogy QL YDoynship 34 North, Range 9 West of the 2nd
S hdTanAL) described as follows: Beginning on the

South line of said Section 21 ats aypoint 930 +#cet West of the Sdutheast corner

Part of the ¢
Principal Meridiam in Lake Countysy

thereof; ther 'estexrly on saiddSouthsline IGO feet; thence X , parallel with
the east lin id Section 21? a g taroa ox 180 feet; tt asterly p%£§llelg “
with the Souf f_sald SectIiomeavy uidiivance of 100 enca Soutlgrly _, =
£ Aimyz \l" 1 ¥ -
180 feet to ginningiZ gfﬂ?ﬁ *he South 4f ofg% - ﬁﬂ e
o~ [398 I4 ..
e R T
e wo ':T", PR
o o ” *, -
‘ w PR
Yoo = &r-e
ro = AT
This is not homestead property as to Dragan Kovacevic and his spouse. . - T
5] ~ -
Parcel {24-6-21
which has the address of 9742 133rd Avenue Cedar Lake
|Street] [City]
Indiana 46303 ("Property Address”),
[Zip Code]
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtenances

and fistures now or hereafter o part of the property, - All replacements and additions shall also be covered by this Su.mn)
Instrument. Al of the foregoing is reterred w in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and- convey the Property and that the l’mpmly is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all-claims and demands, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforn security instrument covering real propenty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Taw or to a written waiver by Lender, Borrower shall pay to
Lender on the day. monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as o lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, it any: (¢) yearly hazard or property insurance premiums; (d) yearly {lood
insurance premiums, if any; (e) yc.ulv mortgage insurance premiums, i any: and (1) any sums payable by Borrower to

Lender, in accordance with the provisions of pm.ly.iph &, in licu of the p.lymcnl of mortgage insurance premiums, These
items are called "Escrow to exceed the maximum

amount a lender for a f foan may require tor Boprowi t under. the federal Real
Estate Settlement Procec H m f 2850 RESPA"), unless another
law that applies to the Fu i ands in an amount not 1o
exceed the lesser amou Nﬁé&[‘ fA l ent data and reasonable
estimates of expenditure ure Lscrow Items or mhcrwuc in accordance w n .lpplxu k

The Funds shall b ’Dhlxs.t])(pn;umeﬁt%sstlzw cglf ooney, instrumentality, or entity

(including Lender, if Lend¢r isSuch an dnsti or .m Fede mc Lo ‘g‘%‘k Lender shall apply the Funds to pay
the Escrow Items, Lender anay not M?{E;i)/#k {HR#X e Funds, anpuaily analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Bmmwcr mtcrusl on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may require Borrower to pay @ one-time chargd for an independent real
estate tax reporting service used by Leaderin connectionwith this loan, unless applicable liw provides otherwise. Unless an
agreement is made or applicable la\W requires interest 10 be paid, Lender shall not be required to pay|Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge annual accounting of the Funds, showing ciedis and debits to the Funds and the
purpose for which each |dehit to the Funds was madc. The Funds are pledged as additional security for all sums secured by
this Security Instrument,

If the Funds held |by ‘Lende: cd the amounts permitic be held by applicable law, Lender shall account to
Borrower for the excesy Funds in aceordance with The requirementSof applicableaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow dew§$licn due, Lender may so notify Borrower in writing, and, in

such case Borrower shall payto Lender the amousng vucs‘s.n‘} 3pake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymentGiaviender’s seig-@iscretion.

Upon payment in Mall sums secured by AEHIS centity? InsESkent, Lender shall pro crefund to Borrower any
Funds held by Lender. ~paragraph 21, LendepSh#icquird@Esell the Property A rior to the acquisition or
sale of the Property, sh vy FFunds held byABRHUCRRCHISE of acquisition 1 eredit against the sums
secured by this Security

3. Application ¢ fuless applicablcaminrdvides othertvisy ceived by Lender under
p.lmg:mphs 1 and 2 shal ) ! ¢ o amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and fast, toany tate’ charges due under thie Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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Jperiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’
approval which shall not be unreasonably withheld. {f Borrower fails to maintain coverage deseribed above, Lender may, al
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give o | ander all lL‘LL‘lpl\
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise ¢ agree in writing, insurance proceeds shall be appllcd to restoration or repair of
the Property d.mm;,cd if' the restoration or repair is cconomically feasible and Lenders suunly is not fessened,  If the
restoration or repair is not economically feasible or Lender’s security would e lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to piay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments, [f
under paragraph 21: the Propcny is .l(.qllll\.d by Lender, Borrowcrs right to any msummc pnhuc s und proceeds resulting

from damage to the Property prior t ttonstl-passto-Lender-tothe extent of the s seeured by this Security
Instrument immediantely

6. Occupancy, D?wme 3 “s-Loan Application;
Leaseholds. Borrower establish, and use the Property as )rmwux » within sixty days after

the execution of this S T QEEIR}]I 1| ‘incipal residence for at
least one year afier t N@ g € A@T«‘nr Writing consent shall not be
unrcasonably withiheld, (unmﬁ circumstances existpvhich are beyond Borroger: ol. Borrower shall not
destroy, damage or imy 'J;[I@* ¢ h }Bmﬁ tﬁhﬁh RlI maﬁ'zﬁfx he Property. Borrower shall
be in default if any forfefiuradaction grfpcd ol Ol US1es) ltlyw q@lm that in-Lender's good faith judgment
could result in forfeiture of the Property or otherwise materiaity unp.m the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed wit! Iing th 5 goot letermin fudes forftiture of the Borrower's
interest in the Property or other mat@siak- impaisment [of the Heneréaicd by this Securiy Mstriment or Lender’s security
interest,  Borrower shull also be Sn default iff Borrower, during the loan application progess, cive materially false or
inaccurate information or statemen Lender (or fuiled to provide Leader with a lnformation) in connection with
the loan evidenced by the Note, iinehuding, but not limited represcniptions coneerning Borrowers occupancy of the
Praperty as a principal residence. I this Sceurity Instrament is ona leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower aequites feettitle (o the Property, the leaschold and the feo e shall not picrge unless Lender agrees
to the merger in writing

7. Protection of Lender’s Rights in the Property. If Bomower fails to perform the covenants and agreements
contained in this Secu Instrument, or there is a legittSprogteding that may significantly affect Lenders rights in the
Property (such as a proceeding in bankrupiey, probalgsoecondeiahon or lorleiture or to enft ws or regulations), then

Lender may do and pay for whntever is necessary aspiotect the vilieeol the Property and Lepder’s rights in the Property,
Lender's actions may i paying any sums seeugediby e higigHas priority over this 8 ¢ Instrument, appearing
in court, paying reason seys fees and enteiing on=he=Propiysto make repairs, A .ender may take action
under this paragraph 7, spot have 1o do s@

Any amounts dis! der- under this araganieerShat become additiv rrower secured by this
Sceurity Instrument. U W Lender agreetaomierttems of pivmient A1 I bear interest from the
date of disbursement a shall | ble, with f to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insuranee as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranee in effeet, 1, for any
reason, the mortgage insurance coverage required by Lender Tapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at-a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage
insurer approved by Lender. 1T substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be ineffect, Lender will aceept, use and retain these payments as it Joss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, i mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by aninsurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement hetween Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasanable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasomable ciuse for the inspection,

10, Condemnation. The proceeds of any award or chiim for damages, direet or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, o

In the event of a total taking of: the Property, the proceeds shalt be applied to the sums sceured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower.  In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount ()'t the sums
secured by this Sceurity Instrument immediately before the taking, unless Borrower and Lender mhgr\\_flsc agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vilue ol the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is fess than the amount ol the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o mike
an-award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower N 1 e lime for payment or

< ’\l

modification of amortiz ' m t’g‘j tﬁmtj‘x srrith any suceessor in interest
of Borrower shall not o e helfte lﬁ m : Sr Rr Ba ssors in interest, Lender
shall not- be required to Prace m QURSh Al SHECES SO HiF inderest gr nd time for payment or
otherwise modify amort; ( N m)mﬁtml'mlmlw!s ! and made by the original
‘Borrower or Borrower's ninterest.  Any forbeargnee i{ Lender in exercising any or remedy shall not be a
waiver of of preclude the cxe n’&@ Jéﬁls:mm;nt 1S thie property of

12. Successors and Assigns Bo é-lli}ﬁﬁlé' G%w;gwﬁgw* The covenants and agreements of this

Security Instrument shall bind and benefitthe sucecssors and assi i and Borrowery subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not |cxceute the Noter (a) i this SceurityInstrum Iy ta mortzage, grant and convey thit

Borrower's interest in the Property undes the terms ol s Security nstumaents (b) isnobpersonally obligated to pay the sums
secured by this Security| Instrumentand (¢) agrees that Lender aid any other Borrower muy agree (o extend, modity, forbear
or make any accommogations wi wrd to the terms of this Security Instrt e Note without-thit Borrower's
consent,

13, Loan Charges. [If the loan secured by this Security Tnstrument is subjeet to a law which sets maximum loan
charges, and that faw is finally interpreted 5o that the interest or other tToan/eharges collected or to be collected in connection
with the loan exceed the pemmittedilimitsathen: (@) any such loanchazge shall be reduced by the amount necessary to reduce
the charge to the permitted limits and (b) any sums already callected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make thisgettad bygréducing the prineipal owed underthe Note or by making a

dircet payment to Borrower, a refund reduces prineipatithe sedsietion will be treated as a partial prepayment without any
prepayment charge under theNote,

I4. Notices. Any Borrower providaddior incilis Seewsity Instrument shall b n by delivering it or by
mailing it by first class 1 sapplicable law regduiices tseeatauothey method. The noi directed to the Property
Address or any other ad wer designates bympdicestsd Teadey. Any notice (o I be given by first class
mail to Lender's address rany-other addirESs/ S deESznates by notie Any notice provided for
in this Security Instrum ned to have been@aiEnTto. Borrower or ven as provided in this
paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. I the event that any provision or claase of this Seeurity Tnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceeurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sectrity Instrument and the Note are
declared to be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Seeurity Instriment,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in
it is sold or wansferred (or i a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sceurity Instrument,  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as

Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -« Uniform Covenants 990 (page o of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no :fccclcfanll‘()rl had
accurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses mc_urrcd in enforcing this Scecurity
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender-may reasonably

‘require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the

sums-secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. _ o _

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicér unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in violati ettt Eaw,—The preceding twoset hall not apply to the presence, use, or
storage on the Property S Hlazardous Substances-that-are o envy be appropriate to normuil
residential-uses and to r Document 18 N

Borrower shall prc _ender written notice of any investigation, claim, d it or other action by any

governmental or regula y NVW QEEI@MH 2 stance or Environmental:
Law of which Borrow actualkndwtetper  [MBoftov Ahs) Oréis fied { ermnmental:or regulatory
authority, that any rem: T%ig“ﬁi}'&‘tﬂﬂ@ﬁi;”iﬁ%ﬁﬁﬁi&%ﬁ éﬁ&j}gdf PR 7 is necessary, Borrower
shall promptly take all neceSsaryrémedialactions in accordance With Eivirommental-Law.,

As used in this paydgraph 20, "lth(dolsﬁ]&tﬁ;@ghﬂﬁysﬂd@wddnfncd as toxic orhazardous substances by
Environmental Law and tlie following substances: gasoline, kefosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Envirc I Lav vl e laws of the | tion where the Property-is located
that relate to health, saftty orenvironmental protection.

NON-UNIFORM |COVENANTS. Borrower and Lender further covenant and agree os {olloy ]

21, Acceleration; Remedies, I.cnder shall give notice to Borrower pi ceeleration following Borrower's.
breach of any covenant or agreemeni, in this Security Instrument (but not prior fo aceeleration under paragraph-17
unless applicable law provides otherwise). The notice shall speeifys () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the potice is given to Borrower, by which the default must be
cured; and (d) that failure to cure dhiedefault on o before the datespecified in the notice may gesult,in acceleration of
the sums secured by this Security Instrument, foreclosunechy judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstatealieraiecéleration and the right to a<sertin the foreclosure pro-
ceeding the non-existence of a default or any othesdetense of Berrower to acceleration 2nd fareclosure. If the default
is not cured on or before the date specified in thafptice-Tenddiaisits option may require tediate payment in full

of all sums secured by Security InstrumentSgithoutfuether démand and may [0rec is Security Instrument
by judicial proceeding ~shall be entitled 20 eollectalexpenses incurred in pu e remedies provided In
this paragraph 21, inc 10t limited to, regsematie. attofneys’ fees and costs ence,

22, Release, Ur ol sums seciret DT TSRS Zeurity Tnstru Ul release this Security
Instrument without cha T

23, Waiver of Va 3¢ o isement,
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24. Riders to this Security Instrument. 1f one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrament as if” the vider(s) were a part of this Security Instrument.
[Check applicable box{es)]

_’)Zl Adjustable Rate Rider [l Condominium Rider E] {-4 Family Rider
i j Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
:| Balloon Rider D Rate Improvement Rider [_—_] Second Home Rider

Q Other(s) [specify] 1-6 Family Rider

BY SIGNING BELOW, Borrower accepts and-agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded withit,

Witnesses:

ggirley L.i%’ii - Bﬁcummvn T B(Erbr:\‘\ll)r
NOT OFFECEAT, o0
This Document is the property of (Seal)

-Borrower
1
the Lake Countynu.l cgﬁg%ﬁ)bcr
STATE OF INDIANA, | LA Counl y 5:
On this lst day ¢ June, 1992 , before me, the undersigned, a

Notary Public in and for suid County, personally appeared ragan Kovacevie

, andsacknowledged-the execution of the foregoing instrument,

Witness my hand and offigial seal. AN / o
- ‘ » 5“1 \
7 h—...../
Nomryi’ublu '

e St 1l. 65307

My Commission expires 3-99
County of Reside: ve :

teéan: Hénderso
This instrument wi ck Webe’r, tOl ‘Jorth L
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2-6-FAMILY RIDER
(Assignment of Rents)

THIS "-gFAMlLY RIDER is made this . 1St..... dayof ....... June, .. Cevees 19,92 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
AURORA FEDERAL SAVINGS BANK (the "Lender”) of the same date and covering the property dusmbcd in the
Sccurity Instrument and located at:

9742 133rd Avenue, Cedar Lake IN 46303

DR I R S SR R R R R e N A R A R A N A N N N R R T T

(Propony Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in- the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
uscofthe Propertyorits zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all-laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inlerior to the
Sccurity Instrument to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shalt maintain-insugance against rent loss in addition to the other

hazards for which i Uiiitorim-Coveiaiit Se
e RIS, e
E.ASSIGNMI MQZE.QEE!QIA:IH&H asSipy iderallleases of the Property

and all security depe Tl'ﬁﬁoﬂffé‘ﬂiﬁ@ﬁfaiﬁsﬁl issipnment, Lender shall have the
right to modify. extendor tefminat thc# mg&:ﬁm es and t cut scs inLcnder's sole discretion. As used in
this paragraph E, tht word “leas®*fa g&U rnstrumcntx 1a leaschold.

F. ASSIGNMENT OF:RENTS, Borrower ung conditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authomzes Lender or Lender's agents tocollcct the rents and revenues and hereby
directs each tenant of the Property to pay the reats to Lender or Lender's agents. However, prior to Lender’s notice to
Borrower of Borrower's breach of any covenantor agrecment in (he Se strument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the bencfitof L enderand Borrower. This assignment of rents
constitutes an absolutc assiznment and not an assignmcnt for additional security onk

If Lender gives notice of bicach to Borrower: (1) all rents reecived by Borrowershall be held by Borrower as trustee

forbenefitof Lender only. to be applied to the sums saeused by the Security Instrument: (i1) Lender shall be entitled 1o

collectand receive all o the rents of the Propertysad i each tenant of the Property shall pay all rents duc and unpaid

to Lender or Lender's sgenton Lender's writtsiwdemandteieie tenant,

Borrower has cuted any prior assigtmeptofthereats and has not 2nd t perform any act that would
prevent Lender fron g ifsirights undt‘r this paragiaph I7.

Lendershall ni N ﬂtcrupon Jakreonarolicior maintain ik >fore oraftergiving notice of
breach to Borrower. Yer ora judicialiy: apnomtcd receiver i “time there is a breach, Any
application of rents : 3 ‘ 1cdy of Lender. This assign-

ment of rents of the Property shall tcrmmalc when the debt secured by the Sccurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender
hasaninterestshall be abreach underthe Security Instrument and Lender may invoke any of the remedies permitted by
the Sccurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 244 Family Rider.

................... /4‘«/-——“‘—\ SRS ¢.1.Y: )
Dragdn Kov vic Borrower
................................................................................ (Scal)
Borrower
This Instrument Prepared-By:
T M ERERxx  Nick Weber
101 N. Lake Strect
Aurora, IL 60507 (sce reverse side for Notary Acknowledgment)
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STATE OF WAARMRWE 4 County ss:

I, the undersigned. a Notary Public in and for said county and state, do hereby certify that .....o.ovvenns.
.Dragan Koyaceyic,. .a.manniedman................. Ve e e e
personally known to me to be the same person(s) whose name(s) ....... 1S, e b e

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that ... he ...

signed and delivered the said instrumentas .. .his...... free and voluntary act, for the uses and purposes.therein
set forth,
Given under my hand and official seal, this .. 15%.... dayof ....Jtn&............ e 1092, ..., .

My Commission expires: 12-03-93
County of residence: LAKE

----------------------

IRAN. HENDERCNH Nota

Document’is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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ADJUSTABLE RATE RIDER <H53393. -7
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...1.8%... day of oo BUDE oo .19 ..., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sccumy Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note”) 10........0. AUrora, Federal. SaVings. BANK .o
............................................................................. (the “Lender”) of the same date and covering the property described in

9742 .133rd. Avenue,. Cedar, Lake, TN 48303 o

----------------------------------------------------------------------------------------------------------------

[Propcrly Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE 80R-
ROWER MUST PAY.

ApDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST.-RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .02250..%, The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT. CHANGES
(A) Change Dates
The interest rate: N :93... and on that day

every 12th month ther D“lcumﬂtci:s Change Date.”
(B) The Index

Beginning with th NcQ:EerQE\EI QeIArLc!e I (" is the weekly average
ield on United Stat d to mat o ilable by the Federal
Reserve Board, The mos .Tﬁf‘é ﬁg@%a"fﬁﬁi gﬁféf)%%m o Change Date s called the

“Current-Index.” the Lake ounty Recor er'

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give m " this choi

(C) Calculation of Chang

Before each Change Date, the Note Hoédcf ill caleu!ate my newintercst rate by‘adding tW0.. & three-quarters
.................................... "centage poil w5020 %) to the Current Inde I'he Note Holder will then round the
result of this addition to the nearest one- _;hth of onc percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded ameunt will be my new interest xatc until the next Change Date

The Note Holder| will then determine the amount of the monthly payment that would be|sufficient to repay the
unpaid principal that | am expected to owe at the Chajige 2ake in full on the maturity date at my new interest rate in

substantially equal payments. The result of this cicalationwdli<be the new amount of my smonthly payment,

(D) Limits on In t.Rate Changes

The interest rate 1 ired o pay at the fiFstChange-Date Wik not be greater tha 50.......... % or less than
....... 2%, T 1y interest rate wellincver beincfeased or decrenscd ¢ ¢ Change Date by more
than one percentage p: om the rate of emerastyiihave been paying i g twelve months, My
interest rate will never R el e ob.

(E) Eﬂ.ective DR\U s \—II“IIB‘-J

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to cvaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.,

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-1—Single Family—~Fannie Mae Uniform [nstrument Form 3108 1/85
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which-Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice
or demand on Borrower,

By SiGNING BELow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

/1

(Seal)

-Borrower

........................................................................................ (Seal)

-Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




