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TOGETHER WITH: all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items are called "Escrow Items." Lender may, at any time, collect and hold Punds in'an amount not
to exceedithe maximum: amount a lender for a federally related mortgage loan may require for Borrower’s escrow.
account under the feder: time to time, 12 US.C,

Section 2601 et seq. ("R S ali T t. If so, Lend )

zlaf :xi;)%me; c%l}iiigand ) ) Jn&gyymmhssiegm t. '0 :sr%ima:eothce{mgurx:‘tagf
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e Funds shall be i ey ¥ n 1 er, S nstrumentality, or entity,

(including Lender, if Lender Iﬂigxﬂ%ﬁﬁiﬁﬁfm%ﬁ@nék%ﬁBﬁg Lender shall apply ‘th):é Funds tg
rthehd galBerfowrtiiat yioldi

ipay the Escrow Items, Lénder may iegenddigntiling the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Ifunds and applicable law
;permits Lender to make such a charge, However, Tender may require Borrower to pay 2 one-time charge for. an
‘independent real estate tax reportingservice used by Leader in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
:pay Borrower.any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lendershall give to Borrower, without charge, an apaual@ccounting of the Funds, showing
credits and debits to the ['unds and the purpose for which each debit to the Funds was made. The Funds are pledged as
-additional security for all sums secured by this Security Instrument

If the Funds held' by Lender exccedithe amounts permitted to b€ held by applicable 2w, Lender shall account to
Borrower for the excess ["unds in accordance with the requizements of applicable law. If the amount of 'the Funds held
by Lender at any time is not sufficient to pay the Eseraw 1tetwsavhen due, Lender may se notify Borrower.in writing,

and, in such case Borrower shall pay to Lender theslinount fiecessasy to make up the deficiency. Borrower shall make
up.the deficiency in no more'than twelve monthly Sa¥anents at Jeader's sole discretio:

Upon payment in fi i sums secured by=this Hecurity Insteoment, Lender shall \ptly refund.to Borrower
any Punds; heldtby Len nder paragraph 2l\Lendersshall 2cquire or scll it ty, Lender, prior to the
acquisition or sale of the hall apply any ¥ufids hetddby*Y ender at the tf sition or sale as a credit
against the sums secured yInsteument:

3. Application of 5§ applicabie 1aW Provides Otherwis sceived by Lender under

paragraphS'] and 2 shall be AppiCl, LTS Lo aliy prepayment Cnarges auc unaer i INGLE, ow.n:)nd, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority-over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees:in. writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien-by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of-the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may-give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, ‘This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s appraval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in sccordance with
paragraph 7, ;

All:insurance policies and: renewals shall be acceptable to Lender and shall include u standard mortgage clause,
Lender shall: have the right to hold: the policies and renewals, If Lender requires, Borrower shall: promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened; If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be-
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has:
offered to settle a-claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property.or-to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given, b

‘Unless Lender and ncipal shall'not extend or
postpone the due date of y mﬂe ﬁm ; Tss- 3 amount of the payments,
If under paragraph 21 t is acqufeeds ﬁ, . mﬁ ight to ce policies and proceeds
resulting from damage t e i tﬁ:e : \y fﬁfi&t' N 1t of the sums secured by
this Security Instrument i ,Nﬂ am £ .

6. Occupancy, Pre #1joq, Maiatenance and Protection of the Property ..} er's Loan Application;
Leaseholds. Borrower shall I,l},l&ﬂﬁ%ﬁ}am@s@ iy zPMﬁ&I&”séﬁ. a| residence within sixty days
after the execution of this Security ﬂi@ulx%gkén@ﬁxﬁ tiiue ¢to, Petay! the Property as Borrower's principal
residence for at least on¢ year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld; or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall not destroy,damage or imr ‘Propert; the Propertyto det: Jr commit waste on the Property.
Borrower shall be in defaultif anyforfeiture action or proceeding, whather civil orcriminal, is begun that in Lender’s
goodifaith judgment could result in forfeiture of the Property or othetwise materially impair the lien created by this
Security Instrumént or| Lender'spsccurity, interest. Borrower may. cute su -fault and reinstate, as provided:in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in' Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrumer Lender's sccurity interc sefower shall also he in default if Borrower, during

the ‘loan application process, gave materially false or inaccurate information or statements to Lender (or failed’to
provide Lender with any material information) in caniiectioniwith the loan evidenced by the Note, including, but not

limited to, representations concerning Borrower's @tsupaney” &fthe Property as a principal<residence. If-this Security
Instrument is on-a léasehold, Borrawer shall complv tvith all the De&visions of the lease. [ Borrower acquires fee title to
the Property, the leasehc i the fee title shall nat.raerge untess keader agrees to the m in writing.

7. Protection of | Rights in the Property—3-Bofresver fails to perfo ovenants and agreements
contained in this Securi nt, or.there is alegal.oracesdiny that may signi ect Lender's rights in the
Property (such as a p bankruptey, PEOLAR 1orycondemnation : or. to enforce laws or
regulations), then Lendt ay forwhatever s Hecessary t0 prote 1e Property and Lender’s
rights in the Property. | : ¢ ch has priority over this

nt, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for'any
reason, the' mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Leénder. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will'accept, use and'retain these
payments-as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of :Lender, if mortgage insurance coverage (in the amount and for the period that Lender rt.qmrc,%)

-—

provided by an insurer uppmvcd by Lender again becomes available and is obtained: Borrower shall pay the premiums -

rcqmred to maintain mortgage insurance in effect, or to provide a loss reserve, until-the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
.give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspccu(m

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partia! taking of the Property in-
which: the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless: applicable -law otherwise provndes. the proceeds shall be applied to the sums secured: by this Security
Instrument whether or not t! n

If the Property is a o or i, aiter nouu: D wx. t the condemnor offers to
make an award: or settlt Q 0 days after the date the

notice is given, Lender i: storation or repair of the
Property or to the sums N@ ﬁt

Unless Lender and tbermse agree in wntxpg.@i1 apphcatxon of pTOL ncipal shall not extend or
postpone the due date of the o BRR RS ONF Ry arﬂﬁ. change the amount of such
payments,,

e lp ec :
11. Borrower Not*Réleased; ﬁorﬁearance y‘lcxl\}ig’ ot aQ\Vawcr Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by l.ender to any successor in
interest of Borrower shall not o to re abilit lie origi: ywer or Borrower's successors in

- interest, Lender shall not be requifed to commence procecdifgs against any Successor in interest or refuse to extend:

time for payment or otherwise modify amortization of the sums secured by this'Secugity | rrument by reason of any
demand! made by.the original*Borsower or Borrower's successors in interes v forbearance by Lender in exercising
any right or remedy shall not be a waiVer of or preclude the cxercise of any rightor remedy.

12, Successors and Assigns Bound;Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shali and benefit the success ad assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower.who cosigns
this Security.Instrument but does not execute the Notet (4} 38zc0signing this Security Instirument only to mortgage,
grant and convey that Barrower's interest in thesPruperty-Urdae the terms of this S y Instrument; (b) is not

personally obligated to the sums secured bysthis Securitvilnstrument; and (c) agrees that Lender and any other
Borrower may agree to N 1xfy, forbear ofimtakeany-accommodations with rege he terms of this Security
Instrument or the Note 1 hat Borrower's cansent.

13. Loan"Charges secured by thisiSecusity-IaStifiment is stbjcet hich sets maximum loan
charges, and that law-is retediso that thganterest or other Toun ted or to_be collected in
connection with the loa nittCATIMItS, ther., (8 ] any sueh |of s reduced by-the amount
necessary to reduce the charge to the permitted-limit;and (b)-any sums already collecte d¥from Borrower which

exceeded permitted limits will be refunded to Borrower, Lender may choose to make.this refund by reducing the

principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction.

will be treated'as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Govcrmng Law; Severability. This Security Instrument shall be governed by federal law and. the law of the
jurisdiction in' which the Property is located, In the event thatany provnslon or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. 17. Transfer of the Property or a Beneficial Interest in Borrower, If all'or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all>sums secured by this Security Instrument, However, this option shall not-be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, l.ender.may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a)'5 days (or such other period
as applicable law may specify for réinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b).entry of a judgment enforcing this Security Instrument, Those conditions: are that
Borrower: (a) pays Lender all sums which then would be due under this'Security Instrument and the Note as if.no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and

Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement

gydBorroweg. tl};is Security | ) he ctive asif no acceleration
ad occurred, However, t 7 Ii notappiy in the case of accel -agraph 17.

: 19, Sal)e of Note;lg af ,'Hﬂ lea(ﬁnitilﬁm t ngether with-this Security
nstrument) may be so pe i;{rut i m rQWegh A sal tin a changein theentity
(known as the "Loan Ser h Nvﬁ\ th@ﬁ tdldie ijAti)!u curity Instrument, There
also may be one or mor ge f,the‘liloan Servicer unrelated to a sale of the Note. | e is a change of the L.oan
Servicer, Borrower will be gif Tjikl&l S OFIRE Ehtiriife pﬂﬂp:@lm\)baﬂg. h.14 above and applicable law.

The notice will state the name.dnd ad onm{@xﬂﬁagéiyirﬂé ;fﬁﬁgfm“ to which payments should'be made.
quired by applicable faw, ~ °

The notice will also contain any other information re

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on-or it Propert or sh do, nor vone elsq to do, anything affecting,
the Property that is in violation of any Environmental Law. The preceding two senteénces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prom ptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any .governmental or regulatory - agency or private party invelving the Froperty and any Hazardous Substance or
Environmental Law of which Bor: has actual knowledge. gower learns, or is notificd by any governmental or

regulatory-authority, that any removalsor other remediation of any Hazardous Substance affecting the Property is

necessary, Borrower shall pramptly take all necessary semsciaidctions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substauges™aréthioge substances defined 25 toxic or hazardous substances

by Environmental Law and the [allowing substanges;/gasoline, kérosene, other flammable0r toxic petroleum products,.
toxic pesticides and -he; s, volatile solvent3gimaterials: centéining . asbestos or | Idehyde, and radioactive
materials; As used in thi nh 20, "EnvironmertabEawineans federal laws and the jurisdiction where the
Property is located that lth, safety or envifenmentialpratection.

NON-UNIFORMC Borrower and Lenaft {urther covenant an WS,

21. Acceleration; nder shall“give~tiotice to Borst acceleration following
Borrower’s breach of any covenant or agr ent in this Securit ot prior.to acceleration

under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by, which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by-judicial' proceeding and'sale of the Property. The notice shall further inform Borrower of-the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title cvidence.

22. Release..Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, . O o

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuaticn and appraisement.
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24.-Riders to this Security Instrument If one or more riders are executed by Borrower and recorded'together
with this Security Instr worporated' into -and- shall

amend and!supplement i ider(s) were a part of ‘this
Security Instrument, [C x@‘:ﬁeﬁmem i,s

] Adjustable Ratc (gg N mily Rider
[:] Graduated Pay: % annememen ider, [ kly Payment Rider
i :] Balloon Rider This Dds—:I—iMehtus»ﬂnenpRﬂperty df | Second' Home Rider

[LIV.A. Rider the ]Q%’eg{lﬂ’ffr‘fﬂecorder'

BY SIGNING BELOW, Borroewer accepts and:agrees to the terms and covenants contained in this Security
Instrument andin any-rider(s) executed by Borrower and ¢ )r’ded withit.

Witnesses: ‘
. OM g~ (Seal)
GEORGE K\ VASILAKI|S! N -Borrower
M? Vot hake o (Sal)
/ OAIWE R. VASI[LAKV s Wife -Borrower ]
C u’ *‘ i
\SL".L) Yy (Seal) i
B ' "“Borrower ¢
|
STATE OF INDIANA, LAKE County ss:
‘Onthis First day of June , 1992 , before me, the undersigned, a Notary

Public inand for said County, personally appeared
GEORGE' K, VASILAKIS and JOANNE: R. VASILAKIS

ey,

WITNESS my har\d\gg&dfﬁcxal segl. »\
_3:

, and ackno ed the execution of the foregoing instrument,

l)’

MyCommxssxonExpxr 2 R v
Res. of Lakén'cilbuny Wy Q &,:,; :‘ ~ NoteryPublic  panjel W. Slusser

ﬁ- " { I3 A
This mstrument‘Was pr&par@f ' \f\.«
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