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MORTGAGE

THIS MORTGAGE ( Docuq}eqt ij§ T
: sttument") is.given on ay 2 992 . The mortgagor is
NOT OFFICIAL!

LD ALY SRR e
he Lake County Recorder!

("Borrower"), This Security Instrument is given to First Federal Savings Bank of Indiana

1
wl]ich is organized and existing under the Jaws of diana , and. whose
-address is |
8400 Louisiana, Merrillville, 464 ("Lender"). Borrower owes Lender the principal sum of
l“‘_’.}_li):.?_lglﬁir_l?__i _bi?.il_(.).(.).___ VAL Dollars (U.S. $ 80%000,00 ).
This debt is evidenced by Edrfower’s note dated the smm datc, .1* this Security Instrument ("Note"),-which provides for
' monthly payments, with the full debt, if not paid earhc., due and payabic- on June 27. 2014 .
; This Security Instrument s¢ {0 Lender: (a)the rcpawnel tkof fhe dedtevidenced by the Notc nterest, and all rencwals,
{ extensions. and modificatic e Notej (b) the ps,;vmpnt of-at-otherrsums, with intcrest ed' under paragraph 7-to
! protect the security of 'thi: nstrument; and (IMHS performzincﬁ of Borrower's 1d agreements under this
Sccurity Instrument and' th is. purpose, BorroWe rdcm ‘mn.by mortgage, ¢ ¢ to Lender the following
' described property located aris County, Indiana:
LOT 3 IN SHERWOOD PARK, UNIT NO. 1, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 38 :
PAGE 39, IN. THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
e = |
= c. ?
i |
e ~ j
S ;o
n Gk j
which has the address of 12413 ALEXANDER STREET CEDAR LAKE ~ JoreenCily |
i " > "y, . - o i
Indiana 46303 \Zip Code] ("Property Address"); = % | | 2 ]
‘ i Form 3016 9/90 j
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TOGETHER WITH all the improvements now or hiereatter erected on the property, and all casements, appurtenances, and
fixtures -now or herealter a part of the property. All replacements and additions shalt also be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property "

BORROWER COVENANTS that Borrower is Tawlully seised of the estate hereby conveyed and has the right to morntgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wurrants
and will defend generally the title to the Property against all claimy and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniformy covenants for national use and non-uniform covenants withy limited
variations by jurisdiction to constitute a uniform security instrument covering real: property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and: assessments which may attain priority over this Sccurity Instrument as a lien on the Preperty; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mortgage insurance premiums, if any; and:(f) any sums payable by Borrower to Lender, in accordance with'
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items.are called "Escrow Items.”
Lender-may, at any time, colleet and hold Funds in an amount not to_exceed’ the maximum amount a lender for a federally
related: mortgage loan may v ¥ ment+Procedures: Act of

1974 as amended from tin Eﬂqﬁﬂyﬁgﬁ% | hat applies to the Funds
sets a lesser amount, If sc v, ut any fime, collect and” hofd Funds™m an amc ceed: the fesser amotunt,
Lender may estimate the NLQT QFCFLI @TWLEQ > [ expenditures of future
Escrow ltems or otherwisc Jance-Wwith applicable taw. S

)2 4

The Funds shallzbe:held ’Fﬁigit[jqp@ﬂméiffes‘i@ tlhé\ gpfucncy, instrumentality, or entity
(including Lender, if Lender/is such an xﬂt%tut ring I‘cdcr.ll 1 Lo‘ a.:ck LLndcr. Rapply the Funds to-pay the
Escrow Items. Lender may not‘charge B S de yinee Bl li‘nnually analyzing the escrow account, or

verifying the Escrow Items, unless Lender pays Borrower interest on'the Funds and applicable law permits Lender to make such
a charge. However, Lender may. require Borrowe e-time charge for an indc fent real cstate tax reporting service
used by ‘Lender in:conngction with 4his lean, unless (pplicable law piovides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay-Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in wi however, that interest shall be paid or ds. Lender shall give to Borrower,
without charge; an annual accounting ofithc Funds, showing ercdits and dcbits to the Funds and purpose for which cach
débit to the Funds was made. The Funds are pledged as additional sceurity (or/all sums secured by this Sccurity Instrument:

If the Funds held by|Lender exc ic amounts permitted to by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender-at any
time is not sufficient to pay (he Escrow ltems when due, Leides mityise notify Borrower in writing. and, in such casc Borrower

shall pay to Lender the anisunt neeessary to make up thosuchiciencysBorrower shall make up the dtficiency in no more than
twelve monthly payments, at Lender’s sole diseretion,

Upon payment in fu N sums secured: by st Sccgfity=nstrament, Lender shall pr refund to Borrower any
Funds held by Lender. 1f, wraph 21, Lendershall-acquire-orseltthe Property, Ler to-the acquisition or sale
of the Property, shall app field by Lender etlietihe oietiisition or Salc inst the sums sccured by
this Security Instrument,

3, Application of P¢ Nicable | ides otherwise, all pas Lender under paragraphs

I and 2 shall be applicd: first, to any prepayment charges due under the Notey Second, 1o amounis payable under paragraph 2
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall-promptly furnish to-Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of:the- lien in, legal proceedings which in the Lender's opinion operate to prevent- the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on-the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
“that- Lender-requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld: If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall- include a standard mortgage clause. Lender
shall'have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, Inithe event of loss, Borrower shall give prompt notice to the insurance carrier-and Lender.
Lender may make proof of-loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is. not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured! by this Sccurity Instrument, whether or-not then: due, with any excess paid to Borrower. If*Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered-to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair.or restore the Property or to pay sums
'secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when'the notice is given.

Unless Lender an P ) sipal#shall ‘not extend or

postpone the due date ¢ ﬂm i purapr; si 2 ount-of the payments. If
under paragraph 21 the I)Il)‘ : mm \$y TV I proceeds resulting from
damage to the Property | Olniv ()F FICIATJ‘ » this Security Instrument
immediately prior to the

6. Occupancy, Pre: m f:{ﬂ‘l{é 5 li)g méi’)rmﬁ M ‘f \pplication;:Leascholds.,
Borrower shall occupy, cstablislyan usc ropur(y as Borrower's alfresidende wilhin sixty days after the execution of!

this Security Instrument shall comthﬂoludlk)ﬁl 0111’1&1;56 dq&hih!:npal residence {or at [east one year afler
the date of occupancy, unless Lender otherwise agrees in writing, which con.scnl shall not be unrensonably withheld, -or unless
extenuating circumstances exist which are bevond Borrower's controf Borrower shalt wot destroy, damage or impair the

Property, allow the Property to deteriorale, omeommipwaste on thesbroperty. Borewer shall be in default-if any forfeiture
action or proceeding, whether eivil ‘or eriminal, is begun that in Lender's pood faith judgment could result in forfeiture of the
‘Praperty or otherwise materially imapairthe fien ereated [by this Sceurity Instrument or [ s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action arproceeding to bie dismissed with a ruling
that, 'in Lender's goodifaith determination, precludes forfeiturc of the Bomrower's interest in the Property or other material
impairment of the lien created by this Sccdrity Instrument or Lender's seeurity interest. Borrower shall-also be in default-if
Borrower, during the lopn dpplicationgprocess, gave materially falserorifiaccurate mformation or stiitcments to Lender (or failed
to provide Lender with pny material information) in connectoivith the loan evidenced by the Note, including, but not limited
to, representations conct *Borrower’s occupancy oSS Rrapiaeae a principal residence. 1fthis Sccurity Instrument is on a

Jeaschold, Borrower: shall womply with all the prosisins of the izgse, I Borrower acquites e title to the Property, the
leaschold and the fee tit] N nerge unless Lenderfagrees to-the megger in writing.

7. Protection of L. Rights in the Propeetys If Borrewer tails to perform the cov 1 agreements contained in
this Security Instrument 4 legal proceedingithat may 'staiifteantly affect Lepd n the Property (such as a
proceeding in bankruptc condemnation S0 TEITYCIADTO enforee Taws then Lender may do and
pay for whatever is nec fie vatue of the Property and Lender’s 5 ty. Lender's actions may

include paying any sur has p ; ppearing in court, paying
reasonable attorneys’ fees and cntumg on the Propcny to makL up.urs Allhough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. Il for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance prcviousiy in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccused to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3016 9/390
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payments may no longer be required, at the aption of Lender, il mortgage insurance coverage (in the amount and fur the period
that Lender requiresy provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
!hc premiums required to maintain mortgage insurance in eflect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Taw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and

shall be paid to Lender.,

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity Instrusnent,
whether or not then due, with-any excess paid:to Borrower. In the event of g partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this Sccurity Instrument shall be reduced=by the amount of the proceeds multiplied:by the following {raction: (a) the total
amount of the sums secured' immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower, In the event of partial taking of the Property -in which the fair

market value of the Property immediately. before the taking
taking, unless Borrower and Lender wri

be applied to the sums sec

If the Property is ab
award or settle a claim |
Lender is authorized to ¢«

PR PPN PYDTETS. I
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is fess than the amount of the sun
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1s secured immediately before the
ise provides, the proceeds shall

demnor offers to make an’
date the notice is given,
ic Property or to the suts

Borrower fails to rey sendep withig 30 &
NOD ORERCTALL
whether or not then due,
hisJidogramentis thepapestroed.
onthly payat Irefdeed @ iviiviesriR ¢ e # diecpinge the i
caseds Forbearance By Lender Not o Waiver, Extension of the time
ecured by this Security Instrument granted by Lender to any suceessor

sccured by this Security 1
Unless Lender and Bogr

postpone the due date of 1)
11. Borrower Not |

of amortization of the sun

cipal shall not extend or
L of such payments.,

* payment or modification

interest of Borrower shall

not operate to release-the|liability of the orfginal Borrower or Borrower's SUeeessors i i st. Lender shall not be required to
commence proceedings against any sueeessor in intercst or refusc 16 extend time for payment or otherwise modify amortization
ofsthe sums=sccured by |this Seeurity “Tnstrument by reason of any demand made “by the ariginal Borrower or Borrower's
suceessors in interest, Any forbearanee by Tender in cxercising any right or remedy-shali not be o waiver of or preclude the
exercise of any right or reniedy,

12, ‘Successors and Assigns Dound; Joint and Several:Liabiity; Co-signers. The covenants and agreements of this

nd*andpbeneiit the successors and assSigas-of Lenderaad Borrower, subject to the provisions of
ovenants and agreements shallsbemaunt and several. Any Borrower who co-signs this Security
1te the Note: (a) is co-SightiidAtistatospity Instrument only o mortgage, grant and convey- that

ty under the terms obthrsaSecuritytosieument; (b) is not personatly obligated to pay the sums

Sccurity- Tnstrument shall
paragraph -17. Borrower!
Instrument but docs not &
Borrower's-interest in the Pre

secured by this Security | nent; and (¢} agrees tritEendesiid ingSter Borrower may api xtend, modify, forbear or
make any accommodation gard to the terms ofithis Secuvity=Instrment or the Note wi t Borrower's consent,

13. Loan Charges. sccured by this SgetlsityyInstrumentis subject t s maximum loan charges,
and that law is finally in W thetinterest orZoth BFTeiimetirges collet ed in connection with the
loan exceed the permitted any suehloan‘ehigietshall“be reduccd |» ssary to reduce the charge
to the permitted limits an ) ' H limits will be refunded to

Borrower, Lender may choose to make this- refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a - partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided-for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability., This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument.and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3016 9/90
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17. Transfer of the Property or a Beneficial Interest in Borroser, [Fall or any part of the Propenty or any intetest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota matural person) without
Lender's -prior written consent, Lender may, at its option, require immediate payment i full of all sums seeured by thiy
Security Instrument.-However, this option shall not be exercised by Lender if exercise is profiibited by federal aw as of the date
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's-Right to Reinstate. If Borrower meets. certain conditions, Borrower shall have-the right- to=have
enforcement .of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for. reinstatement). before sale of-the Property -pursuant=to any power of sale contained:in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and. the Note as if no acceleration had: occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured: by
this Sccurity Instrument shall continte unchanged’ Upon reinstatement by Borrower, this Security Instrument and the

obligations sccured hereb ve us if no accelerit o this right to reinstate shall
not apply in the case of ac ; Document ]_S

19. Sale of Note; Loan Servicer, The Note or a partialkintercst. in ogether with this Security
Instrument) may be sold ¢ % N@)ﬁl?)ro FLFI)é AsLl hange in the entity (known

as-the "Loan: Servicer™) tl lects monthly payments due under the Note and'this Secuiity & :nt. There also-may be one
or more changes of the Loan S¢rv defiiFe O OEBNEN T INIE 6 pl‘rﬂpﬁﬁﬁ}ﬁcﬂlﬂ Loan Servicer, Borrower will be
given written notice of theChunge in acgaiglange Witheparagiaply '(?"Réé‘ﬁt‘ﬂ&‘i‘mc law. "Ehc natice will' state the name and
address of the new Loan|Scrvicer and the address to which paynfents should ‘be made Thc notice will also-contain any other
information required by applicable law. ‘

20. Hazardous Substanees, Borrower shall:not cause or periit the presence, use, disposal, storage, or release of any
Hazardous Substances- on or in thel Property. Borrower shall- not-do, nor-allow anyone clse to do, anything affecting the
Property that is in violation of any Envirenmental Law, The preceding 1wo sentences shall mot apply to.the presence, use, -or
storage on the Property of small quantitics of-Hazardous Substances that are gencrably-re€ognized (o be appropriate to normal
residential uses and to maintenance of the Property. ‘

Borrower shall promptly give Lender svritten notice of any investigation, claim, demand, lawsuit or other action by.any:
governmental or regulatory agency orprivate party involving the Property and any-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leaensyinas, notified by any governmental or regulatory authority, that

any removal or other remedintion of any Hazardous Sulistonbeaffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actionsin aecordance with Envizeamental Laws

As used in this par: 20, "Hazardous Substinees™=are=thasgsubstances defined s 1 r hazardous substances by-
Environmental Law and: W substances: Zgasoling-kerosenes other flammuble petroleum products, - toxic
pesticides and herbicides, ents. materials Containagg WSEeStos or formald:hy ctive materials. As-used in
this paragraph 20, "Envi ans federdiZRaysTMUnws of the jurisdi ic Property is located that.
relate to health, safety or tection

NON-UNIFORM COVENANTS. Borrowerand-Lender-furthercovenantAand agree as follc

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelcralmn f()ll(mm;, Borrower's breach
of any covenant-or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration, of-the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of-the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at-its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Seeurity Instrument.

without charge to Borrower,
3, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
23. Waiver of Valuation and Apj ¢ t. Borrower waives all right H ppraisemen Form 3015 9/90
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24, Riders to this S
Sccurity Instrument, th
the covenants and agre
‘[Check applicable box(

% Adjustable Ra
raduated Pay

(__]Balloon'Rider

[_JV.A. Rider

““Fhis DorapiEs RS 1N

- Dl
N Oﬂ‘c@,EELCI AL!

corded together with this.
all-amend and supplement
nstrument,

y Rider
Payment Rider
ome Rider

mcnt Rxdcr
lgis X

the Iﬁk@l@ﬁﬁntrleecorder‘

Ao, On: thls 27th dayof May
, ',' 2 ‘and fon sald County personally appeared

| O S

ey

_\.

I
'( A WiT NESé ‘my hand-and official seal.

o~ ! .
r' )f' T

‘BY SIGNING:BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in-any rider(s) execited by Borrower and recorded witly it,
; Witnesses: Q

CrpALREAT | IS0 : Borrower

/ 12-287716
/S —— (Seal)
/ FORRELTA J. Jluf/‘/o*' -Borrower

3 3240
L (rhgeee® (Seal)
-Borrawer -Borrower

STATE OF INDIANA, Lake County ss:

1992 , before me, the undersigned, a Notary Public in

Gerald A. Jillson and Cornelia J. Jillson:

, and acknowledged the execytion of the foregoing instrument,

W{’

My C Sn‘Ex
[ ”’ ) \3T?m15§1 n: xplres

'
'
t

9-21-92

RA™EARISRRTE >

Thls mst

Psge 6ol 8

Notary Pubh
MARGARET E. LAWHEAD
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ADJUSTABLE RATE RIDER
(3 Year Treasury.Index-Rate Caps)

THIS'ADJUSTABLE RATE RIDER is made this ~ 27th  day of May V19 92 andis
incorporated into and shall be'deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower's Adjustable
Rate Note (the “‘Note”’)'to  First Federal Savings Bank of Indiana

(the “‘Lender"’) of the same date and covering the property described in

the S ity.Insti n :
¢ Security.Instrument and located at: 514 o) bvANDER STREET, CEDAR LAKE, IN 46303

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY- PAYMENT. THE NOTE LIMITS - THE AMOUNT THE BORROWER'S
'INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES>THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender-further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7 %. The Note provides-for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST-RATE
(A) Change Dat
The interest rate
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(E) Effective: Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this option if: (a) Bor-
rower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
‘to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Securi-
ty Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
‘Borrower in writing.
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If-Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of ac-
celeration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums.
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY. SIGNING BELOW, Borrower accepts an -pBrees 1o the terms and covenants contained in this Adjustable
Rate Rider. /

/; ,,6/\/'\ _ (Seal)
: / v -Borrower

' 7
Lildr | __(Seal)

JILLSON -Borrower.

(Seal)

-Borrowaer

(Seal)

-Borrower
{Sign Original Only)
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BI-WEEKLY NOTE RIDER

(For Security Instrument)

This BI-WEEKLY PAYMENT RIDER is made this 27th

day of

. 1 2 and is incorporated into and'shall
be deemcd to amend and supplement the Mortgage, . Dcc.d ‘of Trust, or Security Deed (the “Security

Instrument’’) to secure Borrower's Promissory Noté (the “Note") to FIRST FEDERAL SAVINGS BANK

OFINDIANA (the “'Lender”) and covering the property described in the Security Instrument and located
at:
12413 ALEXANDER STREET, CEDAR LAKE, IN: 46303

(Property Address)

ADDITIONAL COVENANTS. In addition.to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

Document 1s
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Funds for Taxes and Insurance Sub)cct to the applicable law or to a written waiver by Lender, Borrower
shall'pay-to Lender on the day bi-weekly payments are due under the Note, until the Note is paid in-full, a
sum ("'Funds”) equal to one-twenty-fourth of. (a) yearly taxes ond assessments which may attain priority
over this Security Agreement; (b) yearly leaschold payments or ground rents onl the Property, if any; (c)-
yearly hazard insurance pren sy and (d) yearly morcgage insuranc ms, if any. These items are
called “escrow items'’, Lender may estimate the Funds due on the basis of current data and reasonable
.estimates of future escrow items. W henever a third bi-weekly payment is made during one month, the third'
payment will be spreadas fol any accrucd interest v. collected and the remainder of the payment
will be applied to principal. There will be no payment to the escrow fund.

The Funds shall be held in an institution th@#d2pesits orecceunts of which are insured or guaranteed by a

Federal or State age including Lender if Zerdecis suchidsinstitution). Lender 1pply the Funds to
pay the escrow iten '+ may not chargelfes hoidingandapplying the T und ing the account or
verifying the escron less Lander pay@iBocroveainterest on the Fur icable law permits.
Lender to make su rcower and Lcnder miagree in writing hall be paid on the
Funds. Unless an: o of >nder shall not be

required to pay Borrower any interest or earnings on the Funds. The Funds are pledged as additional security
for the sums: secured by their Security Instrument.

Periodically an escrow analysis is performed by the Lender. If the amount of the Funds held by Lender,
together with the future bi-weekly payments of Funds payable prior to the due dates of the escrow items,
shall exceed the amount required to pay the escrow items when due, the Borrower shall have the option to
have the excess Funds either repaid to Borrower or credited to Borrower on bi-weekly payments of Funds,
This option is only available whenever the Lender performs their periodic analysis of the escrow account. If
the amount of Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay
to Lender any amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If under Paragraph 19 the property is sold or acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property of its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Security
Instrument.




2. PAYMENTS.

A) Time and Place of Payments,

‘Borrower will pay principal and interest by making paynients every two (2) weeks ("' Bi-Weekly"):.

Borrower will make bi-weekly payments beginning . June 12th . , 19 92
Borrower will make these payments every two (2) weeks until Borrower has paid all of the principal and
interest and any- other charges described below that Borrower may:owe under the Note. Borrower's

bi-weekly payments will be applied to interest before principal. If on _June-27,, 2014 , Borrower
still owes amounts under the Note, Borrower will pay those amounts in full'on the date, which is called the
“maturity date."”

Borrower will' make Borrower's bi-weekly payments at 8400 Louisiana,Box 11110, Merrillville;Indiana
46411 or adifferent place if required by the holder of the Note. Borrower authorizes Lender to deduct each
bi-weekly payment from Borrower's checking and/or savings account or accounts maintained with Lender
on the payment due date.

B) Amount of Bi-Weckly Payments.

Borrower's bi-weekly payment will be'in the amount of U.S. $ 314.69

3. BORROWER™ P "
Document is
‘Borrower has:the nhke 5 inGi tj re due. A payment of
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‘Borrower may makela full prepayment or partial prepayments without paying any prepayment charge.
The holder-of the Note will use-all of Borrower's prepayments to reduce the amount of principal that
Borrower owes under the Note df Borrower makesa partiakprepayment, these will be no changesin the due-
-date or in the amount of Borrower's bi-week |y payment unless the holder of the Note agrees in writiig to-
those changes.

4, BORROWER'S FAILURETOPAY AS REQUIRED

A) Late Charge for Overdue Payments.

If the holder.o Note has not receivedi thesfull amount of any bi-week! ment by the end of
vl XN calar :r the date it is due,
Borrower will pay a late charge to the holder of the INote. The amount of the charge will be 3 %

of Borrower’s overdue bi-weekly payment of principal and interest. Borrower will pay this late charge
promptly but only once on each late payment.

B) Default.

If.Borrower does not pay the full amount of Borrower’s bi-weekly payment on the date it is due,
Borrower will be in default.

BY SIGNING:BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Bi-Weekly Payment Note Rider.

(Seal)

Borrower

4o (Seal)

CORNELIA T 7BILLSOn Borrower

(Seal)

Borrower

(SIGN ORIGINAL ONLY)




