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MORTGAGE

THIS MORTGAGE ("Security Instrument”y is given on.  MAY 11TH, 1992
The mortgagoris g FE

Document 1@01; ¥ .y Instrument is given fo

P OF
*
which is organized ar 'N MM & cand whose address is

9204 COLUMBIA 7 fl.‘rh,t&«!ﬂmnmntmthe property of

7 the Lake COunty Reeardemtower owe. nder the.principal sum of*
OlNE :HUNDRED TWELVE THOUSAND AND 00/100

Dollars (U:S. $ 112,000,000 ). Thisdebris gvidenecd by Borrower's note dated the same date as this Seeurity
Instrument ("Note"), which provides (or monthidy payments, widhothe full debn, ibaet paid eardier, due and payable on

JUNE 1ST, 20 . This Sccurity Insirument $ccures 1o Lender:  (a) the [repayment of -the: dedn
sevidenced by the Note, with fiic and all renewals, extensions and moditicat: ['the Nates (b) the payment of all other

sums, with.interest, advanced undemparacraphi7 to protect the sceurity of this Securityinstrument; and (c) the performanee of
Borrower's covenants andiagrecments under this Sceurity Tnstrument and the Note, For this purpose, Borrower does hereby
montgage, grant:and convey to.Lender the followin: deseribed propetty located i LAKE

County, Indinna:

LOT 6 IN INDIAN.RIDGE ESTATES, AS PERRUAT SHERECF,
RECORDED: IN-'PLAT. BOOK 35 PAGE 47, 3NIHE! OFE'(Ck OF
THE -RECORDER " OF LAY COUNTY, mnmux '
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which has the address of 6221 E 62ND FLACE HO
o . |Street] H) i

Indiana 46342 ("Property Address");
|Zip Code] F'
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TOGETHER-WITH all'the improvements now or hereatter erected on the property, ansd all casements, appurienances,
and fixtures now or hereafter a-part of the property. All replacements and additions shiall also be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS:that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property andsthat the Property is unencumbered, eacept for encumbrances of record,
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants Tor national-use and non-uniform: covenants witl)
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and/Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on-the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) for: () yearly
taxes und assessments which:may attain priority over this Sceurity Instrument as a lien on the Property; (by yearly leasehold:
payments or- ground rents onsthe Property, it any: (¢) yearly hazard or property insurance premiums; (d) yearly flood:
insurance premiums, it any: (e) yearly mortgage insurance premiums, if-any; and (1) any sums payable by Borrower 1o
Lender, in accordance with the nrovisions of naraeraph 8 in-licu of the n.wmcnl of: mortgage insurance premiums, These
items are called "Escro K 10 exceed the maximum

amount a lender for a { mﬁ) HTGRAY xn :i BLOW tunder the federal Real
Exstate Settlement Prace ( ﬁme i ‘t S S.C. § RESPA"™), unless another
law that applies to the | ands in an amount not to
exceed thelesser-amo N@Ttoprr@iqé&lj! ent data and reasonable
estimates of expenditur sture Bscrow Items or otherwisg in au.orddncc wuh dppllCa

The Funds shall be fef Tlnlﬂsmﬁlﬂll/lmnt)(lﬂ if ey, instrumentality, or entity

(including Lender, if Lepder is such ¢ nsnfﬂ iﬁorﬂ an‘)ﬂeﬁ erafy § l k Lender shall'apply the Funds to pay
the: Escrow ltems. Lefiderdmay nol goan l&ﬁ c Funds, anoually analyzing the escrow
account, or verifying the Escrow It.un.s. unless: Lender.pays Borrower interest on the Funds «ind: applicable law permits

‘Lender to make such-a charge. Howcver, Lender juire Borrower toipay time charge for an independent real

estate tax reporting sery “used by Jsenderin connectionswith hisdous wess applicabie I provides otherwise. -Unless an
agreement is made or applicable [aw requires interest 1o be paid; Lender shall not be required 1o pay Borrower any interest or

carnings on the Funds.  Borowe: and Cender may opree in writing, iowever, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge annual tecounting of [the Funds, showing.ciedits and debits to-the Funds and the

purpose for which cacly debit to the Funids was madc. The Fundsare pledged as additional security for all sums secured by
this Sccurity Instrumen|

Af the Funds held by Lende ced the amounts: permitic be held by applicable lavw, Lender shall-account to-
Borrower for the exceys Funds in accordance with:the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow didins ¥lien due, Lender may so notify. Borrower in writing, and, in-

such case Borrower shull' pay to Lender the amoupdpdibessiAdmake up the deficiency, rfower shall make up the
deficiency in no more thainyvelve monthly paymenSaSradenders Se\e-@scretion,

Upon-payment in Lall sums secured by=HsiS deiits Insikient, Lender shall pro refund to Borrower any
Funds held by Lender. v paragraph 21, Lender shatlagquingorssell the Property, | rior to the acquisition or
sale of the Property, s my Funds held bySBeRdErRICRRt of acquisttionA credit against the sums
secured by this Sccurity

3 Appli ation Ynless applicabitffsiipdvides othiervise, ceived by Lender under
p'n'uyuphs‘ and 2 sha it ! f ) y amounts payable under

[).ll‘lEld])h 2: third, to interest due; fourth, PREHRCHP OIS o ras o aiyHe U ge s Aue unaei thic Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and-impositions: attributable to- the
'roperty which may atain priority over this Security Instrument, and leaschold' payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. _

Borrower shall promptly dis‘ler;:c any lien which has priorily over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a manner .lLLCpldblC to Lender: (b) contests in good-faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an-agreement satisfactory to Lender subordinating the lien
to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or mote of the actions set forth above within 10 days of the giving of ndtice,

-5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

floods or-flooding, for which Lender requires insurance.  This insurance shall be maintained-in the amounts and for the
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periods that-Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall‘not be'unreasonably. withheld. 'If Borrower fails to maintain coverage deseribed above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with patagraph 7.

All insurance-policies and renewals shall be acceptable to Lender and shall include a standard mongage clause, ‘Lender
shallihave the:right'to'hold the policies andrenewals. If 1ewder requires, Borrower shall promptly give to Lender all receipts
of paid premiums and.renewalinotices, In the evenit of loss, Borrower shall give promptnotice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless ‘Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged,-if the restoration or repair is cconomically feasible and Lender's seeurity is not¢lessened.  1f the
restoration ‘or repair is not economically feasible or-Lender’s security would be lessened, the insurance proceeds shall be
upplied:to:the sums. secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons ‘the:Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the:Property or to pay sums secured by this Sceurity Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount-of the payments, If
under paragraph 2l+the Property is acquired by Lender, Borrowers right to any insurance policies and .proceeds resulting
I‘r()ln (Iillnﬂgc to the Pr()pcrlv.m'i()r to the acauisition shatl meiss to Lender to the extent of the scumg NL‘CUI'L‘(I l)y |hi5 SL'L'UI'“)'
Instrument immediately

6. Occupancy, 1 mum’ ki -!;lils s Loan Application;
Leascholds, Borrower #ab | ishSthd-st mgn Ortovens priv ¢ within sixty days alter
the execution of this Se el ml)i‘umlF ; e Ppopgrtyges 1 rincipal residence for at
least-one year after th o N ulllle s8I LRIEI g '1! Wit 1-consent shall -not he

unrcasonably withheld, epualing circumstances gxist which are beyond Boriog o rol. Borrower shall not
destroy, damage or impair b T S WAQQUEPREAL B EHE RIORHETY A N operty. Borrower shall
be in default if any forfeidire action ort %Lh%ékewﬂﬂynR@EquMm that iy ciiders good faith judgment
could result in forfeituie of the Propu‘i’ OF GINCTISe maferiaky impair the Tien treated byhhis| Sceurity Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragrap)) (8, by causing the action
or proceeding to be dismissed with o ruling that, in Lender’s good Tl determin Cludes forfeiture of the Borrower's
interest in the Property or other matesia L impairment ofsthe Tenereated by this Seewily nstriment or Lender’s seeurity
interest. - Borrower shall also be indefault it Borrower, during the loan application: proeess, gave materially false or
inaccurate - information or statemen Fender (or failed to provide Lender with Winformation) in comnection with
the loan evidenced by Note, ifieiuding, but-no!- limited, (o Sreprescenations coneerfiing -Borrower's occupaney of the
Property as a principal‘residence, 1 this Scourity Insrrument is ona leaschold, Borrawer shall conply with all the provisions
of the lease. If Borrower acquires (cetitle 1o the Propety, the leaschold and the foe title shall not nictge unless Lender agrees
10 the merger in writing. '

7. Protection- of| Lender’s Rights in the Property. I Borrower fails to perform the coyenants and agreements
contained in this Sccurity Tnstrument, or there is a legafiprideediop that may significantly alfeorLender’s rights in the

Property (such-as a proceeding in bankruptey, probalgforgondeiifion or forfeiture or to enforceTaws or regulations), then
‘Lender may do and pay tever is necessary. @aprotectithesvaficEof the Property and Ledders rights in the Property,
‘Lender’s actions may in ayingany sums secipiidbby nelignswhighghas priority over (his y Instrument, appearing
in court, paying reasona reys fees and entezing eactho=Propertys to make rep: : Lender may: take action
under this paragraph 7.1 Not e 1o do si%

Any amounts disby T urider this piEAIsHRIrShah become ndd iy orrower secured by this
Security Instrument, Un L Lender agree [ESIERETMS of paymens all bear interest from the
date of disbursement at i to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender Japses. or ceases-1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by. Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect, Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance.  Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain-mortgage insurance in effeet, or to provide a
loss reserve, until- the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon-and inspections of the Property.  Lender shall
give Borrower notice at the time of or-prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking ol any part of the Property, or for conveyance in:licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of<the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of  partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
seeured by this Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the Tollowing
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking,  Any balunce shatl be paid to Borrower, In the event of-a partial taking of the
Property in which the Fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in-writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or-not the sums are
then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to muke
an award or settle a elaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 colleet and apply the proceeds, at its option, either to-restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender-and Borrower otherwise apree in awriting, any application of proceeds to principal shall not extend or

postpone the due date of

11, Borrower No
madification of amortizs
ol Borrower shall not o

0 TS T

it of such payments,

¢ ‘time: for -payment. or
my successor in interest
ssors in-interest, Lender

shall not be requined to ¢ N(:wm)nm.‘F)F:Ilﬁ:lmn(! N

otherwise modity amorti : sumg secured by this Segurity Instrument by reason ¢

Borrower orBorrowers suce Iﬁlﬁlhﬂmnﬁalﬁc quﬂpmn@f.._ it or remedy shall not be a.

waiver of or preclude the eXercise of :uﬂji th?' uz@ !
: gReCounty Recorder! . -
12, Successors and Assigns Boun ;é.lo ntand | cvcrun, b y;(a%-s pners. ‘The covenants and agreements of this

Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowers covenant agrec be joir ! several, rrower who co-signs this Security
Instrumenit but does not exceute the Note: () is co=sicning this Scetriy [nstrumentonliy o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instruments (b) is not personally obligated-to pay the sums
secured by this Security [nstrument; and™e) agrees that Lender andiany other Boy yagree 1o extendymodify, forbear
or make any accommodations with regard o the terms of this Security Instrumentor the Note without: thit Borrower's
consent,

13, Loan Charges. I the lomysccured by (his Security [nstrtmedt is subjeet 1o a law which: sets maximum loan
charges, and that law is finally intespreted so that the interest or oihicr ladn charges collected orto be collected in connection
with the loan exceed the pemmitted linits, then: (a) any such g charge shall be reduced by the nmount necessary to reduce
the charge to the permitted lmits and (b) any sums alreadinollectedirom Borrower which exceeded permittediimits will be
refunded to Borrower, Lender may choose to make tiswoetindibyredtieing the principal owed the Note or by making a
direct payment 1o Borros vefund reduces prigeypathesredncyd will be treated as i purtial prepayment without any
prepayment charge unde

14, Notices. Any rower providetSIGEIEEHIESeAURT Y Instrument shadl
mailing it by first class n pplicable T redeii@stye/oEaudiher method. The
Address or any other ad fanates by voniettiensier. Any n

nd time for payment or

1 by delivering it or by
directed to the Property
1 be given by first class

mail to Lender's address ny otheraddressEERdEedesignates by not Any notice provided for
in this Sceurity Instrum \ P ven as provided-in this
paragraph,

15, Governing Law; Severability, ‘This Sccurity Instrument shall be governed by federal Taw and the law ofthe
jurisdietion in which the Property is focated. In the event that any provision or clause ol this Security Instrument orithe Note:
confticts with applicable kiw, suel contlict shall not affect other provisions of this Security Instrument or the Note which can.
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part ol the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30°days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  If Borrower fails to pay these sums prior to the expiration ofthis period, Lender may invoke any
remedies permitted-by this Security Instrument without further notice or demand on Borrower,

18, Borrower's: Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall*have the right to have
enforcement of this Security Instrument discontinued at sany time prior to the carlier of: (a)'S days (or such other period as
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applicable law may specify for reinstatement): before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender allssums which then would be due under this Seeurity Instrument and the Note as if-no aceeleration -had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays s all expenses incurred-in enforcing this Security
lnslrumcm. including, ‘but not- limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may re asonably
require to ussure that the lien-of this Security Instrument, Lender's rights in the: l’mpcny and Borrower's obligation to pay the
sums secured<by this: Security Instrument shall continue unchanged,  Upon reinstatement by Borrower, ithis: Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred, However, this
right to reinstate shall not apply inithe case of acceleration under paragraph 17.

19. Sale of Note;:Change of Loan Servicer, The Note or o partial interest in the ‘Note (mgclhcr with: this qu:urily
Instrument) ‘may be sold one or more times without prior-notice to Borrower, A sale may result in @ change in the entity
(knownrastthe "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more c.h.uu,u of the Loan Servicer unrelatedo o sale of the Note, I there is a change of the Loan Servicer,
Borrower will be.given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which;payments should be made, The notice will
alSo contain any other informition required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, dxspoqul. storage,.or release of any-
Hazardous Substances on or m lhc Plt)pull) Borrower sh 1II nnt du nor ullnw anyone else-to do; anything affecting the:

Property that is in violation of any Envi it They s shatlnot apply to-the presence, use, or
storage onithe Property ol Lazacdons Substances thut age pere » be appropriate to normal
residential’uses and to n Dﬂcum nt1is

- Borrower shallipro enderwritten notice of any mvcxlngulmn Claim uit or other action:by any

governmental or regulas NQT QF@I@I} AI\{ stance or Environmental
Law of which Borrow nov 1 1 |fu. vernmental or regulatory
authority, that any reme }$ p‘? iili adohs SRS @k Hife y is necessary, Borrower
shiall promptly take all neceSsapy‘remedialfactions in accordance with Pnvirofmenta L.\w

As used in this pardgriph 20, "Hlthﬁlohal{ﬁ‘ﬁﬂuﬁﬁy R@mr iefined as toxic or hazardous substances by
‘Environmental Law and (he following substances: gasoline, kerosene, other flammable or toxic petroleum. products, toxic
pcslicidcswld‘hcrbicid( volatile solvents, nm“‘ri"k‘ containing ashestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, "Environmental Law means Lederal Taws and Taws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection, "

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and neree as follows:

21. Accclerationj Remedies: der shall give notice to Borrower-prioz.(o aceeler: m following Borrower’s
breach of any covenant or agreement:in this Security Instrument (but not prior te acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speeify:: () the default; (b) the action requiredito:cure the
default; (c) a date, not less-than ys from the date the n igiven to Borrower, by which the default must be
cured; and (d) that failure to cure the dcl.lult on or before the date spccnf‘cd in the notice may [result in acceleration of
the sums secured by this Security Instrument; foreclosting b judicial ‘proceeding and sale of the Property, The notice
shall'further inform Bocrower of the right to reinstifeatter acotieration and the right to asseft in the foreclosure pro-
ceedin;, the:non-existenceof o default or any oth&idctense of: Buariower to aceeleration and foreclosure, If the default

is not cured on or bef e date specified in thabticesdicnd erStits option may rcqui mediate payment in:full
of all 'sums secured’ b} curity Instrument3¥itho utfarther demand: and may (o1 his Security Instrument
by judicial prncccdmp shiall he entitled o eéallectalliexpesses incirred in ; 1e remtdles provideédiin:
this p.u agraph 21, inc! i intited to, reBomlEatOEREYs’ fees and o lence.

22, Release,  Up sl stns securddzbyttiiSSecurity st all release this Security

Instrument without cha
23. Waiver of Valuation and Appraisement, Borrower waives ah right of valuation and appraisement,
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24, Riders to this Security Instrument. 1§ one or more riders are executed by Borrower and:recorded: together with
this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
| Adj i U Condominivum Rider D 14 Family Rider

| X Adjustable Rate Rider
D Planned Unit Development Rider D Biweekly Payment Rider ;

D Rate Improvement Rider D Second Home Rider

Graduated Payment Rider

11

| Balloon Rider

I

Other(s) [specify)

BY: SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it
Witnesses:
= = ]

DOC“% L) (Seal) |

f -Borrower

- NOT OFFICIAE! "

‘ This Document is the | o@\ Lo d seal)
the Lake Countyiferas VICH/ “Bomower
(Seal)
, -Bomrower
= (Seal)
~Borrower
STATE OF INDIANA LAKE County ss:
Onthis {1 ¥ vof IR HE e me, the undersigned, a-
Notary. Pablic in and | ty, personally appsared |
\.‘.\RQBERT"‘ J. 'RYKO "B RYKOVESHIT St neknanlc | o 1e foregoing instrument, |
: Witness m'y‘,hfmd and official seal. '
My Commlssmn prnu.. d-alo- “{ 0WJ (F J
Notary Public

£,
N RI;SIDENTAOF Eu%fr COUNTY . ~ DAVID Homp.ch
Fer '('Dlwmstrumcnt was prepared by: DANIEL ‘W, MOSER, VICE PRESIDENT

n’

T ekt B L e fe” i < 5.
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e ! ‘ RETURN TO:
Fr S350 FIRST.AMERICAN TITLE INS. CO.,
ADJUSTABLE RATE RID¥2B5 COMMERCE DR., SUITE |

CROWN POINT, IN'46307

THIS ADJUSTABLE RATE RIDER is made this HTH day of MAY ................................... 19 92 ,and

is incorporated injo and shall be deemed to amend and supplcmcm the Mortgage, Deed of Trust or Security Deed
i(the “Securlty Instrument”) -of the sam ¢ the u d {the “ @me ') to secure Borrower's
Adjuslablc Rate :Note (thc "*Note") to ‘pﬁﬁ&ﬁg BA%( % ﬁ e‘c"{efé‘i vmg

-------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

lPropcny Addreul

THE'NOTE.CONTAINS PROVISIONS ALLOWING FOR CHANGES IN' THE INTER-
EST-RATE AND:THE MONTHLY PAYMENT.. IF THE INTEREST RATEINCREASES,.
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER; IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER!

Apprnionar, Covenants,  In addition to the covenants and agreements made in the Scecunty Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY 7l’/:X*}YMENT CHANGES
375

The Note provides for an initial mterest rate of ..o, %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4, INTEREST-RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The intergest rat ¢ | LT 19 ... 9 5 and on that
day every. ...... itﬁ ....... ‘ | »r@%?wm&psy%tsuw je is called a “Change
Date.” NOT OFFICIAL!

B) The Ind i i
(B) The Index This Document is the I'Ope Of

Beginning with th¢ first Change rest rute ase fin Index. The “Index™is the weekly
i€ i Zﬁ. su%llljlf'yw’tjlj qu % dé)

avcrmﬁyleld on United: States:Tre a constam TATUTILY OF 1iveie o reeerereeereereeeneesrasesessrons
..... irerveensressssssssesessparer s YOATS, 4s ‘made avalluhlc by the FederaliReserve Board. The most recent lndex
figure available as of the date 45 befo nge I’ called t ‘at Index.”

If the:Indexiis:noilonger available,ithe Note Holder will chovse a new index which is based:upon comparable
information. The Note Holdery fve-me notice of this choice.

(C) Calculation of Changes

Before cach Change Da he Note Holdee will calc 1y new interest rate by adding .Two..and......
FiveEighths ........ .. percentage points ( 2625 %) to the Current Index. The Note Holder will then
round the result of thiy addition to the nearest one-cighth o amne percentage point (0.125%). | This rounded amount
will be my new interestatcunul the next Chanpeiaes

The Note Holde then determine the gomeuneofithe wdathly payment that wo : suflicient to repay the
principal I am expected at the Change D@l ubEoasthe masurity date at my est rate in substantially
equal payments. The iy caleulation wdllbeithe pewdiimount of my mor nt.

(D) Effective I

My new interes: i :nt of my new monthly

payment beginning on the first monthly payment date after lhc Change Date until the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include informaton required by law to he
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN:BORROWER
Uniform Covenant 17 ofithe Security Instriiment is amended to read’as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any:part of the Property or any interest.
in it is: sold or. transferred (orifa bcncﬁcnal mlcrcst in Borrowcr is sold or transferred and Borrower is not a-natural
person)_ without Lender's.prior written consent, Lender may, at its option, require immediate payment in full of all
sumsisecured?by this Security Instrument. However, this option shall not*be exercised by-Lender ifs exercise is
prohibited by federal'law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
:Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a:
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired*by theiloan assumption and that-the risk of* a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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To the extent permitted’ by applicable law, Lender may charge a reasonable fee as a condition to Lender's

consent to the loan assumpuon Lender. may also require the transferee to sign an assumption agreement that is
aooeptablc to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

‘Lender releases Borrower in writing,

If Lender. exercises the option. to require immediate payment.in full, ‘Lender shall give Borrower, notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails:to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by.this Security Instrument without
further notice or. demand on Borrower,

lCI

ANTEREST-RATE LIMITATIONS

The Adjuitable Rate Note Rider provides for the following:

12 900
Themaximumycariymtcmtmedutwmbechamodbythhnowh T O R S
{
The minimum yearly interest rate that will be charged by thisnotels . . ., 6 500 ..... Chrersiarees veriies vererraias
Interest Rate Adjustments will notexceed ..o vvevviniiieiniinieens 2 '000 ....... per change period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Documéntis = Borrower

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




