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State ofIndlana FHA Case No.
MORTGAGE 151-402693-8-703

THIS MORTGAGE (“Security Instrument") is given on JUNE 01 19 82
The Mortgagor Is

DOLORES J CARDENAS
MARIE O BEY

whose address is 2749 DECATUR ST
‘LAKE STATION, IN: 46405

BancPLUS Mortgage Corp.

which is organized and existing under the laws of The State of Taxas
address Is 9601 MCALLISTER FREEWAY
SAN -ANTONIO, TX 78216

SIXTY THOUSAND THRE -
Dollars (U.S,$60,359,00 » pm j ir wer's same date as this Security
Instrument  ("Note"), which o mﬁﬂﬁﬂ Sbl. ior, due and payable on
JULY 1, 2022 hi sacu L he repayment of the debt
evidenced by-the Note, wit ; Nmﬁmﬂc lg&m&n N I other sums, with interest,

. ("Borrower"), This Security Instrument is given to

, and whose

(*Lender"). Borrower owes Lender the principal sum of

advanced under paragraph 6 ot (hg security of this Securlry Instrument; and. (c)-the perform ! Borrower's covenants and
agresments under this Security Trhens :Ad e Nae Fer s ﬂihﬁi)ﬁﬁrpﬁrﬁybsof mortgage. grant and convey 10
Lender the. following describec operty located 3 LAKE County, Indiana;
the Lake County Re&drder! s ndne
LOTS 24 AND 25 [N OCK 5 INaFbRSTHSUBDIVISHON TO EAST GARY, IN THE CITY OF
LAKE STATION, /AS PER*PLAT THERECOF, RECORDED IN PLAT BOOK 7 PAGE ! IN THE

OFFICE OF THE RECORDER“OF LAKE COUNTY, DI ANA

o
o
(o]
m
-
2l
=
which has the address of 2749  DECATUR ST , LAKE STATION [Street, City].
Indiana 46405 [Zip Code]. ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on- the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed- and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered. except. for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record,

1. Paymont of Principal, Intorest and Late Charge. Borrower shall pay when due the principal of, and interest on, the dabt
avidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly. payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and spacial assessments levied
or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums:for insurance required
by paragraph 4,
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Each monthly installment. for ltems-(a); (b), and (c) shall-equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus  an amount sufficient' to malintain an additional balance of not more than one-sixth of the estimated amounts, The full annual
amount- for each item shall be -accumulated by Lender within a period- ending one month before. an item would*bacome delinquent,
Lender shall hold the amounts collected 'in trust to pay items (a), (b)., and (c) before they bacome delinquent,

If at any time the .total of the payments held by Lender for items (a), (b). and {c), togathar with thefuture monthly payments for
such items "payable to Lender prior to the due-dates of such: items, exceeds by more than one-sixth the estimated amount of paymenis
required to pay such items when due, and:if payments:on tho Note are-current, then Lender shall either refund-the excess over
one-sixth of tt_\e estimaled payments or credit the excess over one-sixth of the. estimaled payments -10 subsequent -payments by
Borrower, at the option of Borrower, If the total of the paymants made by Borrower for item (a), (b), or (c) is insufficient 10 pay the

item when due, then Borrower shall- pay to Lender any amount necessary 1o make up the daficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her designeo,
In any year In which the Lender must pay a mortgage insurance premium 1o the Secretary, each monthly payment shall also include either:
(i) an installment of the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (i) a monthly charge instead of 2
mortgage insurance premium if this Securily Instrument is held by the Secretary, Each monthly installmont of the mortgage insurance
premium shall be in an amount sufficient~to accumulate the full annual mortgage insurance premium with Lender one month prior to the
date the full annual mortgage insurance premium is due 1o the Secretary, or if this Security Instrumant is held by the Secretary, gach
monthly charge shall:be in an amount equal to one-twelfth of one-hall porcent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums securod by this Security Instrument, Borrower's account shall- be
credited- with the balance remaining for all installments for items (a), (b), and (c)} and any mortgage insurance premium instaliment that
Lender has not become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediatoly
prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be crodited with any balance remaining
for all instaliments for items (a), (b), and (c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applied by Lender as follows:

First ., to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of -the monthly mortgage insurance premium:;

Second , to any taxes, special assessments, leasehold payments or ground rents, and-fire, flood and other hazard insurance
premiums, as required;

Third , to interest dus

Fourth , 10 amortizatior
Fifth., 1o late charges

4, Fire, Flood and. Ot

. Document is

/. whether now in existence

or subsequently erected, age
insurance shall be maintained

! NOTOFEICIAL!
hazaads ligs, tirgenete Sy i e der requlres insurance, This
G ns for the periods &hat kender requires. Borrowep she ) Insure all improvemants: on
the Property, whether now in axi mssanéaﬁ“!dmﬁlsg 3091'&3[’!&&}70 Of o0 squired. by the Secretary. All
insurance shall be carrled with panies a m d ﬁs&t& i py renewals shall be held by Lender and shall
include loss payable clauses in favor of, anme geg‘ﬁ e meéﬂiﬁid@la

In the aevent of loss, Borrower shall olve Lendar immadiate) notice by mail, Lender may make proc! of loss Hf not made promptly
by Borrower, Each insurance| company concerned s _horeby authorized and directed to make payment for such foss directly to Lender,
instead of to Borrower and {o Lender jointly."All or any part of the insurance proceeds may be applied by Lender, at its option, either
(a) 1o the reduction of the sbtedn under the Note -and this curity Instrument, first 1o any delinquent amounts applied In the
order in paragraph 3, and then (0 prepay of principal, or (b) to the restoralion or {<the damaged property, Any applicalion
of the proceeds to the principalishall-not exiend or postpone the cdue date of the monthly payments which are referred to in paragraph

2, or change the amount of such paymants, Any dxcess insurance proceeds o an amount required to pay all outstanding indebledness
under the Note and this Secu Instrument st be paid the entity legally itled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the

operty that extinguishos the
indebtedness, all right, title and interest of Borrower in and togasurancgeolicies in force shall pass to

purchaser.
5. Occupancy, Preservation, Malntonance and Protéstion of the Broporty; Borrower's Loan Application; Leaseholds. Borrower
shall occupy, establish, and ¢ operly as Borrowars//principal=resigénce within sixty dz e execution of this Security
Instrument and shall continu olo the Property =ask Borrower's. |principal residence f one year after the date of
occupancy, unless the Sec as this requiremeni-—wiii-—cause; undue hard wer, or unless extenuating
clrcumstances exist which a o} ror's controiy Boirower - shall notify Lenders of ting clrcumstances, Borrower
shall not commit waste or substantially “ghangartheSProperty or 2! deteriorate, reasonabls wear
and tear excepted. Lender rv s+ if the Propsrtylis-vacant or abangdd s in default. Lender may take
reasonable action to protect gfautt if Borrower, during the
loan application process, gave materially false or inaccurate informalion or stalements 10 Lender (or failed 1o provide Lender with any
material information) In connection with the loan evidenced by the Note, including. but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If- this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. |f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrowsr and Protection of Lender's Rights In tho Property., Borrower shall pay all goverrmental or municipal
charges, fines and impositions that are not included in paragraph 2, Borrower shall pay these obligations on time directly 10 the entity
which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

(f Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnalion or 10 enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights In the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condomnation. The procesds of any award or clam for damages., direct or consequential, in connsction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds to the reduction of the indebledness under tha Note and this Securily Instrument, first to any
dalinquent amounts applied in the order provided in paragraph 3, and then to propayment of principal. Any application of the proceeds to
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‘lhe: prlnclpal shall not extend. or ‘postpone the due date Of the monthly payments, which. are referred ta in paragraph 2, or change the
amount ‘of such payments, Any excess proceeds over an amount required 10 pay all: outstanding indebledness under the Note and this
Security Instrument shall ‘be paid:to the entity legally entitied thereto,

8. Fees. Londer may collect fees andicharges. authorized by the Secretary.

9. Qrounds for Acceleration of Debt,

(n)*Default. Lender may, except as limited- by -regulations issued by the Secretary In the case of payment defaulls, require
immediate payment in full of all sums secured by this Security Instrument if;

(i) Borrower defaults by failing to pay in full any monthly .payment required by this Security Instrument prior 10 or on the
dug date of the next manthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this Security
Instrument,

(b)-Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Property, or a beneficial interest in a trust owing all or part of the Property, is sold or otherwise.

transferrod (other than by devise or descent) by the Borrower, and

(1) The Properly is not occupied by the purchaser or grantee as his or her principal residence, or tha purchaser or grantee

does s0 occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Saecretary,

e} No Walver, If circumstances occur that would permit Lender to require immadiate - payment in full, but Lender does not
require such payments, Lender doeS not waive its rights with respect 10 subsequent. events,

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of payment defaulls to require immediate -payment in full and: foreclose if not paid. This. Security Instrument does not
authorize: acceleration or foreclosure if not permitted by regulations of the Seocretary.

(e] Mortgage Not Ins R 3d thereby not be- eligible-for
insurance under the | in 00U days ifrom iho date heraol 's option and notwithstanding
anything in paragraph gidte payrpb@pIE TR BN A aclrgy ment, A written statement of
any authorized agent 5t dated subsequent to 60 days from the datg ining to insure this Saecurity

Instrumant and' the N } ' Mi mog 1 S i lotwithstanding the - foregoing,
this option may not N he ﬁ g nE‘III i !l:, o Lender's failure.to remit a
mortgage insurance pr 8 Secratary,

" This Document is the property of
ywWer hasth@.‘gméq(%@mj R@Eoiadéeﬁmrod immediale. payment in full because of
the ote or thi

10. Roinstatement. |

Borrower's failure 1o pay amount dus under Security Instrument. This right applies even after foreclosure-
proceedings are instituted. .reinstate ‘the Security Instrument, Borrower shall tender in-a-lump ‘sum all amounts -required to bring
Borrower's -account current luding, 1c yeextent tf bligations of “Borrower hls. Secur Instrumaent, foreclosure costs
and reasonable: and customary attorne fees and expen properly asseciatod with the pforeclosure proceeding. Upon reinstatement by
Borrower, this Security Insirument : the obligations that+it secures shall remain in effect as If Lender had not required immediate
payment in full., Howsever, Lander not required 1o permit nstatement [ ifs () Lender has accepted reinstatement after the
commencement of foreclosura proceedings within two years irmmadiately aceding the cemmencoemant of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the futura, or (iii) reinstatement will adversely affect the
priority of the lien created this Security Instrument,

11. Borrower Not Rolossed; Foibearance By Lendor Not a Walver. Extension of the time of payment or modification . of
amortization of the sums secured by this Security Instrument grented by Lender to any successor in interest of Borrower shall not
operate. 10 release the liability of the original Borrower or BOrMOWORSISUccessor In interest. Lender s! not be required to commence
proceedings against any successor  in interest or refusesiowextend iime~ dor payment or otherwise rddify amortization .of the sums
secured by this Security Instrumgnt by reason of any demiand made by theseriginal Borrower or Borrdwer's successors in interest. Any
forbearance by Lender in e: g any right or remedydshall not Be=a waiet of or preclude € 3 of any right or remady,.

12, Successors and W Joint and: Soveral llabjlity; Co-Signers. The ¢ 1 agreements of this Security
Instrument shall bind and t ccessors and astignswefLender,and Borrowv : provisions of paragraph 9.b.
Borrower's covenants and be Jjoint and sevEfallArycBorrower who of urity -Instrument but does not
execute the Note: (a) is co ity InstTUMEnt only 10 MOortgage, grant 3 ywer's interest in the Property
under the terms of this-Security Ins S.not parsonally  obligated 1o pay. i S S6C is Security Instrument; and (¢)

agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to .the term
of this Security Instrument or the Note without that Borrower's consent,

13. Notlces. Any notice to Borrower provided for in this Security Instrument shall-be given by delivering it or by mailing it”by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower, Any-notice provided for in this Sacurity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Soverabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Borrowor's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignmont of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hergby directs each tenant of the Property to pay
the rents to Lender or ‘Lender's agents. However, prior 1o Lender's notice to Borrowser of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusteo for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach to Borrower: (3a) all rents received by Borrower shall be held by Borrower as trustee for
benafit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled- 10 collect and
receive all of the rents of tha Property: and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant.
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Borrower has not executad any prior assignment:of the rents and has not and will not perform any act that would preven!
Lender from’ exercising its rights- under this paragraph 16,

Lender shall' not be required 1o enter upon, take control of or maintain the Property before’ or after giving notice of breach 10
Borrower. However, Lender or ‘a judiclally appointed receiver may do so at any time there is.a breach. Any application of-rents shall
not cure or waive any default: or invalidate any other right or remedy of Lender. This assignmnent of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM' COVENANTS, Borrower and Lender further covenan! and agree as follows:

17. Foreclosure Procedure. [f Lender requires Immaediste paymant in full under parsgraph 9, Lender may forecioss this
Security Instrument by Judicial proceeding. Lender shall be entitied to collect all-expenses Incurred:in pursuing the remedies
provided In this paragraph 17, including, but not limited to, reasonable. attorneys' fees and costs of title evidence,

18. Relesse. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Securily Instrument
without charge: to Borrower,

19. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement,

Document is
NOT OFFICIAL!

20. Riders to this-S 1) Bwf T recorded together with thlis
Securlty Instrument, the- covenarits of each such rider shall bs Incorporare into®and shall amend and. supplement the covenants and
agreements of this Security /Astrument as I erluake/e(éowmyrResem 185t Ument.

(Check applicable box{es))

DCondomlniL Rider [:]Gr yated Payrnent Rider | er [Specify]

D Planned Unit Development. Rider I:]Gr ning Equity Rider

BY SIGNNG BELC Borr¢ -epts and agrees to th contained [in this Security Instrument and in any rider(s)
executed by Borrower and recorded - with it,

Withesses:

(BE )
‘);l{x/cfc_.x_zgd PR o 2O s P8y N C/ 1 "-/ (Seal)

Louise Sorenson O CARDERAS 77 ~Borrower
7
Lllge sy [/ SOG4 (Seal)
MARIE D BEY -Borrower
(Seal)
-Borrower
(Soeal)
~Borrowor
s
/7
. STATE OF INDIANA, Porter  f, / County ss:
o e \J Ar. ’
p *>’~r On \) 1St1 day of June &) [? 19 92 , before me, the undersigned,
'."!,':;"«."1’3 quary R@plic in and ‘for said County, personally appeared Dgolores J. Gardenas- and Marie D. Bey,
A, \% Cardenas
?’"‘ a , and acknowledged the execution of the foregoing instrument,
) I o .
*‘_.“'\"i’;\:\‘ WITNESS my hand and official seal.
* e
My Commission expires: 2/17/96 /;/’ Sy ,(A/t
Resident of Lake County,IN L )dl/(—éd—rx-- T - YA
This. Instrument was prepared by: Notary Public Louise M. Sorenson

JOE PRICE of BancPLUS Mortgagoe Corp,
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