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Bank of Highland, nc. personally,
, but as Trustee wndeé; Trust Agreement Bank of Highland
- No, 13-3043, Dated:upe 14, 1990, 450 W Lincoln Highway

r Schererville, IN 46375
J<UJIbULY  \oar6acon

uyn MORTGAGEE ;
1" includes t{uch mortgagor above, “You" means tha mortgagee, its successors and assigns, !
REAL ESTATE MORTGAGE: For value re~cived: | Bank of Highland, not personally, but as Trustee under Trust

Agreement No. 13-3043, Dated "{%r\loeng}zge', {;rlagn?gnd convey to you on __May. 28 , the real estate de-

scribed below and all.rights, easements, appurtenances, rents, leases and existing and future improvements.and fixtures that may now or at
anytime in the futuro be part of the property (all called the "property”),

PROPERTY ADDRESS: 2712 39th Place
’ _(Street} ’
_— Highland , Indigna 46322 o
LEGAL'DESCRIPTION: o {2lp Code) g.
A 7 _ , >
The West 60 feet of Lot 17, Kennedy Avenue Addition to:Highland, as shown in )
Plat Book 25, Page 28, in Lake County, Indiana. 2
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This Document is the property of e B
the Lake County Recorder! i 5 =
located:In ike: : tggunty, Indiana, 5 ] =
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zonino ordinances, current taxes and
assessments not yet:due andi _ al E tga Crown tgage PRI
SECUREb'DEB‘T.: This mortgage secures tepayment of the secured debt and the performence.ef.ihe covenonts and agreementa contalned Inzv

this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | may at,
any time owe youunder this mertgage, the instrument or agreement.described below, any renewal, refinancing, extension or modification’
of such'instrument or agraement, and, if applicable, future advances cribed below. -

The secured debt Is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):-

— Promigsery Note Date: May 28510320 05% )
The above obligation i Inayable on Janer 2,022 ; — - if not'paid eatlier,
The total unpaid balan y mortgage at-any.ona tin'a siall:not exceed a 2 al amount of

twenty thous: SR T, Dallars ($ A ), plus interest
and all other amounts, agced under the tedmeiatithis mortgage to pr >f this mortgage or to perform:

any of the covenants a

K] Future Advances: The above debt is secured even though all or part of it may not ?let be advanced. Future advances are contemplated
and will bs made in accordance with the terms of the note or loan-agreement evidencing the secured debt,

&l Variable Rate: The'interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS; [J Commercial: [ O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort?age, in‘any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

X-Trustee's_ Exoner:thn Ridar Attached Horetn AndMade A Part Haren!
Joseph Q. Loker, Trust Officer for Bank of Highland

ACKNOWLEDGMENT: STATE OF INDIANA, ___Lake , County ss:
Onthis . 28th day of May ,—1992 , beforeme, A Notary Public in and'
. for said: county , personally appeared —_Bank of Highland, not personally, but as

Trustee under Trust Agreement No. 13-3043, Dated June 14, 1990.
and acknowledged the execution of the foregoing instrument.

My commission explres:

{Notary Public)

ol

D :
{Typo or Print Name} ['V g

Resident of ___Lake County, Indiana

This.instrument was prepared by: Gregory Bracco, Assistant Vice President
© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342). FORM OCP-MTG-IN  3122/69 INDIANA




COVENANTS

1. Payments. ! agree to make all payments on the securad debt when due. Unless we agroe otherwise, an i
i . \ payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the securod debt exclusive of interest or erncipul, second, to interest and then

to principal. If partial prepaymeont of the securoed debt occurs for any reason, it will not reduce or excuse any subse
until the secured debt is pa}/d in full. 4 Y quontly scheduled "“Y'T‘e”‘

2: Claims agalnst Titlo.-| will pay al! taxes, nssessmants, tiens, encumbrances, lease payments, ground rents, and other chargos relating to the
property whan dua, You may require me to provide to you copios of all notices that such amounts are due and the receipts evidencing my
payments.’| will defend title to the property against any claims that would impair the llen of this mortgage. You may require me to assign any
rights, claims or defensas which | may have osgainst parties who supply labor or materials to Improve or malntain the proporty.

3. Insurance. | will keep the property Insured undar terms acceptable to you at my expense and for your benefit. This insurance will Include a
standard mortgage clausg in your favor. You will bo named as loss puyoe or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or ropair of the damaged property or to the secured debt. If you require mortgage
insurance,:| agree to mealntaln such Insurance for as long as you require.

4. Property. I'will keap the property in good condition and make all repalrs reasonably necessary. | will-give you prompt ncflco of any loss or
damage'to the property,

5.. Expenses, | agree to pay all your oxﬂonsaa, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or I any obligation

secured by this mortgage. | will'pay these amounts to you as provided In Covenant 10'of this mortgage.

8. Default and Acceleration, If | fail to make any paymont when due or breach any covenants under this mortgage, any“prlor mortgage or any

. obligation securad by this mortgege, you may, at.your option; accelerate the maturity of the secured debt and:demand immediate payment

and exercise any other remedy available to you, You:may foreclose this mortgage in the manner provided by law, |

7. Assignment of Rents and Profits. | assign to you the rents and profits of tho property. Unless we have agreed otherwise in wrlting‘, | may
collect and retain the runts as long as | am not in default. If | default, you may, as provided by law, have the court appoint a.recelver and tha
receiver may take possession and manage tho‘lproporty and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, Including all taxos, assessments, insurance premlums, repalirs, court costs and altorneys’ fees, commissions
to rental agents, and any other necessary related expenses. The remalning amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

8, Prior Security Intorests. | will make payments when due and perform alt other covenants under any mortgage, dead of trust, or other security
agreement that has priority over this mortgage. | will not make or parmit any modification or extension of any mortgage, deed of trust or other
sacurity interest that has priority over this mortgage or any note or agroement secured thereby without your written consent. |'will promptly
deliver to.you any notices | roceive from any person whose rights in the property hava priority over your rights,

9, Leaseholds; Condominium: OV his mortgage is on a leasehold,

Af this mortgaf;e Is on a unitir
‘regulations o

the candominiu

10."Authority of Mortgagee tc
of trust, lien or.other security

‘may sign'my name or pay an

reasonable manner, you may

/' a :8 um_t‘cievelo réﬁnltifllipg

nt If necessary, for parformance. I‘; any construction on the propsrty

der the covenants, by-laws, or

), Or any other mortgage, deed
ise them to be performed. You
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tect your security interest will be secured by this mon?age;'Such amounts will be due on demand and will
payment-until paid in full at the interest rate in effect from time to time on the secured debt,

construction,
Your failure to perform will not
Any amounts paid by you to

11. -Inspection. You may enter tha property to.inspect if you give me notica beforehand. The notice must statg the reasonable cause for your

. inspection,

12; Condemnation. | assign to you the prec of any-award or clalm for damagos conn ith'a condemnation or other taking of all or
any part of the property. Such praceeds will be.applied as provided in Covenant 1. This assignment is subject to the terms of any prior sacurity
agreement.

13. Walver. By exercising any remedy av: 3 to you, you do.not give uj rfights to |ater use any other remedy. By ‘not exercising:any-
remec{y,"lf | default, you do not walve yourright to later consider the event @ default if‘it"happens again. | walve all‘rig%ts of valuation-and
appraisement;

14. Jolnt and Severa! Liability; Co-slgners; Successors and AssigiisiBoundAibduties under this mortg ire joint and several. If | sign thls
mortgage but do not sign the socy debt | do so only tosmartgage my int6rast in the property to securé payment of the secured debt and

by doing so, | do not agree to 'sonally liable on the seciiradidabll Faisolegiraa that you and any party ; mortFage may extend, modify
or.make any other changes.in ns of this mortgage of the secured-dodt Without my consent et ge will not release me from the
terms of this mortgage.

The dutles and benefits of thi hall bind and benefit the-successors.and assigns us.

15. Notice, Unless otherwise ny notice to me shallibs given by deliv oy first class mail addressed to
me at the Property Address o R Yo your address on the front side:
of this mortgage, or to any othar address which you have-designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if.
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment
in the above situations if it is prohibited by federa!l law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortf;ag?e or any agreement evidencing the secured debt which conflicts with applicable law
will-not be effective unless that law expressly or impliedly permits variations by agreement. If any. provision or clause of this‘mortgage or any
agreement evidencing the secured debt cannot be enfarced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and'the agreement evidencing the secured debt.
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This mortgage Ls executed by Bank of Highland, not personally, but
as Trustece as aforesaid, in the exercise of the power and authority
conferred upon and vested in it as such Trustee. It is expressly
understood and agreed by the mortgage herein and by every person now -or
hereafter claiming any right or security hereunder that nothing
contained herein or in the note sccured by this mortgage shall be
construed as creating any personal liability on Bank of lighland or on
any ‘beneficiaries under said trust agreement to pay this note or any
interest that may accrue thereon, or any indebtedness accruing
hereunder or to jperform any covenants either expressed or implied:
herein: contained, all such liability, if any, being expressly waived,
and that any recovery on ‘this mortgage and the note secured hereby
shall be solely against and -out of the property thereby conveyed
'by enforcement of tlie provisions herecof and of said note, but this
waiver shall in no way effect the personal liability of any co-signer,
endorser or guarantor of thils note,

Nothing contained herein shall be construed as creating any
liability on Bank of Highland, personally, under the provisions of the

- Comprehensive Environmental Response Compensation .and Liability Act

(CERCLA) or the Indiana Responsible Property Transfer Law (The Act) as
amended from time to time, or any rederal, State or Local rule or

regulation. "r f " under
‘the Act and 1 ations: LUHLLLH ng < ]
environmenta. ﬁﬂ E®rcin, ce 1s
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same persons whose names are subscribed to the foregoing as such
Loan Review Offiand Trust Officer did also then and there acknowledge
‘that he, as Custodian of the Corporate Seal of said State Banking
Association to the foregoing as his own free and voluntary act, and as
the free and voluntary act of sald State Banking Association, as
Trustee, for the uses and purposes therein set forth. L

Given under my hand and Notarial Seal this _29th Day of May ,;IQQ%LﬁIf”“:. %,
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Notary Public A %gﬁgﬂ( ..... :ﬁuisxnf
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County of Residence: ' LAKE COUXTY' 41098
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