-y

D) ne A RETURN TO:
FA b 04 > " FIRST AMERICAN TITLE INS. CO.

920355538 MORTGAGE| 5265 CCMMERCEDR., SUITE |
COWN POINT, IN'46307

THIS MORTGAGE is made this . .. 3050 | dayof .. .. .. May .
19...%.5 between the Mortgagor, .ALVIN. RLCHARD. CHANDLER. AND .DONNA. J. CHANDLER». HUSBAND AND WIFE
............................. (herein “Borrower™), and the Mortgagee, . oo oo oo i e
........................ Peoples Bank, A Federal Savings Bank " . .. 4corporation organized and
existing underthe lawsof ........ The United States e ,
whose addressis, . ... ... 9204 Columbia Ave, Munster, Indiana 48321 ..o
................................................................... (herein “Lender').

WHEREAS, Borrower is indebted to Lender in the principal sum of ULS. S 20,000, 00%*khxkrdk® L,
which indebtedness is eviderzed by Borrower's note dated . May. 30,1992, ........ and extensions and renewals
thereof (hercin *Note"),. providing for monthly in’st\:jllmcng 0f286i£cipal and interest, with the“balance of the
indebtedness; if not sooner paid, duc and payableon, . v U0€ Qs V04 L ;

To:SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment’
of all'other sums, with.interest thercon, advanced in accordance herewith to protect the sccurity of this Mortgage; and:
the performance of the covenants and agreements.of Borrower herein contained, Borrower does hereby mortgage, grant:
and convey to Lender the following described property located in the County of LAKE . ..., v e Cerneas \
State of Indiana:

LOT 199 IN LINCOLN GARDENS FIFTH SUBDIVISION, AS PER PLAT THEREOF, RECORDED
IN PLAT BOOK 35 PAGE 111, IN THE OFFICE OF THE RECORDER' OF LAKE COUNTY

INDIANA.
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which has the address of . . /0oL MARSHALL PLACE, MERRILLVILLE %, I.ND IANA ...................... '
{Street)’ [City]
Indiana...... 46410 ............... (herein “'Property Address™);
[2ip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hercinafter referred to as the “*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNITORM COVENANTS Borrowerand Lender covenant and ageee as tollows:

L. Payment of Principal and Interest. Borrower shall promptly pay whea due the principal and interest
indebtedness evidenced by the Note and fate charpes as provided in the Note.

2. Funds for Taxes and lnsurance, Subject to applicable law or 1 owritten waiver by Lender, Boreower shall pay to
Lender on the day monthly payments of principal and intevest are pavable under the Note, until the Note is paid in
full, o sum (herein “Funds™) equal to onetwelfth of the yeatiy tines and assessments Goehiding condominium and
planned unit development assessments, i any) which nay attain priotity over this Mortgage and ground rents on
the Property, if any, plus one-twettih of yearly premium mstallinents for azard insurance, plus one-tweltth of yearly
premium installments for mortgage insurance, i any, all as reasonably estiated initially and from time 1o time by
Lender on the basis of assessments and bills and reasunable estiniates thereolt Borrower shall not be obligated to nake
such payments of Funds to Lender to the earent that Borrower makes such payments to the holder of i prior mortgage or
deed of trust if such holder s an mstitutiona! lender.

It Borrower pays Funds to Lender, the Funds shall be held wan institution the deposits or accounts ot which are
insured or.guaranteed by a.Federal or state agency (mcludlng Lender if Lender s such an institution)*Lender shall apply
the Funds to pay said taxes; assessments, insurance preniiums and:ground rents.'Lender may not charge for so holding:
undfapplying the Funds, analyzing;said account. or.verifying and compiling said assessments and bills, unless ‘Lender
pays' Borrower interest on the Funds and applicable law permits Lender to make such:a charge. ‘Borrower and ‘Lender
may agree in.writing at the time of execution of this Mortgage that intcrest on'the Funds shall-be paid to Borfower, and
unless such agreement is made or-applicable law requires suchinterest to be paid, Lender shall not be required to pay
‘Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual’accounting of
the Funds showing credits and debits to the Funds and'the purpose for which:each debit to the Funds wadsmade. The
‘Funds are pledged as'additional security for the sums sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

‘the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said-

taxes, assessments, insurance premiums and groundirents as they fall duc, such excess shall be, at: Borrower's option;
¢ither.promptly repaid to Borrower or. credited'to Borrower on. momhly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufﬁcu:nt to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pa fi e payments as.Lender
may require.
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Upon payment in 5 luﬂrﬁumeﬂt I\Su‘n i v Borrower any Funds
held by Lender. 1f une N \CM bl ' acquired by Lender,
Lender shall apply, no m \F*I l.lu Y by Lender, any Funds
held by Lender at the ti ationAs a credit against.the sums secured by this Moy
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3. Application of Pay ﬂﬁum ARk QII?R%P‘HWI& I by Lender under the

Note and paragraphs ' and 2 hereatlsie! 1 bakapEidw hagei¥ee apdppeht of anioun s payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on'the Note, and then to the prineipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charpess” Liens. Borrower shaltperfopm all of Borrower's obligations

under any mortgage, deed of trustor ather securiiy agreement ailien which s priority over this Mortgage,
including. Borrower's covenants to make payments when due, Borrower shall pay or eatise/ to be paid all taxes,
assessments and other|charges, and impositions attribu table to the Property which may atlain a priority over this

Mortgage, and leaschold paymentsos ground rents. if any.

5. Hazard Insurance. Borrower shall keep thelimproyvements now existing or hereafter crected on the Property
insured against loss by fire, hazards Tnclyded within the tern “cxttnded coverage™, and sueh other hazards as Lender
may require and in such amountSiandgdor such peniods as Lendénmayfrequire.

The insurance carrict providing the insurance shalkhodhosen by Borrower subject to approval by Lender; provided,
that such approval shuil not be unreasonably withkliiNAtEE aFpiee policies and renewals thereot shall be in a form

acceptable to Lender and W include a standagiSndrigageediEte in tavor of and i o ot acceptable to Lender.
Lender shall'have the r »holdithe policies andF¢ne wals tHenedGisubject to the terms of mortgage, deed of trust
orother security agree! ha'lien whlch has pRIGFit yoverthis MErtgage.

In the event of los shall'give prompiifieticets theliRSturance carricr a1 nder may make proof
of loss if not made pror ¥

If the Property is srower,‘or if Borrower failsto'respond 1 30 days from the date
notice is mmled by Lender to Borrower thattheinsurance carrier offersta set ance benefits, Lender is -

authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservatlon and Maintenance of Property;:Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit developmcnt Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or.governing:the condominium or planned unit development, the by-laws-and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquennal in conncctxon \mh

any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condcmnatlon are

hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other. security ngrcc-
ment with-a lien which has priority over this Mortgage. _ S
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10. Borrower Not Released; Forhearance By Lender Not x Walver, Extension of the time tor payment or maditica-
tion of amortization of the sums secured by this Mortgage granted by Lender o any successor ininterest of Borrower
shall not operate to release, in any manner, the Hability of the original Borrower and Borrower™ successors ininterest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Asslgns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and - assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgagc or
the Note without that Borrower's consent and without releasing. that Borrower or modifying this Mortgagc as to that
Borrower's interest in the Property.

12;. Notice. Except for any. notice required under applicable law to.be given in another manner, (a) any notice to

‘Borrower, provided for-in.this Mortgage :shall be given by délivering it or by mailing such notice by certified" mail‘
:addressed to Borrower at the Property Address or at such-other address as Borrower may designate by notice to‘Léndér
-as:provided herein,.and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein:orito:
such other addressas Lender may designate by notice to:Borfower as provided herein. Any notice provided: for in this '

Mortgage shall be deemed to have beenigiven to:Borrower or Lender when given in the manner designated herein.

13. Goverilng ‘Law; Severability, The state and local!laws applicable to this Mortgage shall be the:laws of the
jurisdiction in which the Property is located. The foregoing sentence shall: not:limit the apphcabxhty of Federal law to
this Mortgage. In the event that-any.provision'or clause of thisMortgage or the Note conflicts:with apphcable law, such’
conflict:shalltnot affect-other provxsxons«of this: Mortgage or the Note which. icanebe givenreffect :without the
conﬂtctmg provision; and to this end the provxsxons of this’ Mortgage and the Note are declared to be severable. As used:

herein, ‘'costs"’, *‘exf *'and s fees" include all sumstothe 't prohibited 'by.applicable law
or limited herein. : .
14, Borower's ( Y ,‘Dﬂﬂument@so. q s Mortgage i th tirne

of execution or after ¢

15.- Rehabilltat N N@Fn@EEIIlG l&h!) or any home rchabilita:

tion, improvement, re rJoag agreement which Borto h\\u enters into with L fer, at Lender's option,
may require Borrower (o Tiuﬁ REUIMERE 15 £ fRESET Y L&lfu n_assignment of any rights,

claims or defenses which Dorrower gilayphiive,dgaingt paitigseyh A8 unpby tablosglaterials or scryices in connection with
improvements made to the Property.

16. Transfer of the/Property or a Beneficial Interest in Borrower, If all orany part of the Property or any interest
in it is sold or transferred (or (f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
-person) without Lender’s prior (written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. Hawever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this.Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days (rom thedate the notice is delivered ornailed within which Borrower must pay all sums
secured by this Mortgage. If Boirower fails to pay these sums. piior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withoutofissther notice or demand on Borrower.

NON-UNIFORM CQVENANTS. Borrower and Laxada-hifiliereovenant and agree as follows:

17. Acceleration; Remecdles. Except as proyided In parageagh 16 hereof, upon Borrower's breach of any cove.
nant or agreement of swer in this Mortgage:=iacluding-the cto¥enants to pay when 1y sums secured by this
Mortgage, Lender pr celerntion shall give potice-te—Borrower as provided in vh 12 hereof specifying:
(1) the breach; (2) the ired to cure such breach:\(3).a dste, not less than m the date the notice is
mailed to Borrower, t breach must be‘enyeSirandid) that fallure to ch on or before the date:
specified In‘the notl accelerntion of the ‘sums secured b foreclosure. by-judiclal.
proceeding, and sale ‘ no shall further inform Borros nstate after acceleration

and the right to assert in the foreclosure proceedlng the nonexlstence of adefault or nny other defense of Borrower to

acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notlce, Lender, at Lender's

optlon, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect In such proceeding
all expenses of foreclosure, Including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which .would:be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures. all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in énforcing the covenants and agreements of Borrower contained in this Mortgage, and:in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable faw, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphcd first to payment of the costs ofmanagcment of the Property and collection of rents, including, but not limited to,
receiver’s fecs, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon payment of all sums secored by this Mottgage, Lender shall release this Mortpage without

charge to Borrower.
21. Walver of Valuation and Appraisement. Boriower hereby waives all right of valuation and appraisement,

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST |

‘Borrower and Lender request the holder of any mortgage, deed of trust or other enciimbrance with a'lien:which has

priority over this Mortgage to'give Notice to Lender, at Lender's address set forth'on page one of.this Mortgage, of.any.

default under the supetior encumbrance'and of any sale or other forecldsure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

o HSeal)
%Lé?w RICHARD ?NDLEZ’ ~Boriowe
vevevne. o (Seal)
UNNA~J/ C ~Bofrower
iSTATE OF INDIANA Laka! L CHiRY 5o
: L]
Onthis...... - PBeocument is me, the undersigned, a
Notary Publicin an )c sonally appeared:. .. .. Alvin Riehaic and ...l
«vvve. . Donna .. ,‘ T‘y 6FF(I\@0 'lAcEﬂ y ¢ foregoing instrument,

WITNESS my hand 2 ’Bhii&@ocument is the property of

the Lake Co r
My Commxssxon ekpires: )

823 'l g EEEM Sandriiguieler NN L ...,
T Notary, Public

N ,':"fv'ff\/‘ Resident of .. Porterx. S P S County, Indiana,
:f:his‘ins'tgii'r?cr ras prepared by: . MOMULROE o0 e e e
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