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ToGeTniEr Wi all the improvements now or-hereafter erected on the property, and all casements, appurtenances,
and fixtures now or-hereafter a part of the property. All replacements and additions shall also be covered by this Security
JInstrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BorrowtR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
.grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will'defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniforin security instrument covering real property.

UNIForM COVENANTS, Borrower-and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and'any prepayment and late charges due under the Note.

2. . Funds for Taxes and Insurance. Subject to applicable law or to awwritten waiver by Lender, Borrower shall:pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly
taxes and'assessments which may attain priority over this Security Instrument as a lien on:the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insuranee premiums, if any; (¢) )'c:nfly morlgage insu‘r;lﬂcg p|r_cnliu‘1.n?'. i any; undr(l) any sums payable by Borrower to:

Lender, in accordance Qe 1pe insurance premiums. These
items are called “Escrov M apytiescollectand hold Fun: 1o exceed the maximume
amount i lender for a f { B@qu@ﬂt[)l@ - under the federal Real:
Estate Settlement Procy 1974 as amended Trom time to-ime, 12 U.S5C eq. ("RESPA"), unless

another taw that applies " NQT lFFm{\Iumﬂ' { t and hold ‘Funds in an
amount not to exceed Uk N [Septle n:m 1Me L He - Budels asis of current data and’
reasonable estimates of s of e Escrow [tems or oflerwise inaccordanee widh oy sle law,

The Funds shall be b mlﬁlﬁlﬂﬁumﬁntpl&i CiRtiape lcﬂ[f;\ vy, instrumentality, or entity

(including Lender, if Lender is'such uﬂzﬂéilpiarke qE&HWlRH i}ltm' ank. Lender shadl apply the Funds to pay
the Escrow ltems. Lender ghay not elitrge Borrower Tor BOIding dnt :$; yil% 1¢" Funds, annually.analyzing the escrow
account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds @nd! applicable law permits
Lender to make such.aicharge. However, Lend jire Borrower:to pay (ime charge for an independent realt
estate tax reporting service used by Lenderin connectionwith thisdoan, unless:applicablc law provides otherwise, Unless an:
agreement:is made or applicable [aw requires.interest 19 be paid, Lender shall not be'required topay ‘Borrower any interest or
sarnings on the Funds, Borrowerand Cender may agree in writinig, however, that interest shallibe paid on the:Funds: Lender
shall give to' Borrower, without chirge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which eachidebitto the Funds was macdce. The Funds are pledged as additional security for all sums secured by
this Security Instrument,

If the Funds held by Lend ced the amounts permil be held by applicable Tavw, Lender shall account to
Borrower for the excess Funds in aceordance with the requirements of applicable Taw. If the amount of the Funds held by
Lender at-any time is not sufficient to pay the Escrow DemigWies due, Lender may so notify Bordower in writing, and, in
such case Borrower shall pay to Lender the amouniSnzebsshrsd iwpake up the deficiency, Borrower shatl make up the
deficiency in no more thantuvelve monthly paymentsiudaender'sssle@iscretion.

Upon payment i ol all sums secured bysiy Seeanty! Insisgnent, Lender shatl pros refund to Borrower any
Funds held by Lender. | rparagraph 21, Lend@e shalacguine oiscell the Property, e Jor to the acquisition or
sale of the Property, sh wy Funds held byfendematthe fintg of acquisition o credit against the sums
secured by this Security

3. Application Unless applica®ighlad\ pedvides otherise, ceived by Lender under
paragraphs 1 and 2 shal 1 ANy pPrepR e rRestdreTmd er ¢ yamounts payiable under
paragraph 25 third, to int pringiy ( Noute,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attiibutable to the
Property which may attain priority over this Security Instrument, and feasehold payments or ground vents, if any. Borrower
shall pay these obligations in the nanner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on
time dircetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing
the payments, _ o _ )

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securcq by .thc liecnin a manner accqptuplc to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or-(c) secures from the holder. o the lien an agreement satisfactory to Lender
subordinating the lien to this Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Sccurity Instrument, Lender may- give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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S Haoard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Propenty Insured apainst loss by fire, hizards included within the term “extended coverage” and any other hazards, including
floods or tooding, for which Lender vequires insurance, This insurance shall: be maintained in’the amounts and for the
periods thit Lender tequires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld=1f Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obiin coverage 10 protect Lender's rights in the Property in accordance with paragraph-7,

Al lsurance policies and renewals shall be acceptable to Lender and-shall include a standard mortgage clause.
Lender shull huve the right to hold the policies and renewals. If Lender requires, Borrower shall promptly. give 1o Lender al)

recelpts of pald premiums and renewal natices, In the event of loss, Borrower shall give prompt notice to. the -insurance:

currier wnd Lender, Lender muy make proof of Toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in: writing, insurance proceeds shall:be applied to restoration'or-repair
of the Property dumaged, it the restoration or. repair is economically feasible :and Lender’s security is not lessened. If the
restormion or repair is not ceopomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums secuied by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Horower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered 1o seide i clnm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Prapety or (o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
he patice is given,

Uiless Lend cipal shall not-extend or

o L S TRV Y TVl ot N
postpone the due da A m gﬂmﬁln hay $‘. 2 ount of the payments; If
under paragraph 21 s acyu 51 T, OWET g;l R0y N s-and proceeds resulting
from dumage o the A (s L ‘hﬁ\l'.“ @(rt il -y ! secured by this Security
Instrument immedin 1O theds 1W t) FI AL.
6. Occupan ruseryagion, Maintenance and Profection of the Properiy  I'¢ r’s Loan- Application;
Lenscholds, Borrower 1) Jebigs S MBHSRINA G olB PR FEPAnER (ovidonce within sixty days after

the execution of this Sccugity Instrument gnd hullg:nlinuc 10 oceupy the r‘(i)criy'us Borrower’s principal residence for at
lenst one year after the date of dhty Ml Qmﬁ Y 99& s-1n writing, which consent shall not be
unrensonably withheld, 'or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower. shall-not

destroy, damage or impair the Property, allow the Property to deteriorate, or commit-waste on the Property. Borrower shall:

be indefault if any forfeiture nction or praceedis whether etvil or criminal, 18 begun:thatin Lender’s good faith judgment
could result in“forfeiture of the Property or otherwise materiallydmpair the licnseredted by this Security Instrument: or
Lender's security interest, Borrower may cure such adefault and reinstatc, as provided in puragraph 18, by causing the action
or proceeding to be dismissedwith o riling thatyin Lender’s pood faith determir cludes forfeiture of the'Borrower’s
Interest insthe Property or other maicriol impairment of ithe lien ereatcd by, this Security Instrument or Lender’s security
{nterest. ‘Borrower shall alse be inidcfault if Borrower, during the loan application process, gave materially false or.
inuceurate information or statcments to/Lender (or failed to provide Lcadér with any material:information) in connection
with the loan evidenced by the Note,dncluding, but net'limited. lo, representations concering Borrower’s occupancy. of- the
Property as-a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with:all the provisions
of the lease: It Borrower acquires fee title to the Properiystirerieiisehold and the fee title shall not merge unless Lender agrees
to the merger in wriit

7. Protection bf Lender’s Rights in theiProperty. IERoower fails to perform the”covenants and: agreements
confained in this St rJnstrument, or there af=fle caprae cedimmethat may significintly ¢ Lender’s rights in the
Property (such as a | e in hankruptey, probate, forcogdeinniitien or forfeiture or to.« ws or regulations), then
Lender may do and hatever is necessafyptgmotecpiervalie of the Property « s rights in the Property.
Lender's actions fp any sums secgredpiiy-AdicalWiich has priority ov y Instrument, appearing
in court, paying re: s fees and entefayeon Tba2emperty 1o mnke pe Lender may take action
under this paragrapl thavedto'do'so,

Any amount ) ! orrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if’ mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a

Form 3015 9/90 (page 3 of 6 pages)

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 211291




loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

_ 9. Inspection. Lender or its-agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any. condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a-total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a-partiali taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total-amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appled-to-the-sumsseenred-hy-this Sccurity Instrument whether or not the sums
are then due,

It the Property y E) um i t i:s.\ ) e condemnor offers to
make an award or settl PRIV oxgg ails 1o g;%‘m 1o T.ender witl er the date the nutice is
given, Lender is author NH'T P FF i ;1& s 10s air of the Property or to
the sums secured by thi w/ns L il hcml (e IEII L.

Unless Lender ITpaer Othervise apree in writing, any application of procecgs sipal shall not extend or
postpone the due date ol e oy ﬁ)nﬂcﬁmﬂnﬁﬂﬁﬁ&h@ﬂﬂrﬁpﬁﬂt&m‘ i, hount of such paynients,

I1. Borrower X Acleuscebﬂérlgﬁﬁéﬂqwi - Rk ddgiderg1lxiension o e time for payment or
modification-of wmortizativh of the sums secured by this Security istrunient granted by Lender 1o any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors insinterest, Lender
shall'not be required: to commenc seeedin I 1y succ ~in intere fuse to extend time for payment or
otherwise modify amortization of dhe sums securcd by this Sccurity Instrument by reason of any demand made by, the
original Borrower or Borrower's suceessors in intercst. Any forbearance by Lender in excrcising any right-or remedy shall:
not be a waiver of or preclude the excreise of any righit or remedy,

12, Successors and Assignsyliound; Joint and Several Liability; Co«signersaThe covenants:and’agreements of
this Security Instrument shall bind and benefit the suceessors: and assigns of Lender and Borrower, subject to the provisions
of paragraph-17. Borrowver's covenants and agreemcnts shall be jointand several. Any Borrower who co-signs this Security
Instrument but does not execute th tes (a) is co-signing this S¢ ynstrumentionly to mortgage, grant and convey that
Borrower’s interest in [he Property under the terms of this Security Instrument; (b) is not personafly obligated'to pay the
sums seeured by this Sccurity Instrument; and (¢) agreggtineEéiidss and any other Borrower may agree o extend, modify,

forbear or make any accommodations with regardsin thedern 6l this Sccurity Instrument of -the Note without that
Borrower’s consent,

13, Loan Cha: i theJoan secured bl Seetleny| [nstEkiment is subject 10 o k ich sets maximum loan
charges, and that law is inferpreted so that thelipleresEaEatiesloan charges collecied collected in connection
with the loan exceed th MNimits, thens () SsEITIaRChares shall be reduced Nt teeessary 1o reduce
the charge to the permis MDY iy stims alrSsalmColice@li0m Borrower wi permitted limits will be
refunded to Borrower, | e to'make this‘reiddabyecctucing the prine the Note or by making a
direet payment to Borre NJUCCSPITCT AT, HIC TetHieton witl boA prepayment without any

prepayment charge und

14, Naotices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
muailing i by tirst class nadl unless applicable Taw reguires use of another method, The notice shall be directed to the
Property Address or any other address Borrower desipnates by notice to Lender, Any notice to Lender shall be given by first
class mail 1o Lender's address stated herein or any other address Lender desipnates by notice 1o Borrower, Any notice
provided for in this Sceurity Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall'be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument-or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can

be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
dectared to be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
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interest in it is sold or transterred (o ifa beneticial interest in Bortower is sold or transtered and Borower is not i natural
person) without Lender™s prior wiitien consent, Lender may, at its option, iequire imimediate payment in full of all sums
secured by this Security Instrument. However, this option shall notbe exereised by Lender if exercise is prohibited by
federal Taw as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period:

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstute, If Borrower meets certain. conditions, ‘Borrower shall:have the right to have
enforcement of this Security- Instrument discontinued at any. time prior to-the carlier of: (a) 5 days (or such other period as
applicable law.may specify for reinstatement):before sale of the Property pursuant to any,power of sale contained in this
Security Instrument; or-(b)entry of wjudgment enforcing this Security Instrurient; Those conditions are that Borrower: (u)
pays-Lender all sums which then- would be due under this Security Instrument and the Note as if no aceeleration had:
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys® feess and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall-remain fully effective as if no aceeleration had oceurred.

B U S — | [, ]

However, this right to reinstate shall not apply-fnthe case N

19, Sale of Not Wi CET,  LNe INOLe Or i patrie 1100 gether with this Security
Instrument) may be sol tiines lﬁumcen%rrl&n. S in a change in the entity
(known as the “Loan Se colleets monthly payments due under the Note an y Instrument, There also
may. be'one or more che m 1@?:’?1@ AN R (10 ige of the Loan Servicer,
Borrower will be given rnotice ot the-Chiftge i icCordinet with-Triraraphl 14 abow yplicable law. The notice

will'state the name-and'¢ ?ﬁ$\9 #ﬁﬁw\ig%ﬂg‘p&lbﬁwl%f R be made. The notice will
also contain any other informatief fequiire bg“xp icable liw,

20. :Hazardous Substances, oo ﬂlMBﬂﬂ(ﬂﬁdmﬁhcc, use, disposal, storage, or release of
any Hazardous Substances onor in the Property, Borrower shall not do;nor allow anyone else 1o do; anything affecting the
Property. that.is in:violation of any EnvironmentalLaw The preceding two sentenees shall not apply tothe presence,. use, or
storage on; the ‘Property of small quantifiesof Huzardous Substances that are pencr: recopnized to be appropriate to
normal residential:uses end to mointenance of the Property, ,

Borrower shall promptly pive Lender written notice-of any investigation, claim, demand, lawsuit or other action by
.any govérnmental or regulatory, agency or privatc party involving the Pr y-and any Hazardous Substance or
iEnvironmental :Law: of -which! Borrower hasactual knowledge. If Borrower learns, or is notificd by any governmental or
‘regulatory.authority, that-any removal‘or other remediation of uny Hazardous Substance affecting (he Property is necessary,
"Barrower shall promptly take-allinecessary remedial actions:in accordancevith Environmental Lo

'~ = As used inthis paragraph 20, Hazardous Substances! are ihose Substances defined as toxic orhazardous substances

.-by:Environmental Law and {the following substances: gasoling; kerosene, other flammable or toxic petroleum producls, toxic
~pesticides and herbicides, volatile solvents, materials ¢optininigshestos or formaldehyde, and ridioactive materials, As

used in this paragraph 20, “Environmental Law®™ metwvafederal s and laws of the jurisdiction where the Property is
located that relate to health, safeiyor environmental profeetion. )

‘Non-UNitorM C s, Borrower and Legeler fastherscovsmant and agree as follor
y .21, Acceleratio ltes. Lender shalbgivenoticeto Borrower prior to a | following Borrower's
.-:breach of any covenan cat in this Secugityinstzimentsthut not prior i n under paragraph 17
unless applicable law p wise). The noticZShpil Speeivy: (a) the defiul m required to cure the
“-default; (¢) a date, not sfrom the date thewotice is piven (0 B ¢h the default must be
cured; and (d) that fai i v result in acceleration

of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

24. Riders to this Security Instrument. 1f one or more riders are exceuted by Borrower and recorded together with
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this Secority Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend-and
supplement the covenants and agreements o this Security Instrument as if the rider(s). were a part of this Sccurity
Instrument. [Check applicable box(es)]

*K] Adjustable Rate Rider (] Condominium Rider (] 1-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
(L] Balloon Rider (J Rate Improvement Rider (3 Second Home Rider

O Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

SV ()]
—-Borrower

598

L T T P T T TP LT TY TP Y ST YT T I IY

L= ~

$ P L 2 vt (S81)
This Document is the property of -Borrower

— [Space.BelowsihisLine ForAcknowledgmentjy— = >
STATE OF INDIANA, L0RE et oo County ss:
Before mc,'..é.‘././’. ;{I./M £ M E L[ oinons .o Notary Public th A3 L0 TN Tyt
i o B N . e
WITNESS my Land and official seal. DER'S \

My commission expire

Resident of

This instrument was prepared by:

GREGQORY BRACCO, ASSISTANT VICE PRESIDENT

...............................................................................................................................
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.}
BANK OF HIGHLAND/RJ
ADJUSTABLE:RATE RIDER LoaN #202358

THIS ADJUSTABLE RATE RIDER is made this ..23RD.... day of MW, 0992,
and is incorporated into and shall be deemed to amend and' supplcmcnt the Moregage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same dloﬁuvcn by the undersigned (the “Borrower”) to secure Borrower's
GI&AI‘D 0 ING *UNDER

%xsmblc Rate Note (che “Note") o, BaNy U JIZED AND EXI
"LAWS -OF THE

............................ ATEOFNDIAM (the ' LLndcr)

of the same date and covcring the property described in che Security Instrument and located at:

----------------------------------------------------------------------------------------------------------------------------------

{Property Address)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICI! CONTAINS A PROVISION
ALLOWING FOR CHANGESFIN THE*INTEREST RATE. INCREASES IN THE-INTEREST -RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS,

ADDITIONAL COYENANTS. In addition o the covenants and agreements made in-the Security Inscrument,
Borrower and Lender further covenane and agree as follows:
A, INTEREST RATE AND SCHEDULED PAYMENT C"é“gg%
The Note provides for an initial interest rate of L2875V ... %. The Note provides for changes in the in-
terest rate and the payments, as follows:
3. PAYMENTS
(A) Time and'Place of Payments
All references: in the’Security Instrument to “"monthly payments” are changed to “scheduled payments.”
I will payprincipal and interest by making payments when scheduled: (mark one):
I will make m§ scheduled payments on the first day. of each month.beginning on .......coooiviiininnnn,
g P L O
O I will make my as follows

Do cument 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I will makerthese: payments s scheduled uneil T have paidiall of the principaliand interest.and any other
charges described in the Note

"My scheduled payments will ‘be applicd to interest befdre principal. If, on . NE 1,2007
.................................. , st OWe amounes undcr the N will pay| those amounts in full
on that date, which is called the “m mt) %

I will make my scheduled payments ac i ]'HIG] AY AVENUE, HIGHLAND, IN | 46322,
..................................................................................... or at a different
place if required by the Note Holder.

(B) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will beShtiehi@amodiic of US. $ 593.23 .. This amount
may change.

(C) Scheduled Pay hange§

Changes in my sch ent will refleagiebanges taltlte unpaid pringt oan and in the interest
rate that I must pay. Tolder will der@fn)ing mvsriew interest r hanged amount of my
scheduled payment ir h, Seceton 4 of-tie-Note
4, INTEREST RATE'AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is.called a Changelg)éxée (Mark one),

%) The ifiterest rate I will pay.may change on the first day. of JUNE, 1992 ... and on that day every

3OTH e, month thereafter.

D¢ The interest rate T will pay mMay Change .iviviiuiriiiiiiniiiiie e and:on. every-

....................................... thereafter.

'(B): 'l'he lndex

R R T B S, 3 e RS R g N s e e e

..................................................................................................................................

----------------------------------------------------------------------------------------------------------------------------------

The most recent Index figure available as of the dat®¥] 45 days [ .vvovvvivvviviiveiriieecieieeeeeenns
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

:(C)-Calculation of Changes ‘ 0/1000
Before each Chan&f %e, the Note Holder will calculate my new interest rate by adding 'IW) AND75/1
percentage points (S5 S %) to the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limics stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will- be the new amount of my
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 11/7/85
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(D) Limits on Interest Rate Changes

[Mark box (1), (2) or (3) or buxes (2) and (3) to indicate whether there is any maximum limit on incerest
rate changes; if no box is marked, there will be no maximum limic on changes. |

[J#(1) There will be no maximum limit on incerese rate changes.
)Q(J £(2) My interest rate will never be increased or dun ased on any sm;,lc change date by more th.u? 000%

..............

percentage points from the rate of interest | lmvc l)wn p.\ymb for the P“U‘d"‘f g(orbod
XK)%(3) My interest rate will never be greater thant3:300

(E) +Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new scheduled:
payment beginning on the first scheduled payment dace after the Change Dace until dhe amount of my schcdulcd
payment changes again,

'(F) Notice of:Changes

The Note Holder will deliver or mail to me a notice of any (h.mé,cs in my interest race and che amount of
my scheduled payment before the effective date of any change. The notice will include information required by
law to be given-me and also the title and telephone number of a person who will answer any questions] may
have regarding the notice,
B. FUNDS FOR TAXES AND leURANCh

[Mark one}:

[ :Uniform Covenant 2 of the Security. Inscrument is.waived by the Lender.
XK1 Uniform“Covenant 2 of the Security Instrument is.amended to réad'as follows:

2. SCHEDULED' PAYMENTS FOR TAXES AND: INSURANCE:

(A) -Borrower’s: Obligations

T will’ pay to Lendér alliamourits nécessary.to pay for taxes, assessments, leasehold payments or-ground rents
(if any);,and ‘hazard insurance on<the Property -and mortgage insurance (if any). I will pay those amounts to

Lender unless Lender-tells me,-in. writing, that I do not have to do so, or unless the law ‘requires otherwise, I

will make those payments-on:the same day.that my scheduled: payments of principal and interest are due under

the Note,
Each of my payme
(i) The estimate

ll & Will UC LLIC oSUlll gl

Documengtis. .

may be superior to this

Security Inst
(ii) The-estimate
of scheduled

(iti) The estimate

scheduled pay

(iv): The estimate
payments -in

Lender will estima
insurance premiums,
reasonable estimates
this Paragraph 2 will
(B) Lender’s' Obli
“Lender will’ keep t
guaranteed by a fede;

described in thisiPar:

without charge, an a:
from the Funds and:

Lénder may not d
analyzing: my paymer
may charge me for tt

mmmimm,

115¢uineat isthe eroapesty
afs %‘J:%M dlake County Recofgeer' 9&

yearly premium for mortgage insurance (if any),-divided by
ear.

from tim@pocimenmy yarlyLtaxcs gassessments, |daseheld pay:

rch willbe called the “cscrow iccms.” Lender willluse existing
future,assessments and bills. The amounts that [ pay toflenc
: called the “Tunds”.

lons.

Funds;in o aavings -or banking inscicucion.which has its depo
or state agernicy. If Lender igisuch;an insticution, Lender may
oh 2, Lender will usestha) fundsico pay the: escrow items

ual accounting of the Fandsy That adteunting must show 2!l ad

»asor-for each deductiga,
* holding or keeping-che Funds, for using
Is, orfor receiviagpverfyingdand totaling asscss
der .pays m2/ntetaseon the Funds ar

us,
divided by the number

ded by the number of

e number of -scheduled

nts or ground rents and
sessments and bills and
for escrow items under

i oriaccounts:insured or
d’the ‘Funds. Except as
_ender will give to me,
-ions:to and deductions

) pay-escrow items, for
bills. However, Lender
vermits Lender to make
Funds unless either (i)

suthya charge Lende >q ad ro pav MECAny interecr
Lender and I agree in writing, at the time I'sign chis Security Inscrument, chat Lender will pay interest on the
Funds: or (ii) the law requxres Lender to pay. interest on the Funds.

(C) Adjustments to the Funds

If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that-I pay under
this Paragraph 2 willtbe too large. If this happens. at a time when I am-keeping-all of my promises and
agreements made in this Security Instrument, I will have the right to have the excess amount either promptly
repaid to me as a'direct refund or credited to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the sum of (i) the amount of Funds which Lender is holding or kecping, plus (ii)
the amount of the scheduled payments of Funds which-I still must pay beeween that time and the due dates
of escrow items is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those paymenys,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in’ full. T must pay
that additional’amount in one or more payments as Lender may require.

When Iihave paid-all of the sums.secured, Lender will promptly refund to me any Funds that are then
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acqmsmon or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
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