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MORTGAGE
THIS MORTGAGE ("Sccurity Instrument”) is givenon  JUNE 18T, 1992 .
The mortgagor is
STEVE! MARKOVI1] \ T
E HEANIEHE iu%Bo. M irity Instrument is given to

INDEPENDENCE ( N PRRAT, '
which is organized anc I mmﬁ I@IA(I‘! , and whose address is

300- GALLERIA OFF 1C= FiEhs SOUsHBISIBNtis thidproperty of

the Lake County R"(‘iﬁm‘ir %on‘owcr owcs Lender the principal sum of
.SIXTY ONE THOUSAND AND .NO/100

Dollars (U.S: $¢ ,000 I sviden ' Borrow dated 1he same date as this Security
Instrument ("Note"), which provides for. monthly payments, with the full*debt, if-not paid-corlier, duc and payable. on
JUNE 18T, 2022 » This Security Instrument securcs 1o Lender: (2) e repayment of - the'debt evidenced
‘!gy ghg Note, with interesty and'albicncwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the sceurily of (his Security Instrument; and () the performance of Borrower's
-covenants and agreemen(s under this Scourity Instrument and the:Note, For this purpose, Borrower doesthereby mortgage,
grant and convey to Lender the fellowing described property located in LAKE:
T County, Indiana::
LOT 106 IN: WILLOW TREE FARMS BLOCKSUKREBPATO,THE CITY OF CROWN POINT,.
A,S,‘ PER PLAT THEREOF; RECORDED IN'&?I\JAT BOOK 4,3”',‘_PAGE 131, AND ENDED
BY INSTRUMENT ORDED: JULY 12, 974 RS [BOCUNENT NO. 259203 A
CERTIFICATE Of RECTTION RECORDEE IN=PLAT BEOK 47 PAGE 12 THE
OFFICE OF THE R " LAKE COUNTY, INDIANK.
= =
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which has the address of 9819 ARTHUR PLACE CROWN: POINT
' [Strees) [City) Cﬁ
Indiana 46307 ("Property Address"); ;Z 0
[Zip Code) %
INDIANA -- Single Family .- -Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3015 9/90 (page 1 of 6 pages)
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER' COVENANTS that Borrower-is lawfully scised of the cstate hereby conveyed and: has the right to-
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,

Borrower -warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS*SECURITY INSTRUMENT combines uniform covenants for national usc and: non-uniform covenants with-
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) ycarly
taxes and asscssments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
payments' or ground: rents on the Property, if any; (c) ycarly hazard or property. insurance premiums;. (d) yearly flood-
insurance premiums, if any; (e) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance g ‘ urance premiums, These
items arc called "Escro if any ume, coliect and hoid Funds to exceed the maximum
amount a:lender for a d Jaocﬂl“mllﬁ Bdvovcr's it under the federal Real
Estate Scttlement -Proc of_1974 as amended _from time to_time, 12 1/.S, seq. ("RESPA"), unless
another law that appli N@E{(‘.r @F Eg @fir ! { t and ‘hold Funds in an
amoum'brllol Lorcxcccdt 5C ﬁloun ndcr may cStimate (he amount o undsc(\wf ¢ asis of current data and
rcasonable estimates o on "ETes 0f MWreEserovelism sy ﬂw‘:gr gin Wil applicable law.,

The Funds shall be Held dn: an‘g mumnﬂ %%%cp?gts arc, i urcdtg a fCderal agency, instrumentality, or entity
(including Lender, if Lénder is such al?im ﬂri)ﬂ) i wm&mﬁ%ecsiﬁy k. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying (hc Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lendcr \y.rcquire Bogower 1o pay a.one-time charge for an independent real

cstate tax reporting service used by Lender in conncction with this loan, unless opplicable law provides otherwise, Unless an
agreement is made or applicable law requires intercst to be paid; Lender shall'not'be required to pay Borrower any interest
or eamnings on the Funds, Borrower and Lender may agree in writing, however, that inferest shall be paid on the Funds.
Lender shall give to'Borrower, without charge, an annual accounting of the Funds, showing credits and'debits to the Funds
and the purpose for which-each debit to the Funds was madc. The Funds are pledged as additional sccurity for all sums

secured by this Securit)

Istrume!

. If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender. shall account to
Borrower for ‘the excess Funds in accordance with the sequiréfaents of applicable law. If the amount of the Funds-held by
Lender at any time is nat sufficient to pay the Escrowligms-whénsdue, Lender may so notify Befrower in writing, andin
such case Borrower shall\pay to Lender the amoulitnecessary ie-wake up the deficiency. Borrower shall make up the
deficiency in no more ( monthly paymentSyat Lender’s selcdiscretion.

Upon payment in 1 sums secured’ by =his § ceurity-Insirigent, Lender !
Funds held by Lender. raph 21, Lerdenshall’asquise 6 scll the Pre
sale of the Property, s 1ds held by Jender-atthe ume of acq
secured by this Sccurit:

3. Application of 5 5 cived by Lender under
paragraphs 1 and 2 shaii be appiiced: firsi, to any prepayment charges duc under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges duc under the Note.

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and: lcaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly to the person: owed payment. Borrower shall promptly furnish. to Lender all notices of amounts to be paid
under this, paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts:
evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees.
in writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the licn in, legal procecdings which in the Lender’s opinion operate to
prevent:the enforcement of the lien; or (c) sccures from the holder of the licn an agreement satisfactory to Lender
subordinating the licn to this Sccurity-Instrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower
shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall kecp the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promply give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property. damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd:to the sums sccured by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securcd by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds 1o principal shall not cxtend or

:postponc the duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If

under paragraph-21 the Property. is_ ac_guircd by Lender, Borrower's right to any. insurance policics and proceeds resulting

from damagc to the Property prior to the acguisition shall pass to Lemder o sccured- by this Sccurity
Instrumcnrl‘imm_cdiawl; . -

6. Occupancy,. F Bﬁ(ﬂum@nﬁ 1€ Prop: r's Loan Application;.
Lensel::olds. Borrowe ny, csiablish, and use the Property as Borrower's | dence within sixty -days
after the exccution of 13 t‘é mﬁl 1y ver's principal residence
for at least onc year ! MQ@ mgo ' l% $ in writi ich consent shall not be

unreasonably withheld, or un ¥ teaugti i W ; ; irol, Borrower shall not
destroy, damage or impair the &%@ﬂ%ﬂﬂ%ﬂﬁg m‘g ic, com’?&gg&\ he Property, Borrower shall
be in default if any forfcitueé action tim&ﬂkg: e oiviyoftebmioat, Sedegun that in Lcnder’s good faith judgment
could: result in forfeiturc of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's sccurity interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding o be dismisscd with a ruling that, in Lender's good faith deler ation, precludes forfeiture of the
Borrower's interest in 1he Property or other material impairmeniof the licn ereated by this Security Instrument or Lender’s
security interest. Borrower shall also'be in default it Borrower, during (he loan application proccss, gave materially false or
inaccurate information or statements 1o Lender (or failed to provide Lender with any madlerial information) in ‘conncction
with the Toan evidenced by the Note, including, but not limitcd to, represcntations conceming Borrower's occupancy of the
Property as a principal residence. If this Sceurity Insirument is on a leaschold, Borrower shall' comply with all the provisions:
of the leasc. If Borrower acquircs fee tdeto the Property, th old and the fee title shall not merge unless Lender
agrecs (o the merger in writing.

7. ‘Protection of Lender’s Rights in the Property.od€uBarrower fails o perform the covenants and agreements.
contained. in“this Sccurity Tnstrument, or-there is adegdi-proceeding that may. significantly affcct Lender'sirights in‘the

Property (such as a procecding in bankrupiey, pregae; for condsiasation or forfeiture or 1o criforce laws or regulations),.
then Lender may do nay for. whatever. is negessary-to gprotedi®ihic value of the Proper d Lender's rights in the
Property. Lender's act y-.include paying anyiStms sécured byRaicn which has priori this Sccurity Instrument,
appearing’in court, pa nable attorneys® fegsiand-enteringion-the Property (0 it s. Although Lenider may
take action under this Cender does not haveso:losol

Any amounts dist r_under this pardgriphlyleskall become addi orrower secured by this
Security Instrument. U id_Lender agree to- other terms of pays ; shall bear interest from
the date of.-disbursemcnt at the Note rateand-shall-be—payable,~wilh-intlrest, upon notice (I om Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan: sccured by. this
Security 'Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rcason,. the mortgage insurance coverage required: by Lender lapscs or ‘ceases to be in cffect, Borrower shall pay the
premiums. required 1o obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alicrate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum ‘equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accepl, usc and retain these payments as a loss reserve in
licu of.mortgage:insurance. Loss reserve: payments may no longer-be required, at the option of Lender, if:mortgage
insurance coverage (in the amount and for the period: that Lender requires) provided by an insurer approved. by Lender
again becomes availablé and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
cffect, or 0 provide a'loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential; in connection with
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any condemnation or other taking. of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender,

In the cvent of a.total taking of the Property, the proceeds shall be applied to the sums: sccured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property immediatcly before the taking is equal to or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following:
fraction: (a) the total amount of the sums sccured immediatcly before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any.-balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree’in writing or unless applicable law
och\Wisf! provides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums
arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scitlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not afice By Len . time for payment or
modification of amortiz 8 gﬁgmntﬁﬁ any successor in interest
of Borrower shall not.« a5c (e Trabili rer Bog ssors in'interest. Lender
shall not be required u« ¢ Nm m i s I i&' mt :nd time for payment or
ol}_1c_r»\z/lils§3 modify amgl of th Bec cﬁﬂmf o d!)) i iy.demand made by the
original Borrower or e ccessors in interest, Any fo ance by Lender in cyerei ny right or remedy shall
not be a waiver of or prec)ud ,méﬁi &fl}‘%lﬁc he property of g

12, Successors and Assigns Bouﬂi%o il .W' The covenants and agreements of this
Security Instrument shall bind and benefit the succcssorﬁss%hn igln{s of Lender and Borrower, subject to the provisions of
paragraph:17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument but does not cxecute t! ex (@) this S > Instrumr to morigage, grant and convey that:

Borrower's interest in the Property inder the terims of this Sccurity instrument; (b) is-not personally obligated to pay the:
sums secured by this Sccurity Insirument; and () agrees that Lender and any other Borrower may agree to extend, modify,.

forbear or:make any- accommogdations with regard to the tcrms of this:Sec tument or-the: Note without -that-
Borrower's consent. _

13. Loan Charges, If the oan secured by this Security Instrumcent is subject to a law which sets maximum loan:
charges, and that law is {inally interpreied So that the interest or othier loan charges collected or 1o be collected in connection:

with the loan ‘exceed the permitted himits, then: (a) any such loan charge shall beseduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums already coliccted from Borrower which excecded permitted limits will be
refunded to Borrower. Lcnder may choose to make this 7efund 0y yeducing the principal owed under the Note or by making:
a direct payment to Borrower. If a refund reduces peificipal, the rédustion will be treated as 2 pastial prepayment without any
prepayment charge under the Note,

14, Notices., Any 1o Borrower providedifor in-this Seetirity Instrument shall n by delivering it or by
mailing. it ‘by first cla fess applicable law sequiressuse Of 2nother method. 7 -shall be directed to-the
Property. Address or a ess Borrower desighdtesbygnotice to Lendcr, Ad ~nder shall be given by
first class mail to Lend ted herein or anyZouics\aidress Lender desig to Borrower, Any notice
provided for in this Sc hall be deemet 1"to-have been given 1o/B - when given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable, ,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
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-applicable: law may specify for reinstatement) before sale of the Property pursuant w any power of sale contained in this-

Security Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a).
pays Lender all sums which then would be duc under-this Sccurity Instrument and the Note as if no acccleration had
occurred; (b) curcs any default of any other covenants or. agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
rcasonably-require to assurc that the licn:of this Sccurity -Instrument, Lender's rights in-the Property and:Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged.- Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments duc under the Note and this Sccurity Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,.
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
willistate the name and address of the new Loan Scrvicer and the address o which payments should be made. The notice
will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

‘Hazardous Substances on' or.in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the

Property that is in viol I

storage’ on the Proper

-normal residential uses

Borrower shall pre
governmental or regul
Law. of -which#Borro
authority, that any ren
shall promptly take all

As used in. this par
Environmental Law a1
pesticides: and herbicil
used' in: this_paragrapl
located that relate to he

NON-UNIFORM |

21, Acceleration;
breach of any covens
unless applicable law
default; (c) a:date, n(
cured; andi(d) that f;
of the sums secured
notice shall further i
foreclosure proceedi

0/ \‘
it dmnamruous auosumc%um £
OCAINCIT 1S

Lender written potice of gny jnvestigation, claiim, det
- e S RETC AL
s actual knowledge. If Borrower Icamns, or is nofificd by. aq;

PhrisrBoionsironHoiaiohsd pavop eiceinid
viro 1alLaw

ary remedial actions in agcordance wi n 5 \
aph 20, @ﬁ;ﬁfﬁmﬁmﬂwﬁ BUSEHESd 8arincd as toxic

the following substances: gasoline, keroscne, other flammable or toxic
, volatile solvents, materials containing ashestos or formaldehyde, an
0, "Envircamental Law" means federal laws and laws ofathe jurisdic
h, safcty or environmental protection

'VENANTS. Borrower and Lender further covenant and agree as follow
emedies, Lender shall give notice to” Borrower prior (o accelerat
or agreements in this Security Insirument (but not prior to acceler;
ovides otherwisz), The notice shali specify: (a) the default; (b) the a
ess thas 1ys from the date the ; given to Dorrower, by
ire to cure the default on or before the date specified in the notice )
this Security Instrument, foxeeloNize, by judicial proceeding and

'm Borrower of the right \u-reifwtate after acceleration and’
non-existence of aidefault or d@vyCother defense of P

to the presence, use, o
»d 1o be appropriate to

t or other action by any
tance or Environmental
:mmental or regulatory
is necessary, Borrower

hazardous substances by

stroleum products, toxic
adioactive materials, As
1.where-the Property ‘is

following: Borrower’s
in under paragraph-17
on required to curethe
ich the default must be
y result in acceleration
e of the Property. The

¢ right to assert'in the

r -to acceleration and

foreclosure, If the de
immediate payment
foreclose this Securit
pursuing the remedi
costs of title evidence

22, Release. Upx sums Sccurcd by Mis SCCUrhy. Insir
Instrument without charge W Bomower,

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraiscment.

t cured on or befere the-datespecizd in the notice, Tcnid
I sums securad by - this Security: Instrument witho
y judicial proceeding. Jiender shall be entitlcd ¢
in_this paragraph2hsinctoding; but not limited

its option may require’
1er ‘demand and may
Il expenses incurred in
ole attorneys’ fees and:

dl:relcase this: Security
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24, Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and.

supplement the covenants and agreements of this. Security Instrument as if- the rider(s)-were a part of this: Security
‘Instrument. [Check applicable box(cs)):

[_-_X_ Adjustable Rate Rider D Condominium Rider . D 1-4 Family Rider
k[: ‘Graduated Payment Rider D Planned Unit Development Rider D Biwcckly Payment Rider
D‘ BalloonRider D Rate Improvement Rider D Second Home Rider
E Other(s) [specify)

BY-SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
— . |
_ DocuméndAs /L A s
I -Borrower
NOT OFFEGEALL. - -:seiser . ™™
. . . A '
‘This Documentis t toperey.of 7 ., M (Seal)
the Lake CountyRedordRioVITs -Borrower
Social Sccurity Number 497-46-6528 -
-Borrower.
Social Sccurity ]
‘(Scal):
-Borrower
Social Security:Number
STATE OF INDIANA LAKE: County ss:
Qnthls : 13'3 v of JUNE, Z1892 ¢ me, the undersigned, a
Notary Pubhc m and { iy, personally appeared:
e STEVE MARKOVI'J A MARKOVIRG:/ | HUSBAND AND F
- :‘..(,{. ,~ 4.,‘...,‘ and acknowledge he foregoing instrument,
Wlmcss my hand and official seal:
.J/ .
My commlssnorr cxpucs

9/17/93

Andrea A. Plasencia Lake:Co. Residehgary Public
This mstrumemwas prepared by: BETH A. ‘KOLBERT, CLOSING AGENT I‘OR INDERENCENCE: ONE MORTGAGE
CORPORATION, 5241 Fourtain Drive, Suite A, Crown Point, IN 46307
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is madc this 1ST dayof JUNE ,1992 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure Borrower's Adjustable Rate Note (the
"Notc")to INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN. CORPORATION

(the "Lender") of the same date and covering the property described in
the Sccurity Instrument and located at:
9819 ARTHUR PLACE, CROWN: POINT, IN 46307

{Property Address): '

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER' s
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM:
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT.THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenants. In addition to the covenants and agreements made in this Sccurity Instrument, Borrower and
Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial rate of .7500 %. The Note provides for changes'in
" the adjustablc interest rate and the monthlv nayments. as follows: ’

4 ADJUSTAB] INRZ (VEJIN R TR K AR WK X
(A): Change ) IT cument lS

The adjustablc 1993 ;and on
that day cvery 12t N @Wﬁﬁﬁfm A X nge is called a "Change Date."

(B). The Indc This Document is the property of

Beginning witfi (1o irst Chabkeed dleqhyendjigablestrdst exeoitiche rdsed on an Index. The "Index” 'is the weekly
average yicld on'United States Treasury securitics adjusted (o a constant maturity of 1 year, as made available by the:Federal
Reserve Board. The most recent Tndex figure available as of the date 45 days before each Change Date is called the "Current:
Index."

If the Index is no longer available, the Notc Holder will choose 2 new index that is based upon comparable information.
The Note Holder will give mc notice of this choice.

(8] Calculation of Changes

Before cach Change Pate; the Noie Holder will caleulate my new intercst rate by addin
TWO' AND ONE FOURTH

percentage point(s)( 2.2500 %) 10 the Current Index, The Note
Holder will then round the result of this addition toghe neatess one-cighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this roundedaniotintwitkbdzny new interest rate until the next Change Date,

The Note Holder will then determine the afagunt of the montkly payment that would be sufficient to repay the unpaid
principal that I am ~] 10 owe at the Chaage Date-in-full anithe Maturity Datc at n interest rate'in substantially
cqual payments, j§ this calculationTwill bethe new.amsunt of my m

(D) Limits'o te Changes

The interest r: 1o pay at the firstGhapgtDate will not be f 8.7500: % or
less than i 2d or decreased on any single:
Change Date by more than-

TWO
percentage poini(s)( 2.0000 %) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 12,7500 %, which is called the "Maximum Rate".

(E) Effective Date of Changes
My new interest rate will become cffective on cach Change Date. 1 will pay the amount of my new monthly payment
bcgmmng on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,
(F) Notice of Changes
The Note Holder will defiver or mail to me a notice of any changes in my adjustable interest rate and the amount of my i
monthly payment before the cffective date of any change. The notice will include information required by law to be given
me and also the title and telcphone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION CPTION

(A)- Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me to do so.
The "Conversion Option” is my option to convert the interest rate I am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Scction 5(B) below.

: -—% % "By iniLialir.lg, the B9rrowcr(s) ackr}owl"cdgc(s) that this page is page 1 of 2

Tnitials 7 aiinls of the Multistate Adjustable Rate Rider. ;
MULYISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family-1 Yoar Treasury Index-Fannle Mae Unlform Instrument Form 3118 1/89 ;
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The conversion can only take place on a date(s) specificd by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the "Conversion Date.”

If T want to excrcise the Conversion Option, I must first mect certain conditions. Those conditions are that: (i) 1
must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be in default under the
Notc or the Sccurity Instrument; (iii) by a date spcmﬁcd by the Note Holdcr. I must pay the Note Holder a conversion
fec of U.S. § 100.00 ;and (iv) I mustsign and give the Note Holder any documents the Note
‘Holder requires to cffect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be cqual to the Federal National Mortgage Association's required net yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 ycars, 30-ycar
fixed ratc mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (i) if the ongmal term of this
Note is 15:ycars or less; 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commilments,
plus five-cighths of one percentage point (0.625%), rounded to the nearest onc-cighth of one percentage point (0.125%).
If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder
will determine my intcrest rate by using comparable information. My new rate calculated under this Section 5(B) will!
not be greater than the Maximum Rate stated in Scction 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to excercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficicnt to repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments, The result of this calculation will be the new amount
-of my monthly paymcnt. Bcgmmng wuh my first monthly payment after the Conversion Datg, I will pay the new amount

as my monthly pa Maturity Datc
C. TRANSFER El PUK A BENEFICIALINIERFES ER
1. Until'Bon Qom ECMUO B of this Adjustable Rate

e, NOEOERICEAT.
Transfer of ( perty or a Beneficial of any pas Property or any interest in it is

sold or transferred (orif "Kheficidl interest imBorrevics is boid p‘mlg‘emﬂyndif wer s not a natural person)
without Lender’s prior written cg iate payment in full of all sums secured
by this Security Insiryment. How‘ég%%pu?;ﬁm cxchIch%@g:ﬁicr if exercisc is prohibited by federal law
as of the date of this Security Instrument. -Lender also shall not exescisc this option if: (a) Borrower causcs to be
submitted to Lendcr inform: Juired by Lenider to evaluate the intend: *¢as if a new loan were being made
to the transferee; and (b) Lender reasonably deicrmines thayLender's seeurity will not be impaired by the loan
assumption and that the risk of 2 breach of any covenant or agreement in this Security Instrument is acceptable to

P e —

Lender..
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to-
the loan assumption. Lendcr also may requirc the transfesc 'n/an assumption agreement that is acceptable to

Lender and that obligates the'transferee to kecprall the promiscsiand agreements made in the Note and in this Scecurity
Instrument. Borrower will continue (o be obligatediinices @iz Note and this Security Instriment unless Lender releases
Borrower in writing,

If Lender excrcises the option to require isdmediate paymaitian full, Lender shall give Borrower notice of accelera-

tion. The notice ¢ wide a period of noEless thani36daysiitom the date the notic vered or mailed within
which Borrower 1 1t sums secured by’thig Security Justrgment. If Borrow ay these sums prior to the
expiration of this r.may invoke arpiemedizepernitted by this Sce 'nt without further notice
or demand on Bo

2. If Borrow v of this Adjustable Rate

Rider, the amendment to Uniform Covcnam 17 of the Sccurity Instrumcm contained in Scction C 1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all'or any part of the Property or any interest initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate paymcnt in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Sccurity Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics pcrmllwd by this Sccurity Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

" Rider. !
el )/K///(ﬂléﬂ-—m% (Scal) 4?%// . O// 44 1// (Seal) -
g STEVE MARKOV frs -Borrower LINDA A. MARKOVITS -Borrower '
(Scal) (Scal)
-Borrower -Borrower
/344/ "By initialing, the Borrower(s) acknowlcdgc(s) that this page is page 2 of 2
# of the Multistate Adjustable Rate Rider."
Initials Initials _
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