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MORTGAGE ST g
THIS MORTGAGE ("Security Instrumcm") isgivenon * JUNE 1ST, 1992 o = =

The mortgagorisw  FOTIOS N. FITOUS ANT

Document 1850,

o NOT QEFILGEAE! .

urity Instrumentis given to
GAINER BANK, NA

which is orgamzcd and ¢ | , : »and whose add:eSs'is'
115 5. COURT ST, " cpi0%y300 SROHN PRI TNDTANA. 46307 ¢
the Lake County Reg@mider Borower oycs Lender the principal sum of
SEVENTY THOUSA! -AND: N0/100************************************* Kk dkkkdekdkkkkdkdkkk
Dollars (U.S. $ )000.00 ). This dcbt is cvidenced by Bomower’s notc-dated the same date as this. Security
Instrument ("Note"), whichikprovidess{orsmonthly payments, withpiic full debipifen pmd rlier, due and:payable on
JULY. 1, 2007 . This"Security Instrumecn( secures (o Lendcri (a) the repayment of the debt evidenced by
the Note,,with intcrest, and all fencwals, extensions and modifications of|:the'] ihe payment-of all other sums, with
interest,:advancediunder mgraph 7 toyprotect the scourity of this Security Instrunicnt; and (¢).1 performanceiof Borrower's:
covenants and-agreements under (s Sect ylnstm :nt and the Note, 1 lhxs; pose, Borrower does hereby mortgage; grant
and convey to Lender tht following describéd property located in. LAKE
County, Indiana:
THAT 'PART OF 'E WEST 1/2 OF THE F THE WEST. 1/2 OF THE SOUTHWEST
1/4 OF SECTION 11, AND, THE EAST% SMEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 11, 1l "ONNSHIP 35 -NE RANGE ST OF THE 2ND: PRINCIPAL
MERIDIAN: LAY OUTHYOF THE RI,:H'ﬁ OEWAY | 1‘F +THE CHICAGO ND TRUNK
ROUTE RAILWA' COUNTY,. IND.}\NA = . 3
‘I'J[li\:;\\;:{\-\\\
which has the addressof 1806 EAST 69TH AVENUE ‘MERRILLVILLE -
(Street) [City)
Indiana 46410 ("Property Address");

0
%0
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all cascments, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property. and that the Property is uncncumbered, except for encumbrances of: record,
Borrower warrants and: will’ defend’ generally -the tide to the Property against all claims and demands, subject to any
cncumbrances of record,

. THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants: with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written. waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arce due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly
taxcs and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
payments or-ground rents on the Property, if any;.(c) ycarly hazard or property insurance prémiums; (d) yearly flood:
insurance premiums, if-any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance f ¥ rance premiums. These

items are called "Escrc n any time, coiiect and bold Funds lo exceed the maximum.
amount a lender for a A Julﬁﬁw BbBov,cr's ¢ under the federal Real
Estate “Scttlement <Prox 4 _as_amended_f] upe 1o L 3:C 'eq. ("RESPA"), unless
another law that appli @ &ﬁi W@f“&y apbny T t and hold:Funds:in an
amount not to exceed ser amount. Lendér may estimate the amourit of Funds due o asis of current data and

rcasonable cstimates of cxper diTiifés of (BlusEsciawdienson atheewised wifh applicable law.,

The Funds shall be feld dn”an ingtitution- host:icposits are.inSured gylafficral agency,. instrumentality, or entity
(including Lender,-if Lénder is such i Griin Gy fi , k. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow Ttems, unless Tender pays Borrower-interest on the Funds and applicable law permits
Lender to-make such & charge. However, Lender may require Bomower 0 pay a cac-Lime charge for an independent real
estate tax.reporting service used by Lender in conncction with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable 12w requires intercst to be paid, Lender shall not be'required 1o pay Borrower any interest
or.camings on;the Funds, Borrower and Lender may agree in writing, however, (that intérest shali be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to-the Funds
and the:purpose for which each debit to the Funds was madc. The Funds are plcdged as additional sccurity for all sums-
secured by this Sccurity Instrume

If :the Funds 'held, by-Lender-exceed the amounts permitted™to be held by applicable law, Lender shall account to-
Borrower for the excess Funds in accordance with the sequiidéinegsts of applicable law. If the amount of the'Funds held by
Lender at any time is not sofficient to pay the Escrow=iesmswiien‘@ue, Lender may so nolify Bosrower in writing, and, in

such- case Borrower shalt pay to Lender the amounitriecessary {aemake up the deficiency. Borrower shall make up the
deficiency in no more | welve monthly paymenisr-at Lender's solédiscretion,

Upon:payment in. il sums secured by 3hi§ ‘S ccurity=Instiliment, Lender shall pr -efund'to Borrower any
Funds held by Lender. naragraph: 21, Lerder.shellacquise or scll the Property ior to the acquisition or
salc. of the Property, s w Funds'held by Jeenderatatientime of acquisitiof credit against the sums
sccured by this Securit;

3. Application of s, applicabIc 1aw provides otcrwisg ived by Lender under

paragraphs:1 and 2 shall be applicd: {ist, (6 any prcpaymcnt charges duc-unddr e Nol,; second, (o amounts payable under

‘paragraph 2; third, to interest due; fourth; to principal due; and last, to any late charges duc under the Note,

4, Charges; Liens, Borrower shall pay-all taxes, asscssments,..charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and Icaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

time directly to the person owed: payment.. Borrower shall promptly furnish to Lender all notices of amounts to be paid

under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts
evidencing the payments,

‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the licn in a manncr acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings: which in the Lender's opinion operate to
prevent the enforcement of the lien;:or (c) sccurcs from the holder of the lien an agrecment satisfactory to Lender
subordinating the licn to this Security Instrument, If Lender determines: that any part of the Property is subject to a licn.
which may attain priority over this Security Instrument, Lender may . give Borrower a notice identifying the licn. Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term"extended coverage" and any other hazards, including
floods. or flooding; for which Lender requires - insurance. This insurance shall be maintained in the amounts and
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for the periods that chdcr requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
‘Lender's -approval which- shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applicd Lo restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and: Lender's sccurity is not lessencd, If the
restoration’ or repair is not economically feasible or Lender's security would'be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securcd by this Sccurity Instrument, whether or not then due. The 30-day. period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting-
from damage to the Pr o he secured by this Sccurity

6. Occupancy, F ’s Loan: Application;
‘Leaseholds. Borrowe pv.catablish, and Property as B Cr's' lence within sixty days

N @ Fcf@cai)%g, N er's principal residence
for at least -one year ¢ > dalz of occupancy, unless Lender othérwise ‘agrees in wrili -h conscnt shall not be
unreasonably withheld, or uflcF@xtegualing cireumsiancesiexistydich pig nhBogsdvcr's control, Borrower shall not
destroy, damage or impaif theProperty, allgw the Property to detegofale, of cgmmil waste en e Property.-Borrower shall
‘be in default if any forfcituré action abﬁklzﬁﬁivﬁfﬂ Hﬂﬁyoigﬁﬁﬂﬁ Ba54n that in Lender's good faith judgment

| Security Instrument or
Lender’s security intercst, Borrower may cure such a-default and reinstate, as provided in par:graph 18, by causing the
-action or proceeding to be disn ith & ruling that, in L »od faitl tion, precludes-forfeiture of the

Instrument immediatel .
rainieal© GANIAEIAE £S5 0):.
after the exccution of
could: result in-forfeiture ‘ofsthe Property or otherwise: materially impair:the. licn created by 1

NAL va o S ba

Borrower's intercst in: e Property or other materizl impairmentof the lica created by this Security Instrument or Lender's.
security interest. Borrgwer shall also be in default it Borrower, during the loan applieation process, gave malerially false or
inaccurate information or ‘statements o Cender (or failed to provide Lender with any malerial information) in connection:
with the loan evidenced by the Note, including, but not limited (o, represcatations conceming Borrower's occupancy of the
Property as a principal residence. If this Sceurity Instrument is on a feaschold;Borrower shall comply with all the provisions:
of the lease, If Borrower acquires fec. tille to the Property, the old and the fee title shall not merge unless Lender
agrees to the merger in' writing.

7. Protection.of L
contained: in this Securi
Property (such as a p
then Lender may do
Property. Lender's act
appearing in court, pa

der’s Rights in the Property.uif4Bosrower fails to: perform the :«
Tnstrument, or there is adepal-pracéediig that may significantly

cseding in bankruptey, prabate,for condéinngion or forfeiture or 1o caf

ay for whatever is nesessary =0 proiéct®he value of the Properst
Inde paying anyiSms secured bysaticn which has
atorneys’ f&28 and-enteringgon-the Property

enants and agrcements

ot Lender’s rights in the

ce laws or regulations),
| Lender’s rights in the
his Security Instrument,
. Although Lender may

r does not iravens.do so _
ler this paragraph\7shall become

O b e e . w i T LY

take action under this §

Any amounts dist
‘Sccurity Instrument, U d
‘the-date of -disbursemcn
requesting payment.

‘8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses: or ccases to.be: in effect, Borrower shall pay-the:
_premiums. required to obtain coverage ‘substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from-an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to:
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed' or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu ofsmiortgage insurance. Loss reserve payments may no longer be required, at the option-of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any-written
agreement between Borrower and Lender or applicable law. ) ‘

9. Inspection.  Lender or its agent may make rcasonable cntrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, _ '

10. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with
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any. condemnation or other taking of ‘any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid o Lender.

In the:event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums:sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property -immediately before the taking. Any balance shall be paid to Borrower. In the event of a'partial taking of the
Property in which the fair market valuc of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
olhcux:wis(cj provides, the procceds shall be applied to the sums sccured by this Security Instrument whether or not the sums-
arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condémnor offers to make:
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postponc the duc date

11, Borrower Not
modification of amorti
of Borrower shall not
shall not be required |
otherwise modify amc
original Borrower or |

not be a waiver of or pret

12; Successors ani
‘Security Instrument sh

W

iabilit
ot ag

85/ VLS o I
ORPReTELL

: u’\l‘] the j Ems ‘snccurcd by thjs g;iurity Instrument b)i( K¢ ; ~. ’
signs Dot G s YR o mhe cover

bind and benefit the successors and assigns of Lender and Borrower,

int of such payments,

time for payment or
any successor in interest
:ssors in interest. Lender
:nd time for payment or
iy demand made by the
ny, right or-remedy shall

5 and -agrecments of this
sject to the provisions of

paragraph 17. Borrower's covenan(s and agr hall be joint and several Borrower who co-signs this Security
Instrument but docs not execute theNole: (a) is.co-signing this Seeurity Instrumentonly 1o morgage, grant and convey that
‘Borrower’s interest in| the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that [ender and any other Borrower may agree to extend; modify,
forbear or make any accommodauens with regardéto the tcrms ofs (his: Security-instrument or the Note without that
Borrower's consent.

13.Loan Charges. [f the loan“sccured by this: Security Instrument is subject to a law which sets- maximum“loan
charges, and that law is finally intcrpreled so that the interest orother loan charges collected or to be collected in connection
with the'loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already, colicgied from Borrower which excecded permitted limits will be

refunded to Borrower, ¢

°r.may choose to make sSiis)rcfund By zeducing the principal owed under the Note or by making
a direct payment to Bo

If a refund reduces principali-the reduction will be treated as a partial prepayment without any

prepayment charge unc !

14, Notices, Any » Borrower provided for -in-ihis Sceurity Instrument shall n by delivering it or by
mailing it by first cla »ss applicable lawirequires, usefof-another. method shall be dirccied to the
Property. Address or a ’ss Borrower désignisswiinctce to Lender, A ender shall be given by
first class mail to Lenc »d_herein or any offitdaddress Lender dcsi lo Borrower, Any notice
provided for in this Se a | when given as provided
in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts ‘with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are
declared to be scverable. ‘

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
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applicable law:may specify for reinstatement). before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b)'entry of a judgment cnforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would: be duc under.this Security Instrument and the Note as if no acceleration had
occurred;(b) cures any default of any other covenants or agreements;. (c) .pays all:expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, rcasonable attomeys® fees; and (d) takes such action as Lender may
rcasonably require to assure that the licn: of this: Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations securcd hercby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Notc or a'partial interest in the Note (together. with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A salc may result in a change in the cntity

‘(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument, There also

may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the

Property that is.in vio! A | 1y to the presence, use, of
storage on the Pmpc I NGZAAOUS ouosSlinces bl £ d to be approprialc to
normal residential usc o dd@emmment 1S

Borrower shall pi Jender written notice of any investigation, claim, de t or other action by any
governmental or regu i Y, y AydEnyfH 225 tance or Environmental
Law of which-Borr JNM @éﬂh\@ mlrm aJ mmental or rcgulatory
Sl ety e i oo RS NP T A EREY S e s nesessasy, Borrowes
shall promptly take all necess c nvi .

As used in this paragraph 20, "HazarddusiSubs lsnlsianced defihed as toxic or hazardous substances by

Environmental Law and (the following substances: gasoline, kerosene, other flammable or toxic petrolcum: products, toxic
pesticides and: herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials, As:

used in this paragraph 20, “En ental feder and’ law jurisdiction where the: Property is

located that relate to health, safety/or eavironmenta! protection

NON-UNIFORM CQVENANTS. Barrower and Lender further covenant and agree as follow

21, Acceleration; Remedies. Lender shall: give notice to Borrower pr celeration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides othertise). The notice shall specify: (a) the default; (b) the action required to cure the
default;(c) a date, not less than 30 days from the date the notice is given to Dorrower, by which the default must:be
cured; and (d) that failure to cure ¢ie default on or before the date specificd in the notice may result in acceleration
of .the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform:Borrower of the righti{v relnsfaie after acceleration and the right to assert in the
foreclosure proceeding the non-existence of ayCefdult oy any other defense of Borrower to acceleration and
foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its option may require

immediate paymen il of all sums secured! by this-Secukity Instrument withot 1er demand and:may.
foreclose this Secur ment by judicial pregeeding=Eendershall be entitled o 11 expenses incurred in
pursuing the remed f.in this paragraphi2ly including; but not limited sle attorneys’ fees and
costs of title evidenc IAN

22, Release, Up Al - sums: secured By ilisTSecurity Tnstru ll: release this: Security
Instrument without cl

23 Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24 Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded: together with
:this: 'Security Instrument, the covenants and: agreements of each’siich rider shall be incorporated into and shall amend and

supplcmcm the covenanis-and' agreements of this Security Instrument-as if the rider(s) were a part of this Sccurity
JInstrument. [Check applicable box(cs))

i | | Adjustable Rate Rider D ‘Condominium Rider , 1-4 Family Rider

{ ! | Graduated Payment Rider D Planned Unit Development Rider D Biwcekly Payment Rider
1 :, Balloon Rider D Rate Improvement Rider D Second Home Rider
: " Other(s [specify]

BY SIGNING BEDOW Borrower accepts and agrees to the terms and covenants contained in pages:1 through 6 of this
Security Instrument and in any rider(s) exccuted by Borrower and recorded with it.

Witnesses:
1 .
: 5 ) £s (Seal)
0 -Borrower
NOT OF ,I:g!-. 07-58-9836
This Document is the property of ) (Seal)
the Lake County Recorder! Borrovier
Social Sccurity Number S
, — - .- (Seal)
g} o -Borrower
Social Sccurity
-Borrower
Social Security Number-
STATE OF INDIAN LAKE County ss:
On this day of JUNE, — 1992 re me, the undersigned, a
Nolary Public-in_and mty, personally appeaced J \FCGIIGS . N. FITOUST LE TENANT
; N f and'acknow| the foregoing instrument.
i :‘
{
My commissiOn explrcs - 8/3 / 92 %/
.Res of Lake Count
I Daniel W. Slusser Notary Public

This mstrumcmwas prepared by: J. L. EMERSON, AS VICE PRESIDENT OF
GAINER BANK, NATIONAL ASSOCIATION

ACCT # 862764
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 1ST  day of JUNE, 1992 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dccd of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borfower's Note 10
GAINER BANK, ‘NATIONAL ASSOCIATION, 115 S. COURT ST., P. 0. BOX 200, CROWN: POINT,

INDIANA 46307 (the "Lender™):
of the same date and covering the Property described in the Security Instrument and located at:

1806 “EAST 69TH AVENUE, MERRILLVILLEI IN 46410
Property Address]:
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1-4 FAMIL
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IL I surity Instrument, Borrower

ond Lender funhe - IYg¢ument 1s |

A, ADDITI( NY éi?ﬁ wﬂ fmT I uddition to the Property
described in the S lu&i;p y desc nd shall also constitute the
Propérty covered aty' Inm%maw s, applmnces and good ature whatsoever now or
hereafter located in; or ’Ehl&- f ding, but not limited to, those
for the purposcs of Supplying orﬂwmwﬂ?cﬁmu(@eﬁmr, air and light; fire prevention and
cxungmshmg apparatiis, security and access control apparatus, plumbing, bath tubs, water heatcrs; water closets, sinks,.

ranges, stoves, ref
shades, curtains ar
to the Property, al
Property covered |
Instrument (or-the
the Sccurity Instri

B.USE OF I
usc of the Propert
with all laws, ordi

C.SUBORD
Sccurity Instrume

D. RENT L
which:insurance i:
E."BORRO

rators, dishwashers; disnosals, washers, drvers, awnings, storm window:

urtain rods, attached mis i, cabinets, panclling'and altached {0 I COV(
‘which, including replacemcnts and additionsthcreto, shall be decmed i
the Security Tnstrument. All of the forcgoing togcther with the Property
schold estaic if the Security Instrument is on a Icasehold) are referred to
nt as the "Pror y."

DPER] JMPLIANCE WITH LA W, Borrower shall not seek, ag

r.its zoning classu"lcauon unless Lender has agreed in writing to the chas
ces, rcgulauons and requiremgiits of &ty governmental body applicable

TATE'LIENS.. Except as permitted by federatiaw, Borrower shall riot of

fected against thaFieperty-without lénder’s prior writte

RANCE, Borrower shailmamtain/ingirance against rent
1 rm Covendat§.

TO REINSTATEYRETETED, nifon

orm doors, screens, blinds,
gs now or hereafter attached
+ and remain a part of the:
cribed in the Sccurity

this 1-4 Family Rider and:

to or make a change in the
. Borrower shall comply-

.hc Property.
any licn inferior to the-
.

lition to the other hazards for

leleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants and agreements
sct forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assxgn to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modxfy. cxtend or terminate the existing leases and to execute new leases, in Lender's sole discretion, As used in this
paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenucs ("Rents") of the Propeity, regardless
.of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the
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Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional sccurity only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to
collect and reccive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents
duc and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides:
otherwisc, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including; but not limited to, attorney's fecs, recciver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other chiarges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed o take
possession of and manage the Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property as sccumy.

If the Rents aging the Property and of

collecting the Re , W m i of Borrower to Lender
secured by the S¢ went pursuant o Uniform Covenan g
Bomrower re m i 1¢ Rents and has not and will
rnol perform any N mm thx.\. "\

Lender, or Lendey F.diﬁ ? ? ?Jgp »on take control of or
maintain the Propest! 4orc or glvin nouc of defau P% oW owever, Lc. or Lender's agents or a
judicially appoinr eeeiver, mt)ll?\ﬁ ﬂl‘)’ application of Rents shall not cure or waive
any default or inyalidate any other right or rcmcdy of Lender, This assignment of Rents of the Property shall terminate when

all the sums seew by.the Sccurity Inst tare paid in full

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notc or agreement in which Lender has an.
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Sccurity
Instrument.

BY SIGNING BELOW, Bomower accepts and agrecs 10 the 1erms and provisions containcd in this 1-4 Family Rider..

Eotios W /=72 _(Seal)
FOTIOS N. FITOUSIS -Borrower

- -(Scal):

Borrowcr

A = (Scal)

-Borrower.

(Scal)

-Borrower
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