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REAL ESTATE MOR’ EBUMGICEHDRSEUTED | wat 18, 1992 |

——r CROWN POINT, IN A6307 -
CONSIDER‘TION AND GRANT OF MORTUAGE ' ' .

This mortgage is made on the date noted above between the parties listed below, Under this mortgage and selated Home Equity Line Account Contract, Mar-
:tgagee is obligated to'make advances on a continuing basis, for seven (7) years, up to the principal amount shown below (Mortgagor's Credit Limit), consis-
stent with the terms af the Account, Any party interested {n the detalls celuted to Mortgugee's continuing abligation to make rdvances to Martgagor(s) Is ndvis-
cd to consult Mortgagee directly. In consideration of Mortgagee's obligation to muke continued advances to Mortgagor(s) under Mortgagor(s) Account, Mor-
‘tgagor(s) mortgages and warrants to the Mortgagee, its successors and assigns, torever, the land and property located and described as noted below, together

with-all interest in the property or right, privilege or improvement belonging or passable with the property, casements and rights of way of the property and all
, ‘buildings and fixtures,

PROPERTY DESCRIPTION

LOT 70 IN: LANCER ESTATES THIRD ADDITION TO THE TOWN OF ST. JOHN, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 47 PAGE 104, IN THE OFFICE OF THE RECORDER OF

LAKE COUNTY, INDIANA

P )

MORTGAGOR(S)I.
NAME(S) (73]
iMAX- K. ADAMS = -
NOT OF uamsm.\ g & ,F
. | m -
CAMILLA A ADAMS " Phis Document it ﬂggfepderap sd:a '“[ Y B mpe
ADDRESS ADDRESS e _ gy et
9137 LANCER DRIVE the Lake COHiﬂtﬁMﬂiﬁMBlA;AVL \YE N St
ciy CITY l_" ‘6'1 -::{ ‘4'
SAINT JOHN MUNSTER Bl o 8Tn
COuniY T STATE b T COUNTN A | 'ref - g— Nz

LAKE . . | unTAna LAKE INDIANGS 2
PRINCIPAL AMOUNT - - -

FORTY THOUSAND & .0Q/L00 ‘Smmm-mmmmame—ioooma Sooor ool o 40,000 00

COLLATERAL FOR ACCOUNTIT. This Mortgage.isigiven Lo secure.the agreements specified in this Morigage as well as the Account Contract between Mor-
tgagor(s) and: Mortgagee which [his Mortgage secures.

PAYMENT. The Mortgagor(s) will pay all indebtedness secured by this Muegapeatetpding to the terms of the Contract between Mortgagor(s) and Mortgagee
which is secured by this Mortgag:

COLLATERAL PROTECTION. The tgagor(s) will keep all of divsroperty mortgagedin good repair, and will k vinsured for Mortgagee's protection

with anvinsurer of the Mortgage N ubject 1o approval bysMantgagee; Providdderhat such approval shal 4 reasonably withheld: The Mor.
tgagor(s) will pay all taxes, asse: her charges when dhestare due,

Unless Mortgagee and Mortgago IS ce in writing, insgrance proceeds-shallbedpplicd to restora 2 he Property damaged, provided
such restoration or repair is ecor if the securityzof this Mlorgape svouid be impaired edds shall be applied to the sums
secured by this Mortgage, witht paid to Morigagort@IiPdicRionentyts abandoned by Mo viortgagor{s) fails to respond to
Mortgagee within 30 days from ¢ Hed by'Mortgagee igdatipaaon®pthat the insuranced ¢ aclaim for insurance benefits,
Morlgagcc is authorized to collec nce proceeds at Mortgagess option either to resior Property or to the sums secured

by thisiMortgage..

PAYMENT. OF SUPERIOR INTEREST. The Mortgagor(s) will’ pay all mortgage indcbicdness to be declared in- default, Mortgagor(s) shall promptly
dischatge-any lien other than:the first mortgage which maintains a pnomy over this Mortgagc

INSPECTION. Mortgagee may make or cause to be made reasonable entrics upon and inspection of the Property, prondmg that Mortgagee shall give Mor-
tgagor(s) notice prior toany such inspection specifying reasonable cause therefore related to Mortgagee's interest in the Property.

FORBEARANCE BY. MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising any right or remedy hercunder, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of 1axes or other
liens or charges by Mortgagee shall not be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured: by this Mortgage.
'NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Mortgagor(s) provided for in this Mortgage
shall be given by mailing such notice address to Mortgagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice to
‘Mortgagee as provided-hercin, and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested, to Mortgagees address stated herein
or to such other address as Mortgagee may designate by notice to Mortgagor(s) as provided herein. Any notice provided for in this Mortgage shall be deemed
to have been given to Mortgagor(s) or Mortgagee when given in the manner designated hercin,

DUE ON SALE. In the event the Mortgagor(s) shall sell, assign or otherwise transfer all or any part of the property or an interest therein, whether by deed,
contract, or otherwise, such sale or assignment may, at the Mortgagee's option, constitute a default in the Contract and subject that Contract to the Mor-
tgagee's right to demand payment in full,

POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of a mortgage by advertisement,
which Mortgagee may use directly or indirectly to sell the mortgaged property if the Martgagor(s) default on the payment of any indebtedness secured by this
Mortgage or commit any other act or omission as specified in the Account Contract which is secured by this Mortgage under the provision entitled Account
Termination and Acceleration of Amounts Due. The Mortgagor(s) hiereby waive and release all rights under any homestead or exemption law that might other-
wise affect the real estate being mortgaged hereunder,

WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby waives all rights of valuation and appraisement,

ADDITIONAL PROVISIONS. Moartgagor(s) covenants that Mortgagor{s) is lawfully seised of the estate hereby conveyed and has the right to morlgage, grant

and convey the l’ropm\ that the Property is unencwnbered, with the exception of those items, it any, listed in a schedule of exceptions to coverage in any title
. insurance policy insuring Mortgagee's interest in the Property, and that Mortgagor(s) will:warrant:and defend generally the title to the Property ngulnst all: ~ -
: claims and demands, subject to any encumbrances, declarations, easements or restrictions listed in a schedule of exceptions to coverage in'any title i msurnncc'_ e
'; policy insuring Mortgagee's interest in the Property. S’ﬂ—o
! FORECLOSURE COSTS. Mortgagor(s) agree to pay, and this Mortgage shall secure,-the payment of all costs of foreclosure, including, but notilimited <
| reasonable attorney fees, costs of abstract, title insurance, court and advertising costs. gy p '
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SIGNATURES - MORTGAGOR(S)/WITNESSES -
Signed and sealed by Mortpagor(sy:

<0-«P / C X //.Q//}z&éla/ &) ﬂda/nw

Moarngagory Signature Max K Adams nga’;ul s Sgnature Camilla A AdBmB

X na - X na
Mortgagor's Signature

R RO T honganor s Sgnatars

NOTARIZATION . .

7 On the Mortgage Date shown above, the named Mortgagor(s) personally appeared: before me and
“ “acknowledged that the execution of the Mortgage was his, her, or their:free act andideed.

Dm'. 5-18-92 Date _MAY 18, 1992 ’

State of INDI‘AI\?A )

A _‘ L Notary Public’s
// el -. SN 1, Signature A TN IAM
My (‘nmn,ns\mn Il\pfr/-(.\ o ;1_‘_{:6_-_9,5.,.._,.._._...—____. Notary's Nime ILL "KOMPIER®
: LAKEL ¢OUNlY.  TINDIANA
- ’.’ ’ = .:~ .
Prepared By: /Ba?l’)'é;rjg"}}ame When Recorded Return To:  CONSUMER: LOAN -DEPT
Addres; ____Feoples Bank FSB PEOPLES BANK FS
: state: 9204 Columbia Aven B
City & State: 2ol S e 9204 COLUMBIA AVENUE
= . !
Documentis

1989 Greal Lakes Business Formy Ing

CUSTOM EQUITY MORTGAGE NOT OFFICIAL!‘
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