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MORTGAGE
THIS‘MORTGAGE'("Sccurily Instrument"Yis given on: MAY 26TH, 1992

The mortgagor is - JOHN P CTATKOWSKT AND MONTCA M CTALKOWSKT, HUSRBAND AND WIFE

PE ‘B()cumem is W ty Instrument is given to

[}

which is organized an NOT 'ﬁpﬂﬂm(ij' R , ind whose address is

9204- COLUMBI MUNSTER, IN 46321
Tl'us Document is the R ope

l!(} um cr wwesLender the principal sumof
557 S0 THREEHBIUARD CBHISRED AN i

Dollars (U.S.$ 73, 0.00 ). This debt is evidenced by Borrower's note dated the same date as this Sccurily
Instrument ("Note"), whichsprovides foramonth! nts, with the full debi, i notpaid carlier, due and payable on

JUNE 1ST,. 200 < ThispScouritypIngt rument, sccures to«lgender: (a)fihe| repayment of:the debt
cevidenced by the Note, with interest, and all renew s, extensions and moditications of the Note; (b) the payment of all:other
sums, with interest, advanced und apraph:7 to prateet the sceurity of this Se wment; and (¢) the-performance of
Borrower’s covenants and agreementswnder this Sccurity Instrument and the Notel For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following deseribed property located i LAKE

County, Indiana:
LOT 3 IN GRIFFITH HIGHSCHOOL FIRSI‘ ADDI’I‘ION TO THE.
TOWN OF GRIFFITH, AS PER PLAT THEREIDF. RLOORIJED IN

PLAT BOOK 33 PACE 95, IN THE OFFIC‘:’ OF THE RICORDER
OF LAKE OOUNTY, INDIANA, o = 4
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which'has the address of 341 S PARK DRIVE: GRIFFITH.
. {Street) (City): !
Indiana- 46319 ("Property Address"); : i
) [Zip Code]: ¢
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TOGETHER-WITH all the improvements now or hereafter erected on the property, and®all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shi |Il also be covered by this Seeurity
Instrument. All of the foregoing is referred to in this Security Instrunient as the “Property,”

BORROWER COVENANTS-that Borrower is lawlully seised of the estate hereby conveyedsand has the right to
mortgage, grant and convey the Property andithat the Property is uncacumbered, eacepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform-covenints for-national<use and- non-uniform. covenants with
limited variations by jurisdiction to constitute suuniform seeurity instrument covering real property,

UNIFORM COVENANTS, -Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, -‘Borrower shall promptly:pay when due the
principal of and-nterest on the debt evidénced by the Note and any prepayment and late charges due under the Note,

2. ‘Fundsfor Taxes and Insurance. Subject to applicable law-or to a written waiver by Lender, Borrower shall:pay to
Lender on'the day monthly payments are due under the Note, until the Note is paidiin full, & sum (*Funds") for: (a) yearly
toxes and assessments which may attain primily over this Sceurity Instrument as alien on the Property; (b) yearly leaschold
payments or ground reats on the Plopurly. if .lny. (©) ycdrly Immrd or pmpurly lnsur.mu prumums. (d) yearly flood
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Lender to mihe such i chiurge. However, Lendey maysieguire Hogow oo to pay asone: e charge for anindependent real
estale tax reparting seryice used by Lender in connection with this loan. unless applicable Taw provides otherwise. Unless an
agreenent is nude or applicable requires intertest o be paid, Lender shall not betretuirdd ta pay Borrower any interest or
carnings on the Funds, | Borrower iwid dermag agiiee i W iting, how ever, that interes sicshall be paid on the Funds, Lender
shall give to Borrower| without chargesan annual accounting of the Funds, showing eredits and debits 1o the Funds and the
purpose Torwhich caeh debit o the Funds awas made, The Funds are pledged oy additional security for all sums seeured by

this Security Instrumen
It the Funds held
Borrower for the exces
Lender at any time is 1«
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deficieney in no more t velve maomthly paymeats At Demideny sii@discretion,

Upon piyment in sul) siums secured byfliis SeSUER BSIEEment. Lender <halk Iv refund to Borrower any
Funds held by Lender. pariaph 2001 mdc: siadiracguare or sell the Propest prior to the acquisition oy
sale of the Property, sl y uls held beplenderarghe3ime of acq san credit against the sums
seatired by this Security

3. Application Sittiaiates oan At b e a1 st v SIRTRCS received by Lender under

p.u.wr\ph\ Iand 2 sha . to amounts payible under

i

paragraph 2; third, to interest due; fourth, 1o punupdl duu, und l.lsl to .u)y lau charges due under lhu Note.

4. ‘Charges; Liens. Borrower shallipay all taxes, assessments, charges, fines and impositions attributable to the

‘Property which:may. attain pnonty over this Sccunty Instrument, and leasehold payments or ground rents, if any. Borrower

shall pay these obligations inthe manner provxded in:paragraph 2, or if not paid in that manner, Borrower shall pay. them:on

time directly tothe person owed paymcnl Borrower shall promptly furnish:to Lender all notices of amounls to be paid under
this paragraph. If Borfower makes ‘these payments-directly, Borrower shall promptly furnish to Lender receipts evidencing
the paymcnts.

‘Borrower shall promptly discharge any lien which:has pnorlty over this-Security Instrument unlessiBorrower: (a) agrees
in.writing toithe payment of.the obligation secured by the lieniina manner acceptable to Lender; (b) contestsiin good-faith the
lien by, or defends against enforcement of the’ lienin, legal proccedmgs which in the Lender’s opinion:operate to prevent: the
enforcement of the: lien;.or (c);secures from‘the holder of: the lien'an agreement sansfactory to'Lender .subordmatmg the. hcn
to this Sccumy,elnstrument If Lender determines that.any- part: of the Property 'is subject to a: lién Which:may-attain priority
ovérithis: Secunty~lnstrumcnt :Liender. may give Borrower a notice ldenufymg the lien. . Borrower shall saﬂsfy the?hcn or. take,
one or more of the' actions set forth above ‘within; 10 days of 1he giving of notice,: "

...+ (5. ‘Hazard or'Propérty Insurance. ;Borrower shall kccp thc nmprovements now existing of hereafter rected on the»_-.l
: fiProperty llnsuned agnmst loss by fire, hazards 1ncll;dcd thhm the:term "extended coverage
¢ ,

and‘any other, hnzards.‘ mcludmg
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periods that Lender requires. The insurance carrier providing e insurance shall be chosen by Borrower subject o Lenders
approvad-which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at
Lender's npmm obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lendey
shall have the right to hold the puhuc and renewals, I Lender requires, Borrower shall prompily give to Lender all receipts
of paid preminms and renewal notices. I the event of Toss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall he .1pp||c(l {0 restoration or repair of
the Praperty (llm‘lEC(l il the restoration or repair is cumnnm.llly feasible and Lender's sucunly is not lessened, 1f the
restoration- or-repair is not economically Teasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Seeurity Instrument, whether or not then due, with any excess p.nd to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier-has
offeredrto settle i claim, then Lender may colleet the insurinee proceeds, Lender may use the proceeds to repair or restore
the Propenty or 1o pay sums secured by this Security Instrument, whether or not then due, “Fhe 30-day period will begin when
the notice is piven.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds o principab shadl not estend or
postpone the due date of the monthly payments reterred 1o in uay:.uphx Fand 2 or change the amount of the payments, I
under paragraph 21 the Troperty i acquired by Lender, Borrowers right 1o any insurance policies and proceeds resulting

from dimage 1o the Property prior 1o the .m;umuun shall pass 1o Lender to the extent of the sums secured by this Sceurity
Instrunment immediated

0. Occupaney, nb ﬂ e t)l'g er’s Loan Application;
Leascholds, Borrowe eStabl Wi s o ce within siaty days after

the exccution ol this S (. L > Rr principal residence for at
least one year after t?d :1@ I ,!; :h consent shill -not be

-unrensonably withheld .xlgnualmg urcumst.\ncu exist which-are beyond: B&, irol, ‘Borrower shall:not
destroy, dimage or impair Af Thtsjnmcmmmtynsdrh o e vk o ’ropcrty Borrower shall:
:be inidefault if-any forfeflurcdietion rogeeding mlhcr Ciyi nmln gun dhatin Lender’s good faith judgment:
could result in forfeitfire of the l’rm I‘m m# viereated by, (his Security Instrument or

‘Lender’s seeurity interest. - Borrower may cure: .such i dc .1ult and rcmsmtg. as; provndul iniparagraph 18, By causing the action

or proceeding to'be dismissed with rirling that s good Tiithdetermin:ton, precludes (orfeiture of the Borrower’s

interest in the Property or other naterialimpaiiin cnigedsthe: Ticneescatedtby this Seeurity Instrument or Lender’s: hL(.lll'lly

interest,  Borrower shallbalso b incdefault ifs Borfower, duringathe loan applicition-process, gave materially false of
inaceurateinformation or statements to Lender (or failed to provide Lenderwith any material information) in'connection with:
the foan evidenced by the Notegsiuciuding,-but not fimited 10, weprescntations concerningBorrower'’s occupancy ofsthe
Property as a principal residence, I this Sceurity Instrument is ofva leascliold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title o the Property, the [casehold and the fee title shall not merge unless Lender agrees
1o the merger.in writing

7. Protection of Lender’s Rights in the Property. 1f Borrower fails*to perforim the covenants and agreements
containedi in: this Sect 7¥Instrument, or there is o legal protéeding that may-significantly aifect Lender's rights in the

Property (such as a-procceding in bankruptey, probateydarcon (!cumm an or forfeiture or to cnf >aws or rugu[auons) then
Lender may do and pay fo hatever is necessary epotectthesveilic of the Property and Lender's rights in the Property..
Lt.ndur.s actions:may i fe paying any sums seadredibyrzdlien wiitlEhas priority. over thisS ty Instrument, appearing:
in\cotirt,. pdymg, reasol arneystfees and en@rikg onzthe=Property to muke repairs. A Lender may take action
under this: iparagraph 7. es nothave to do 593 ,

Any amounts dis nder npder this: p.lmpmp @I become additio orrowcr sccured by. this
Security, Instrument. L nnd Cender agredanion ier rerms of p‘lyxr A all bear interest from the
date of disbursement hshall DC. payabIc, with Iercs 1 to Borrower requesting
payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan seeured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the morigage insurance coverage required: by Lender lapses or ceases to he in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at o cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sun equalito one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. -Lender willaceept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance
coverage (in the amount and:for the period that Lender requires) provided by ansinsurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide o
loss reserve, until:the requirement for mortgage insurance ends in aecordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make re asonable entries upon and inspeetions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspuumn.

10. ‘Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender, .

In the event of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Instrament, whether or not then due, with any excess paid to Borrower, In the event ol a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equial to or greater than the amount of the sums
secured by this Security Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total-amount of the sums secured immediately betore the king, divided by (h) the Tair market value of the
Property immediately before the taking,  Any balance shall be paid-to Bomrower, I the event of a partial taking of the
Property in which the fair market value of the Property immediately hefore the taking is Tess than the amount of the sums
seeured innmediately before the tking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the suns secured by this Security Instrament whether or not the sums are
then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setle a claim for damages, Borrower Fails to respond to Lender within 30 days after the date the notiee is given,
Lender is authorized to colleet and apply the proceeds, at its option, either 1o restoration or repair ol the Property or to the
stms secured by this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
;postpone the'due date of the monthly p.lymums referred to'in p.lmgr.\phs | dll(l 2 or change the amount of such payments.

11, Borrower N the time <for pay ilcnt :0f

modification of amortiz ' m‘&v his.Seeuri ﬁfﬂ Byt i > any successor intintérest
of Borrower shall not ¢ I8C the ;ﬁliﬂ& nisc: sessors in interest: Lender
shall not be required to ‘prgeeedipgscagiingt UCCessQrain iiegesis o) tend itime for,payment: or
othurwm modify amort Al N@T@ﬁﬂmt A‘Er! nand made by the original

Borrowcr or Borrower's ssorsaan inferest. Any forbeagance by Lenderin LXL‘TCISI. 1 t or remedy shall not-be a
waiver of or preclude the cxe T(hwymmeumnt 1s the property

12, Successors and Assigns B ‘#‘a!{étt?‘ ﬂw ﬂi ég, ys. Thc covenants-andiagreements of this.
Security Instrument shall bindiand belithit ces ?ﬁ; SIgNS 0(; an and Borrower, subject to'the provisions of
paragraph 17.+Borrower’s covenants dnd agreements shall be _|01nl and several: Any Borrower who co-signs ‘this Sccurity
Instrument but does not cxceute the Noter (a) | 1 this Sccurity, Instru to mortgage, grant and convey that
Borrowers: interest in th raperty under e terms of (his Securityamsicuments=( b) ismot personally obligated:to pay the sums
securcd by this: SLCUl‘lty struments andi(c) d;,rcc it Lender andiany other Borrower may agree to extend, modify, forbear
or.make any‘accommodations with regard“tothe 1crms of (his Security Instruiiic) the Note witholt thit Borrower's
consent;.

13. Loan:Charges. [f the*loan sccurediby this Security Instrument is subject to a taw which sets maximum loan
charges, and that-law is finally incrpreled o thatthe interest or other loun eharpes colleeted or 1o be-collected in connection
with the loan exceed'the parmittedidimiisythen: (a).any such loin,cliaige shall beseduced by the amount necessary to'reduce
the chargc to'the permll Hlimit; and (b) any sums already gaklected from Borrower which excecded pcmmu.d limits will:be
refundedito’Borrower, ‘L.cnder may choose to make thiseciind by educing the principal owed tunder the Note'or by, making a
direct payment to‘Borrower. [fa refund reduces pringipaly the ree h!"uon will be treated as o pagtial prepayment without any
prepayment charge under the Note,

14, Notices. Any >0 Borrower provided for i s S’cu-uty Instrument” shalt en by delivering: it or by
mailing it By first class's s.applicable law requiressiascamanather-method. The npt i dircctéd to'the:Property
Address or any-other wer designates hyMiatica o Léndor. Any notice t Ul be given by first class
mail to Lender's address e nyother addr@Sy LEdeAdesiznates by noyi Any notice provided for
in this Sccurity Instrun med tothave bedHaventio Borrow e A riven-as provided: in this
paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of-the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision, ‘To this end the provisions of this Security Instrument and ' the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property ora Beneficial Interest in Borrower. If all'or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured by
this Sccurity Instrument, However, this option shallinot be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30.days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower-fails to' pay these sums prior to the expiration of this. period, Lender may invoke any
remedies permitted by this Security Instrument: without further notice or demand on Borrower.

18.. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall' have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ofi (a)5 days (or such other period:as

Single Family -- Fannle Mue/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 990 (page d of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained:in this
Security Instrument; or (b) entry-of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)

;pays+Lender all sums which then would be due under this'Security Instrument-and the Note as if no acceleration had

occurred;!(b) cures any default of any other covenants or a;,ru.mcnla (c)-pays all expenses incurred:in enforeing this Security
iInstrument, including, ‘but not limited 'to, reasonable dttorneys’ fees; and (d) takes such action as Lender may reasonably

srequire to assure that the lien of this Security Instrument, Lender’s rights in the’ Property und-Borrower’s obligation to pay the
" »sums-secured by ithis Sccurity- Instrument: shall continue unchanged. Upon reinstatement by Borrower,-this Security

Instrument and the obligations secured hereby shall remain fully effective as if noracceleration had'occurred. However, this
right to reinstate shall not apply.in the case of acceleration under paragraph 17:.

. 19.:Sale of Note; Change of. Loan Servicer. The Note: or.a- partial interest in the Note (together.with-this Security.
Instrument) may:be sold'one or. more times without prior notice to Borrower, A sale'may result-in"a:change in the entity
(known-as the-"Loan Servicer") that collects morithly. payments due under the Note'and this Security Instrument; There ‘also
may: be one or more changes of the-Loan Servicer unrelated to a-sale of the Note. If there is:a change of the:Loan Servicer,
Borrower willibe given!writteninotice of the change in'accordanice with, pamgraph 14 above and applicable law. The notice
will state'the name and address of the new'Loan:Servicer and the addréss to which payments should bo made. Tht, notice will
al$o contain: any other information required by applicable law. -

" .20, Hazardous Substances. Borrower shall'not cause or permit the presence, use; dlsposal,\ .storagc. oF reléase; of.nny

Hazardous ‘Substances. ofior in the Propcrty Borrowcr shall not’ do. nor allow anyone clse {o do, anything affcctmg the
! ‘ o the presence, use,or
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24. Riders to this Sceurity Instrument. 11 one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and:
supplement the covenants and agreements ol this Security Instrument as if the rider(s) were o part of this Security Instrument.
[Check applicable box(es)|

@ Adjustable Rate Rider [:] Condominium Rider D I-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D‘Rutc Improvement Rider D Scecond Home Rider
D Other(s) [specify]

BY SIGNING BELOW, Borrower uccepts and agrees.to the terms-and covenants contained in-this Sccumy lnslrumcnt
and'in any rider(s) executed by ‘Borrower and recorded with it.

Witnesses:
Documegtsis (Seal)
NOT OF TAEY e
This Document is tﬁé%g erty of J //%M '
ea
the Lake Countyvieco onwsxx Burrower
_— (Seal)
-Borrower
(Seal)
-Borrower
STATE OF INDIANA, LAKE County ss:
On this 26th. day of  May, HGE2 e nie, ihe imdcifsig’ncd.a
Notary Public in and for personally appedied ) ’ .
JOHN P CIALKOWSK N CIALKOWLKI o ‘the 10[(.},011'];; mslunﬁcm

Witness my:hand and official'seal.

AMS/"Cb'ﬁi‘hiission'expirés:,, 7-25-92 :

RESIDENT OF EQ ‘ Lfex coum:y : I{athleen M. Bobos
This! mstrument was prepared by DANIEL ‘W MOSER, VICE ‘PRESIDENT .

SANITS ST e ey
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THIS ADJUSTABLE RATE RIDER is made this ..%7.000 day ol ...,

0:

FIRSTAMERICAN TITLE INS, CO.

OMMERCE DR,, SUITE
ADJUSTABLE RATE %WN POINT, IN'46307

.......... 19 .70 and

is incorporated into and shall be deemed to0 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same gf)&%scn % the u%‘eésngnid the, “Borrow ‘; *)«to secure Borrower’s

Adjustable Rate Note (the “Note") to ...S20FDES BANK, A Federal Savings Bank ~

.......................................................................................

era

...................................

.................................................................................................................................................................................................

{Property Address }:

THE NOTE CONTAINS?PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND:THE‘MONTHLY-PAYMENT. IF THE INTEREST:RATE INCREASES,

THE, BORR()WER'S MONTHLY PAYMENTS WILL BE HIGHER.

IF THE INTEREST

RATE DECREASES; THE BORROWER'S MONTHLY:PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS.

Borrower and Lender further covenant and:agree as [(ollows:

A. INTEREST RATE AND-MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...t

7. 500

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The intergst ra
day every ...... ‘15 .....
Date.”

(B) The Inde

Beginning wit
avera&&gicld on Unit

..................................

figure available as of
If the Index is
information. The Nc¢
(C) Calculati

. Bcf’ore each:C
FIVE EIGHTHS N

..................................

iround the rcsult ofith
‘will be” my new. interc

The Note: Hol|

: ,prmcnpal lam expect

equal ‘payments. The
(D) Effective

My new. mtcr(

" payment beginning; ¢

A States Trd;heyhak&(idjunty

TGO IS,
NOT OFFICIAL!

JEs POLHEILIS G RE SRS o
 Reoordenlity of .....

years, as made available by the Federal Reserve Boar
ch™Change Datesis called the™Current In

................

¢ dﬂlc 4< “’\ys bcfn.-n ey

longer available, the Note Holder will chvose a new 1ndex,which
Holder will give me notice of this choice.

bf'(fi)nqge.s . ‘

ngc_' Date, th Jotclf?Hc :rv.‘wiil:"'c ulate y new ferest ratei b;
’ ge: paints 22625 %) 1o the Currcnt Index, ‘Tl
1ddmon to the nearest one-eighth of one percemagc point (0:125%
rate:until the next Change; DAt

then determine the amycunt of the. monthly payment that:would

owe. al lhe Change ' Dafz m fullion the? naturuy date at:my new
' thiv caleulation Wil be the: new: amount of my m

ne cfective 'on é4EhiChiange Date. | w
2

In addition to the covenants and agreements made in<the Security Instrument,

The Note provides for changes in the interest rate and

l9‘.......§. and on that
e is called a “Change

“Index” is the weekly

The most recent Index

"

L

yased upon comparable

dding, ;THO..AND.........
Note Holdcr will then:
This, roundcd‘amounl.

3 sutﬁcnem to repay'the
*sl ratc in substantially
rnl.

it of iy new monthly -

rount :of my.monthly:

)payment changes agam
.-T(_l-,')_ Notice of Changes.

- The Noté Holder,willideliver or. mail to me a'notice.of any changes in my interest.raic.and the-amount of my:
monthly payment before the effective date of any change. The notice will include information. required by law to he
given me and:also the title and telephone number of a person who will answer any question’ ] may have regarding the ‘

—rees et ;_.A._.....;‘..;-.;~:>-u-./..y_;.-.-g..-‘.u,\_;.,_..--....:,i—,-‘.' D Bt AL s

notice,.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17.of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in'Borrower. If all or any part of the Property or any interest |
in it is-sold or transferred (or if a beneficial interest in Borrower is sold or transferred and-Borrower is not a natural i
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all: 3
sums secured by -this-Security Instrument. However, this option-shall not>be exercised by Lender if exercise:is !
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) ]
‘Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a ,
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will-not be i
impaired by the:loan assumption-and that the:risk-of:a breach of any covenant-or agreement in this Security !

Instrument is acceptable to Lender. '

Single Fumily—FHLMC Unitorm lnstrument Form 3108 12/83
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To the extent permitted’ by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is
‘acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Sccurity Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to' require immediate .payment in full, Lender shall give Borrower notice of

acceleration, The notice shall provide a period of riot less than 30 days from the date the notice is delivered or mailed
within: which Borrower must pay all sums secured: by this Security Instrument. If Borrower fails to pay these sums
prior to-the expiration of this period,"Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand'on Borrower.

C.

INTEREST-RATE LIMITATIONS

The Adjustable Rate Note Rider provides for the following: |

The maximum yearly interest rate that will be charged by this note s ., . 12 h 900 ................................. .
The minimum yearly interest rate that will be charged by thisnote s .. . ., 6 : 5 00 e i ereiiares N cee
Interest Rate Adjustments willnotexceed . ..oovvvviiiinniernn, o 2 ‘000 ....... per change period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covena

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




