P ———

Bank of Highland/GB 5CCY Y 50 Lb 70

Patricia J,.Thomas
618 Knoxbury Lane

, Bank of Highland
Schererville, IN 46375 450 W Lincoln Highway

92036016 Schererville, IN 46375 |

., MORTGAGOR MORTGAGEE
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REAL ESTATE MORTGAGE: For value received, |, Patricia J, Thomas . :

: , mortgage, grant and convey to you on __May 28, 1992 , the real estate de-
scribed below andall'rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 618 Knoxbury Lane ,
{Street)
Schererville , Indiana —_ 46375
C -
LEGAL DESCRIPTION: ew (@ Codol

1]

T OTTOES

‘Unfe 2 {n Building 7 in Stonebrook, s Horizontsl Property
Regine, in the Town of Schererville, as per declaration
recorded April 3, 1981 as document no, 632246 and amended by
instrument recorded July 29, 1981, as docuaent 637956 and

amended by instrument recorded November 4, 1982 as document >
686256 and further amended by {nstrument recorded July 24, ;f‘
1986 as documant no., B65935 and as indicated in the plat -.“.’
recorded in plat book 61, page 25, {n the Office of the o 1IN
Recorder of Lake County,Indiana, togethar with the undivided rd

interest {n the comaon areas and facilities appertaining P
thereto as sst out in said declaration as amended and except

80 much of said common areas and facilities lying vith the 9
south half of that part of the east half of the southeast
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This Document is the property of . 21,
o N
tocated i Lake ______¢he Lake Countyilleuiprder! T S
TITLE:: I'covenant andiwarrant tifle to the property, except for encumbrances of record, municipal andizoning ordinances, currgnt taxeg; and-
assessments not.yet due and - Real Estate:Mortgage to Bank of Highland =, . o
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'SAECURED‘DE'B'T:' 'fhis—r.nbrtga s“ecure;v vment of the secured debt and the performa fthe covens

: } and agreements containaed In’
this mortgage and in any ather docun ncorporated herein, Sccured debt, as used in this.imortgage, includes any amounts | may at
any time owe you under this martgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if spplicable, the future advances described below.

The secured debt is evidenced by (describé the instrumant or agreement secured by this mortgage and the date thereof):

Promissory Note Date: May 28, 1982

The above obligation is d payable on uine 25 2022

p — _ifnot pald earlier.
The total unpaid balan by this mortgage atany ohetime shallrot éxceed a meaxin al amount of
twenty fi and ‘and no/Hfe=Li 23S 8 Dollars (3752 ©_. ), plus interest
and all other amounts, vancediunder theZfermsTat thisimortgage to prot »f this mortgage or to perform:
any of the covenants al itained in this mortgage:

[XFuture Advances: The above debt is secured even though ali or part of-it may rot yet be advanced. Future advances ara contemplated.
and will'be made in accordance with the terms of the note or loan agreement evidencing the secured debt,

[CXvariable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

(3 A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and’
made a part hereof.

AIDERS: [ -Commercial [ O

-SIGNATURES: By signing below, | agrea to the terms and covenants contained on the front and back sides of this mort;;age, in any instruments:

evidencipg’ ecured debt and in any riders descriped above and signed by me. | acknowledge receipt ot a'copy o

"~ “Patricia J. Thfhas

this mortgage.

ACKNOWLEDGMENT: STATE OF INDIANA, Lake : A , County ss:
On'this 28th day of May - s 1992 , before me, ‘ A NOtary PUbliC in and
for Said Countj , persona“y appeared Patricia J. Thomas

afd ack owlédged fhe‘executioh of the foregoldg'i'n'st.r'n'lmeht.—
oy N ¢ .,
My.commission expires: 9/8/95 .
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Pamela §. St.Martin @
{Typo or Ptint Namo)-: v
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Resident of _Lake SR ‘Cou'nfy,'lr_\gljdna)‘fb
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This instrument was prepared by: egident : DN
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agreo otherwise, an i
' ako a s d do ) . ! 3 , payments you raceive frormn me or
for my benefit will bo applied first to any amounts | owe you on the secured debt exclusive of Interest or pr\ulnclpa', secorm, to interest and then

to principal.’lf partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse a b
until the secured debt is paYd In full, Y Y subsequently schoduled payment.

2, Claims against Title. | will pay all taxes, assessments, lions, encumbrancas, leass payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such emounts are due and the rocalpts evidencing my
payments.:| will'defend title to the proparty against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against partios who supply tabor or materials to improve or maintain the property.

3. Insurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit. This Insurance will include a:
standard mortgage clause In your favor. You will bo named as loss payee or as the Insured on any such Insurance policy. Any Insurance proceeds:
may be applied, within your discration, to either the restoration or repalir of the damaged property or to the secured debt. If you require mortgage’
insurance, | agree to malntain such insurance for as long as you require.

4; Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damege to the property.

5. Exponses. | agree to pay all your expenses, including reasonable attornoys' fees, If | braeach any covenants in this mortgage or in any obl ‘
secured by this mortgage. | will:pay tﬁese amounts to you as-provided in Covenant 10 of this mortgage. 0% v obligation

6. Default and Acceleratlon, If | fail to make any payment when duo or breach any covenants undor this mortgage, any.prior. mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of tho secured debt and:demand immed!ate payment
and exerclse any other romedy avallable to you, You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents.and Profits. | assign to you tho rents and profits of the property. Unless.wo have agreed otherwise in writing, | may
collect and retaln the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a recelver and the
recelver may take possession and managa the property and collect the rents, income and profits, Any rents you collect shall.bo applied first to
the costs of managing the proporty, including all taxas, assessments, insurance premiums, repairs, court costs and attorneys' foes, commissions
to-rental agents, and any othor necessary related expensos. The ramaining amount of rents will then apply to payments on the secured dabt
as provided in Covenant: 1,

8. Prior Securlt Interqst;. | will make payments when due and perform all other covenants under an?/ mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extenslon of any mortgage, deed of trust or other
socurity Intorest that has priority over this mortgage or any note or agresment secured thereby. without your written consent. | will.promptly
deliver to you any notices'| recelve from any person whose rights in the property have priority over your rights.

9, Leaseholds; CondomIniums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage Is on a leaschold.
If this mortgage Is on a unit | o 3 under the covenants, by-laws, or
regulations of the condomini

“ AR RE TS [ ‘
10. Authority of Mortgagee t: I ,agmgag“mgvpotm;ﬁma d je, or any other mortgage, dead;

of trust, lien or other security 4 iprit r ypedoig the use them to be performed. You:
may 'sign my name or pay an Jf & ? Deff ﬁ {r}iﬁ: n @n t'. ;continued or not carrled on in a-
reas?nalz{e‘manner, you may plever arf*to t r ty-ifit ®the pra 1is may Include completing :the:
construction,

Your failure to perform will not pr IJ&@%J?S&%M‘EH}'&&%J]&%BERRFWe Qvt‘\. fs mortgage.

Any amounts paid by you to frotsct your sttl]_l'e/ I)}ake/\@b)um?d Boecen ! Such amounts will be due on demand and will
bear interest from the date of tha payment until paid in full at the interest rate in effect from time to time on the secured.debt,

11, Inspection. You may enter the propert inspact if ive me notice bofarehand. Tt ice must state the reasonable cause for your
inspection.
12, Condemnation. | assign to you the proceeds of any award or claim for damagas connected with a condemnation or other taking of all or
any part of the property. Such proceeds v applied as provided in Covenant 1. This as ls subject to'the'terms of any prior security
agreement.

13 Walver. By exercising any medy avalilable to you, you do not give up your rights to later. use any other remedy. By not exercising any.
remec;y, if | default, you do not waive.y { to later conslder the ¢ efault if it happens agaln .Naive'allrrlgnts of valuation and
appralsement, . '

14, Jo!nt and'Several Lliability; Ca-signers; Successors and AsslgnsiBoiind, All duties under this rﬁortgaf re Joint and several. If | sign this
mortgage but do not sign thesecured debt | do so only to mcciasge mylintesest in the property. to sec payment of the secured debt and’

by doing so, | do not agree to bo'p ﬂnallx liable on the segured.debt. | alsd.dgree that you and any perty td this mortgage may extend, modify-
or make any other changes in tarms-of this mortgage oitha sactired-debtwithout my consent. Such nge wll?not release me from tha:
terms of this mortgage. .

The duties and benefits of thi s.shall bind and bepefit tiie-sutcessars and assigns of sithe f us.

15. Notice, Unless otherwise ».any notice to Mol qIven by delivering jt by first class mail:addressed to-
me at the Property Address o ss that | tell youriamiigieiany notice to you o your address on the front side:
of this mortgage, or to any ot rqu havedesigna ted

Any notice shall bae deemed tc hiave Leen given o sitheroi us-when givenin-the manhier slaled above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand Immediate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgagre or any agreement evidencing the secured debt which conflicts with applicable-law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any

agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the:mortgage and the agreement evidencing the secured:debt. } ) ’
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