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THIS MORTGAGE ("Sccurity [Bihiscdasgivsavantay thepuogerty of . The mortgagor is
the Lake Coun %Recorder'
EDWARD 1.. STERN AND: CONNIE J. STERN, HUSB ANDWIFE
~~ ("Borrower"). This Sccurity Instrumecni/is given o
N ‘HERITAGE GLENWOOD' BAi
Q :
J0
S ,
Q. which is organized and existing undertiic laws of  uE. STATE OF LLLINOTS , and whose
N\ addressis 1 83,4 & HALSTED STREETS -
v GLENWOOD IL 60425 { Lender"). Borrower owes [coder the principal sum of
. ONE  HUNDRED "TY THOUSAND & GCEA¥00 ’ Dollars (U'S. 3 ),000.00 ).
£ ) This debt is evidenced by I s note dated the sameidate-as this. Seelirity Instrument ("Na ch provides for monthly
' f : payments,.with the full det id carlicr, duc andipayable OnNIVNE 1, 20 : . This Security
{Q~ Instrument secures to Lendc wnentof the debtevidemeeibybthe Note, with if ‘cnewals, extensions and
o 7N maodifications of the Note; ( Fall other sums, wWitlmterest, advanced i 0 protect the security of
. {:54\ this Sccurity Instrument; an e arity Instrument and the
ﬁ Note. For this purpose, Borrower- does hercby mongagc, grant and convey 1o Lcndcr the following described property located in
: TAX ID#: KEY {f 12-96-6 LAKE County, Indiana:

LOT 18 IN VENTURA ESTATES, UNIT NO. 3, AN ADDITION TO THE TOWN OF ST. JOHN,
AS SHOWN IN PLAT BOOK 56, PAGE 34, LAKE COUNTY, INDIANA. ’

which has the address of 8552 JUDITH LANE ST. JOHN [ {Strect, City),
Indiana 46373 ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appurtcnances, and
fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right o monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and’
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for-national use and non-uniform covenants with limited:
variations by jurisdiction to constitute a uniform sccurity instrument covering real property. :

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompty pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) ycarly leaschold payments
or ground rents on the Property, if any; (c) vearly hazard or property insurance preminms; (d) vearly flood insurance premiums, if-

any; (¢) yearly mortgage in ff anys and () any sums pavable ,~in accordance with'the
provisions of paragraph 8, p @Mlgu ; called "Escrow Items.”
Lender may, at any time, co 2 ds in an amount not to exceed the maxinium w cr for a federally related
mortgage loan may require ' SE)@F FI@@]I{A@& i xedures Act of 1974 as
amended from time to time, 5.C. Section 2601 et seq. ("RESPA"), unless another law ihat o the Funds sets a lesser
amount. If so, Lender may, a1y BilaiSolloe0and ol R ds it Beafiotaactits wxoodi (.o Jcsser amount. Lender may

of future Escrow Items or

estimate the amount of Funds duc.on the Basisoffcurment Wﬁp@@éﬂfﬂ‘éfﬁeandm

otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

Lender, if Lender is such an institution) or in-any Federal Home Loan Bank, Lender shall nly the Funds to pay the Escrow
Items. Lender may not charpe Borrower for fiolding and applying ihe/Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and'applicable law permis Lender to make such a charge.

However, Lender may requirc Borrowersio pay a one-time charge for an independent real-estate tax roporting service uséd by
Lender in connection with this loan, unless applicable law providcs otherwisc, Unless an agreement is made or applicable law
requires interest to be paid, Leader shall not be required (o pay Berrower any interest or eamings on (he Funds. Borrower and
Lender may agree in writing, however, that interest shali-be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits tautisiFunds and the purpose for which cach debit to-the Funds was
made. The Funds are pledged.as additional security for all skfos-sccuret’dythis Security Instrument.

If the Funds held by Lendercxceed the amounts peranited (o be heldhicapplicable law, Lender shall account o Borrower for
the excess Funds in accorda ith the requirements ofiapplicable-taw NHsthe amount of the Fund by Lender at any time is
not sufficient to pay the Esc rwhen due, LendePmiayisonstify- Bomower in writing, and case Borrower shall pay
o Lender the amount nece ke up-the deficieneysBosrowenshall make vp the in no more than twelve:
monthly payments, at Lende f

Upon payment in full o by this SECUrty Instrament, Lendc to Borrower any Funds:

held by Lender. If, under paragraph 21, Lender shalt-acquire or-schi the Property, Lender, prior w the acquisition or sale of the:
Property, shall apply any Funds held by Lender at the time of acquisition or sale.as a credit against the sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, 10 interest duc; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liéns. Borrower shall pay all taxes; assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person. owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 0 the payment of. the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the licn-in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to.Lender subordinating the lien to-
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which nfay attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the hcn or lake one or more
of the actions set forth above within 10 days of the giving of notice.
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5:Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firc, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and:for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to. maintain coverage described- above, Lender may, at:Lender's option, obtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.-Lender shall
have the right o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the:
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums.
secured by this Sccurity - Instmmcnl, whether or not then due, with any excess paid lo Borrowcr If Borrower abandons the:

Property, or does.not answer within 30 days a notice from Lender that the insurages - Nias offered 1o seutle a claim, then
Lender may collect the insur: usc tie ,;.wa {OyECfIaIr, Or I or to pay sums secured
by this Security Instrument, v tgllS/h\ he .

Unless Lender and Borrc W not extend or postpone
the due date of the monthly f mvf‘l rmm nts. If under paragraph.
21:the Property is acquired cr's right 10 any jnsy licics an [ 18 from damage to the
Property prior to the acquisitio ‘h@ gﬁtﬂ)t lﬂ‘% lﬂfb ngstmmcm nmngwdxatcly

prior to the acquisition. the Lake County Recorder!
6. Occupancy, Preservatiod, Maintenance and Protection of the Property; Borrower’s Loan )plication; Leaseholds,

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue-i0 otcupy ihie Propeity as Bomewer's pringipakiesidenee for al least one year after the
date of:occupancy, unless. Lender otherwise agrees in: writing, which conscnt shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower's control. Borrower shall not destroy,damage or impair the Property,
allow the Property to deteriorale, or commit waste on (he Property. Borrower shall berin default if any forfeiture action or

-proceeding, whether civil or criminal, 15 begun that in Lender’s good faith judgment could result in forfeiture of the Property or

otherwise materially impair the lien escated by this Security Instrume ader's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding (0 be dismissed with a. ruling- that, in
Lender's good faith determination, precludes forfeiture of the Barrowet’s interest in the Property or other material impairment of

the lien created by this Security Instrument or Lender's seaifiy-dnterests Barrower shall also be in defaul( if Borrower, during the
‘loan application process, gave maicrially false or inaccurziganformation erstatements (o Lender (or (ailed to provide Lender with
any material#information)-in stion with-the loan :ewidenced by : thagiNote, including, bul 1 ited to, representations
concerning Borrower's occuf he Property as a principairesidencel Ifihis Security Tnstn 1'a Ieaschold, Borrower
shall comply with all the pro icasc. If BorroweRaeqguires-éeitile to the Propent |d and the fee title shall
not merge unless Lender agre in writing.

7. Protection of Lender’ P al formA greements contained in

this: Security Instrument, or-there is a legal proceeding that may significantly aftocl Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured' by a lien which has priority over this-Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under thi$ paragraph-7, Lender
doces not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowcr secured by this Security
Instrument, Unless ‘Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the ‘date of
disbursement at the Note rate and shall be payable, with interest; upon notice from'Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured'by this Security
Instrument, Borrower shallipay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to-
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coJcragc lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument*immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of-
the sums secured: immediately before the taking, divided by (b) the fair market v'xlu(- of the Property immediatcly before: the

takmg Any balance shall be I the event of a partial taking of the'l ¢ fair market value of the
Property :immediately befor ! Egm m s cfore the taking, unless
Borrower and Lender othen ¥ 1g or unless a phcablc law otherwise pic \ ds shall be applicd to the
sums sccured by this Sccurit Oﬂ‘ r@ é

If the Property is abanc )3 ,ﬂowcr. or if, after noua: er o Borrower tial th :mnor offers 10 make an
award or settle a claim for damag cumemhasﬁhe»phopemjs_yarmf Jatc the notice is given, Lender

is authorized to collect and apply the proqaq }m@ G%P};cm@&qgloﬂréam of the Propacty or to the sums secured

by this Security Instrument, whether or not

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or poslponc
the due date of the monthly payments refcrred 10 in paragraphs 1 and vge the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, | Extension of the time for payment or modlﬁcauon
of amortization of the sums scoured by (s Security Instrument granted by Lender to any stuccessor in interest of Borrower shall
not operate to. rclease the lizbility of the-eciginal Borrower or Borrower's successors insinterest. Lender shall not be required to
commence proceedings against any sweeessor in interest or refuse (o cxtend time for payment or otherwise modify -amortization®of

the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower's Successors
in interest.. Any forbearance by Lender in-exércising any right or remedy shall not be.a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severattazility;’Co-signers, The covenants ard agreements of  this
Security Instrument shall bind and benefit the successavs’and assignstof Lender and Borrower, Subject to the provisions of
paragraph- 17. Borrower's: wts and agreements=sipll besjeint @ggscveral: Any Borrow 0 co-signs this Security”
Instrument but does' not ex Noter (@) is co-sipniRg. tiis-SccurityHinstrument only ic ¢, grant and’convey that
Borrower's interest in the I > Lhe terms of (8 Seeurily-Instrment; (b) is not bligated to pay the sums
secured by this Security Ins Nagrces thal Lcndc;x‘ ar.d ay thcr Bor* Cr xtend, modify, forbear or
make any accommodations 1 N ij : %\ orrower's consent.

13. Loan Charges. If tie foan secured by ihis Security Instrument is subject o a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to-be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
penmucd hmu, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (0
Borrower. If a refund reduces principal,-the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any. notice to Lender shall be given: by first class mail to Lender's.
address stated’ herein or. any other address Lender designates by notice to Borrower. Any notice provided for in this Security’
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall. be govemed by federal law and the law of -the
jurisdiction. in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note:
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument andd the Note are declared o
be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transler of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or-transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be cxercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than:30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this Security
Instrument. If Borrower fails to.pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If ‘Borrower meets certain conditions, Borrower shall have the right to “have
cnforcement of this ‘Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period. as:
applicable law may specify for reinstatement)'before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all'
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security. Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lende 70 cured - by this:Security
Instrument shall continue 1 f ment by Borrower, (hiseScourity the obligations secured
hereby shall remain fully ef 2 Mm Eoklever s 1 not apply in the case of
acceleration under

paragrapl .
19. Sale of Note; Chan Y Nﬂw EMI\MK N her with this - Security
Instrument) may.- be sold on ore timeS without prior hoti ; ¥ resull i ge in the entity (known

as the "Loan Servicer”) that W ‘ w i ; ent. There also may be one or
‘more changes of the Loan Scrvicerunre a 8 c@%ﬁgﬁ <:r19 ?s.tz?gwangc f ch Loan Scrvicer, Barrower will be
given written notice of the ¢riange in accotdanechyitl parabraphais ehoveland appliabie! law. The notics will state' the name and
address of: the new Loan Scrvicer and the address to which paymerits should be made. The notice will-also contain any other
information required by applicable law: -

20."Hazardous Substances, Bor shall pem presence posal, storage,. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allew anyonc clse todo, anything affecting the Property

that is in violation of any Environmen:aliLaw. The preceding two scntences shall not apply to the prescnce, use, or storage on the:
Property of 'small quantities of*Hazardous Substances (hat are gencrally recognized gpriate (0 normal residential uses:

and 10 maintenance of the Property,

Borrower.shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit jor other action by any
governmental or regulatory iagency or privale party involving the Property and‘any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1. Borrower lcams, or is nelificd by any govemmental or regulatory authority, that‘any

-removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all -

necessary remedial actions in accordance with Environmentaliasw :
As used in this paragraph 20, "Hazardous Substancess acC Higse substances defined as toxic or fazardous substances by

Environmental Law and the following substances: gaseling, kerosens;-Giher flammable or toxic”petroleum  products, toxic
pesticides and herbicides, v solvents, materials coiainin g=asbes s iCidormaldehyde, and radi /¢ materials; As used in
this paragraph 20, "Environ aw" means federalHaws and-1aws!of the: jurisdiction where ¢ rty is located that relate
to health, safety or environm i
"NON-UNIFORM COV} wer and Lender filfifici govenant and ag
21. Acceleration; Remy ] i i ' Borrower’s breach of

.any covenant or agreement in this Security Instrument (but not prior Yo .acceleration under paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)'

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
- that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default.or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified- in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
‘Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

[
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D ment 1
24, Riders to this Secur: nf. if one o(r)rrg;c':'lrx g cxguw§ byyBorma rded' together with: this:

Security Instrument, the cove 4 QE?&?@ w ‘amend and supplcmcnt
the covenants and agreements ; Sccurily Instrument as were a part ol this Secunty iment. .

[Che}%pphcablc box(es)] This Document is the property [:?
Adjustable Rate Rider i lm!w L1 14 Family Rider
[£7] Graduated Paymieént Rider thek gg,@ﬁu velopment Rﬁcr e “[-] Biweek Payrn_cnt Rider
[=-] Balloon Rider [ Rate Improvement Rider [] Second Home Rider
(71 v.A: Rider : (1 pacify)

BY SIGNING BELOW, Bomower aceepts and agrees (0 the tens and'covenants contained in this Sccurity Instrument and in!
any ndcr(s) execuled by Borrower and recosded with it

EPWARE. L. STERN h -Borower

,/b 7 - — ./
US| IV INEN ) (Sea)
GONNIE J. STER -Borrower
(Seal) . L o . (Seal)
-Berrower -Borrower

LLEINOLS |
STATE OF mam, CO0 Y- County ss:

On this Z Q'H'\ day of M 0\/\4 , qu 7/ , before me, the undersigned, a Notary Public

mandforsadeounly,[;;irso'\}erléijcarci 6—(‘62_[\( Md/ COMN \e j frE@N

, and acknowledged the execution of the foregoing instrument.
WITNESS my. hand and official scal.

My Commission Expires:

Notary Public
JENNIFER DEMIRO " OFFICIAL sg:\;/xé_ "
RECORD AND RETURN TO: LAURA A,
This siument vas repared b MIDWEST MORTGAGE SERVICES, INC. HOTARY PUBLIC. STATE OF ILLINOIS

MY COMMISSION EXP‘__leri L?nlgglgg

AT ARIINY 1010 1901 SOUTH MEYERS.RGAD, SUITE 300
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19- 92 , and Isincorporated into and shall?be deemed to amend:and supplement-the Mortgage, ‘Deed of Trust or
Security Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower') to
secure Borrower's Fixed /Adjustable Rate Note (the "Note") to

HERITAGE ‘GLENWOOD BANK
(the "Lender")=of the same date:and covering the property described In the:Security - Instrument-and located at:

|

750330 {

]

FIXED/ADJUSTABLE RATE RIDER |

(10 Year Treasury Index-Rate Caps) ;

! i
P {
{

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of MAY ,

i

|

|

.‘ 8552 JUDITH LANE ST. JOHN, INDIANA 46373
[Property Address]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST ‘RATE. THE
NOTE LIMITS THF AMOUNT.THF RORROWFER'S INTFREST RATE CAN CHANGE AND THE
MAXIMUM R OWER MUST PAY. .

Document is
ADDITIONAL COVE! N @me @EE i(;glgﬁgls& curity Instrument, Borrower !

and Lender further cove follows:
il ef)s cument is the property of

A. ADJUSTABLE RATE AND MONTHY Baviwe (T enrmigeg ecorder!

The Note provides f anzinitial fixed Interest rate of 8.400 %. The:Note:provides:for a change
‘In the Initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE

(A) Change Dates

The Inltial fixed Interest rate'l will pay will changa on the first day JUNE 1999
whichils calléd the "Chznge Date "

(B) The Index THE INITIAL INDEX VALUE' FOR THIS LOAN 15 7.340% . ELS T%dé cas
At the Change Date, mV.Interest rate will be ‘based an Anfkadex. The "Index"ls the weekly average “yleldson Unlte
States Treasury securitics adusted to.a constant saakiity oi-¥¢*years, as made avallable by theiFederal Reserve Board.
The most-recent Index-fiqure avallable as of 15 tate-45 daysbefore the Chante Date Is called the "Current Index."
If the Index Is no lon ilabla, the Note Holdenw l-chaose/@Rew Index that [s [ )on comparable Information. !
The Note Holder will gh lse ofthls cholcs} !
(C) Calculation of
Before the Change Holder will calctiatermy new lnterr
TWO AND -ONE-H? %) to ‘the Current.

index.The Note Holder will then round the result of this addition to the nearest one-elghth of one percentage point (0.125%).
Subject to the limit stated In Section 4(D) below, this rounded amount will be my new- Interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to repay the unpaid ]
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate In substantially 1
equal payments. The result of this calculation will be the new amount of my monthly payment. .

(D) Limits on interest Rate Change
The interest rate | am required to pay at the Change Date will not be greater than 14.400 %,
which [s called the "Maximum Rate".
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(E) Effective Date of Change
My new Interest rate will become effective on:-the Change Date. | will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date.

(F) Notice of Change
The“Note Holder will dellver or mall:to me a=notice of any change In. my Interest rate and the amount ofsmy monthly
.payment before the-effective date of any change. The notice will Include Information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

BY.SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants contained in this Fixed/Adjustable
Rate Rider.

Documentis /

NOT OFFIC AR /et

This Document is th@ﬁ!{gg:rty s,
the Lake County mgﬁg - oo (Seal)

[N r———

(Seal)

-Borrower

-Borrower
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(Seal)
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