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modifications of the Note; (b) the payment of a! , with intcrest, advanced under parageaph|7 to protect the sccurity
of this Security Instrument; and (c).the performance of Borrower'seovenants and agreements under this'Security Instrument»
.and the'Note. For this purpose,: rrower does here monﬁa; grant and convey to Lender the following described property
0T 7 1 U RO S S LS T ey B County, Indiana:
T 1114, TAKES OF THE FOUR SEASONS, UNIT NO. 8, ¢
IOWN26N_PLAT IN PLAT BOOK 388, PAGE 88, IN THE RECORDER'S
'FICE-OF LAKE:COUNTY, INBIANA.
x
(=]
w
m
p2e]
b o T
My
which has the address of ...2554. JHEED S Y ¢ s eevrnar I Point |
{Street) [City}:
(KN
Indiana .....46307.........ccovvinene, (*‘Property Address'); r
[Zip Code]. &

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
and:fixtures ‘now or hereafter a part of the property. All replacements and additions shall also be covered by.this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and'will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Singls Family—Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT
Product 44714 (11.91)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on-the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under.the Note, until the Note is paid in full, a sum (*‘Funds'’) for:
(a).ycarly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leusehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;-(d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow Items."" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601-¢t seq. (“'RESPA’"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at-any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpcndnurcs of future Escrow Items or otherwise in accordance with applicable law.

The Funds shallibe held in an institution whose dcposns are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such nn institution) or in any Federal Home Loan Bank, Lender shall'apply the Funds to-

pay the Escrow Items, Le g€ Borrower for holding and applying y analyzing the escrow
account, or verifying the: nl Bbqﬂnm stap e ble law pzrmits Lender
to make such a charge. nder may require Borrower to pay a one-tine ¢ independent real estate

tax reporting service used NQ Qﬁﬁiﬁ L sc. Unless an agreement
is made or applicable law ;'!m m dpu iy interest or earnings
on the Funds. Borrower and ) ’p]fi@'miﬂ@ﬁthfgm% a‘jf 1e Funds. Lender shall
give to Borrower, without cHarge; an an oupting of the Funds, showin dxts nd debits t0-the Funds and the purpose
for which each debit to the Fusids was mﬁnﬂ! EBAREY &Kr-ny for all sums secured by this Sccurity
Instrument.

If the Funds held by Lender excced the amounts permi itted to be held by applicable Taw, Lender shall account to Borrower
for the excess'Funds in accardance with the requirementssof applicable law, If the ameunt of the Funds held by Lender at
any time is‘not sufficient to pay the Escrow Items when due, Lender may so notify Berrower in writing, and, in-such case
Borrower shall pay to Lender the.amount necessary to make up the deficicney. shall make- up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If; under paragraph 21, Lender shallacquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall applyrany. Finds held by Lender at the timé of acquisition or sale as a|credit against the sums
secured by this: Security Instrument.

3. Application of Payments. Unless applicablt\lavprcvides otherwise, all payments rcceived by Lender under

paragraphs 1:and 2 shall be applied: first; to any prepadsient charges diz under the Note; second,fo amounts payable under
paragraph 2; third, to in t.ducs-fourth, to principaliducizand [asi®fo any late charges duc erthe Note.

4. Charges; Lic scrower shall pay aflffaxes =assessments; | charges, fines and tions attributable to the
Property which may attai over this SecurityInstrumentpandlezschold payments rents, if any. Borrower
shall pay these obligatios ver provided in“pRrgniapiARorif not paid in th orrower shall pay them
on time directly to the pt rent. Borrower Statkignomptly furnish to 1 s of amounts to be paid

under this paragraph. If B
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcemient of the lien; or (c) secures from the holder of the lien an-agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within: 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘‘extended coverage'’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

>N nder receipts evidencing
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All insurance policies and renewals shall be aceeptable to Lender and shall include o standard montgage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dumugcd if the restoration or repair is economically feasible and Lender's sccurily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or docs not answer within-30 days a notice from Lender that the insurance carrier has offered 1o
scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice
is given,

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from'damage to the Property prior to the acquisition shall’pass to Lender to the extent of the sums secured by this Security
Instrument immcdime[y nrior to the acanisition

6. Occupancy, aintenance and Protection of the“t r’s ‘Loan Application;
Leaseholds. Borrowe: 2stabl ! o sfq‘. J dence within:sixty -days
after the execution of th istrument and shall continue to occupy the Prope: er's principal residence
for at least one year af e N IuﬂeFEE etliscAag®esyin ch consent shall not be
unreasonably withheld, ﬁ m ' }MA)EQ‘BO trol. Borrower shall-not
destroy, damage or imp flﬁw ’#1 ) ropcrty Borrower shall
be in default if any forfeitu .uon or oceeding, whether cm inaly is atin Lender's good: faith judgment
could result in forfeiture 0f (he Propert!i Mdﬁrﬁ by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and remstate. as provided in paragraph 18, by causing the action:or
proceeding to be dismissed with a riling that frLender's good fattir dctermmat """"" ecludes forfeiture of the Borrower's

interest in the Property or other mater rmpa...m ofiiie licn created by this Secusity Instrument orsLender’s security
interest. Borrower shall also be i cfault if Borrower, during the loan app!ication process, gave materially false or inaccurate
information or statements (0 Lender (or failed to provide Lender with any material nformation) in connection. with the loan
evidenced by the Note, including, but ; limited to, representations concerning Bossowér's occupancy of the Property as
a principal residence. If this Secunty Inst: nent is on 4 leasehold, Borrower shall comply with all the provisions of the lcase:
If Borrower acquires. fec titleito thie Property, the' leasehold and the'fce ritle shall not merge unlcss Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property., If Borrower fails to perform the covenants and agreements
contained in this Security InStrument, or there is a legal pratisctiig#hat may significantly affect Lendcs’s rights in the Property

(suchasa proceedmg in bankruptey, probate, for copgdemationorsiettziture or to enforce laws orfegulations), then Lender
may do and pay for whatever is riecessary to protectitgvalue of the'\Ereperty and Lender’s righ the: Propcrty ‘Lender's
actions may include pay »sums secured by a Henfwhigh h&s priosity over this Security 1 ent,-appearing in court,
paying reasonable attor and 'entering on the \Property-to make repairs. Althoug may take action under
this paragraph 7, Lend have to do so.

Any amounts di ter under this pa¥agiapi\78hdll become addif; yrrower sccured by this
Sccumy Instrurent. Ur NLenderagree to-otherterms of paymer shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower requesting
payment.

8. ‘Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain: the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially cquxvalcnt to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved
by Lender.'If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual to one-twelfth of the yearly mortgage insurance premlum being paid by Borrower when the insurance coverage
lapscd or ceased to be ineffect. Lender will accept, usc and’retain these payments-as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the optron of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requrres) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premrums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspectlon, Lenderorits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspccuon

10. Condemnation. The proceeds of any award or claim for damabcs direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

‘In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which thc
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums securcd
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any.balance shall be paid to Borrower. In the event of a partial taking of the Propcrty in
which the fair market value of the Property immediately before the lukmb is less than the amount of the sums secured im-
nicdiately before the taking, unless Borrower and Lender otherwise ugree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Sccunty Instrument whether or not the sums are then due,

If the Property is abandoned by Borrowcr, or if, after notice by Lcndcr to Borrower- that the condemnor offers to
make an award or settls after the date the notice

is given, Lender is auth r repair of the Property
or to the sums secured :

Unless Lender : sc icg tl incipal shall not extend
or postpone the due dat @%F n@ ount of such payments.
11. Borrower Lel ,e d; For ca rance nder a iver. Ex. 1¢ time for payment or

ul@}/)ruucus ai us uol. ith

modification of amortization s l&s naulummmm v 10 any successor in interest
of Borrower shall not operatcto. relc lab it K;lhc origin ;%orro rowcr $.successors in interest, Lender
shall not be required (¢ Jinmence p rcfusc to extend time for payment or

otherwise modify amortization of the sums sccurcd by this Secunty Instmmcnt by reason of any dermand made by the original
Borrower or Borrower!s siccessors in interest. / bearance by Lender in ¢ ing-any right or remedy shall not be
a waiver of or preclude the exerciseraf any right-or remedy

12; Successors and Assigns Bound; Joint and Several Liability; Co-signers, ' Tlie covcnants and agrccmcms of
this Sccurlty Instrument shall bind and benefit the successors and assigns of Len ) Borrower, subject to the provisions
of paragraph 17. Borrowen's covenants,and agreements shall be joint and severa A\ny Borrower 10 co- signs this Sccurity
Instriment but does not executethe Note: (a) is co-signing this Security ;trum' ‘only to rﬁo‘m ¢, grant and convey that
Borrowcr s interest in the Property underdhe terms of this Security T rumcnl b)-is not pers lly obligated to pay the
sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any othu Borrower may agree to extend, modify,
forbear or make any accormmodations with regard to the texmgnfithis Security Instrument or the Notc without that Borrower's
consent.

13. Loan Charges. Tfthe loan sccured byyihiS-Security Ihstrument is subject to 2 law which sets maximum Joan
charges, and that law is finally interpreted so that the~ReTestor-oltidienn charges collectcd or : collected in connection
with the loan exceed th (ted limits, then: (a) afy suchi-loanl chargeishall be reduced by unt necessary to reduce
the charge to the perm and (h) any sums alrcadv collected from Borrower whi ed permitted limits will
be refunded to Borrowe nse to makéthi§ vefund by Feducing the prinet r the Note or by making
a direct payment to Bo nd reduces priftcipilila\iesveduction wi tial prepayment without

any prepayment charge

14 NO“CCS¢ Aldly [oUCC W DUOITOWET Proviaca 1or 1 uns obbullly LNSTUmIChy Siianr- o blven by dchvcnng lt or
by mailing.it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property ‘Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be gwcn by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice
provndcd for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severabillty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prov:s:on or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without thc conflicting provision. To this end the provisions of this Security Instrument and the Note
arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower: is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than-30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by. this-Security Instrument. ‘If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, ‘If Borrower meets certain conditions, Borrower shall-have the right to have
-enforcement of this Security ‘Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or.(b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower:
(a):pays Lender all sums which then would'be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
‘Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
‘require to assure that the licn of this Sccurity Instrument, Lender’s rights.in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall

19. Sale of Nc m ﬁm (i T °'$.\ o cther with this Sccurity
‘Instrument) may be sol ctimes m‘!‘h gnl;:x/ A sule + o change in the entity
(known as the' *‘Loan ! W Nl ' m I Icr hIl: N irity Instrument. There
also may-be one or ma 2es of Q,T; rmm tt: A&' 1N\. i ;-a change of the Loan
Servicer, Borrower wil ritten-gotice of the change ipgaccordance with paragigs!i| e and'applicable law.
The notice will state the pa ;l:haﬁr s %Hmi‘(trf&ﬂiérmw 8 t%?t;.. payments should be made.
The notice will also cortaindany othcth@)haher@i)uﬂtypﬂ@ﬂohrder!

20. ‘Hazardous Substances. Borrower shall not causc or permit the presence, use, dispasal, storage, or release
of any Hazardous Substances on or in'the Property. Borrower shall'not do, nor allow anyone elsc to do; anything affecting
the Property that is in violation of any Envir vexPhe | Jing two shall not-apply to the presence,
use, or storage on the Property of smali-quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uscs and to maintenance of the Propert

Borrower shall promptly give der written notice of any investigation, claim, demand, |awsuit or other action by
any governmental or | regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or
regulatory authority, that any rem r other remediation of any irdous Subsiance affecting the Property is necessary,
Borrower shall promptly take all néééssary remedial actions in acéordance with"Environmental Law.

As usedin this paragraph 20, “*Hazardous Substagées " @aréhose substances defined as toxic or hazardous substances

by Environmental Law 2nd the following substances; @asohiies kevbstae, other flammable or toxic petroleurm products, toxic
pesticides and herbicides, volatile solvents, materialy €ontaining asbegios or formaldehydc, and radioactive materials. As
used in this paragraph 2 wironmental Law'" maaasfederallaws and=laws of the jurisdictia ¢ the Property is located
that relate to health, s nvironmental protectien.

NON-UNIFORN 1TS. Borrower. afdSBender urtigricovenant and apr ¥

21.  Accelerat Lender shall giwgiiatice tasBorrower prior 1 following Borrower's
breach of any covena in this Security Tndtriiment (hut not pr n under paragraph 17

unless applicable law | The notice pecify: (a) the ;' (b) n required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and'Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument.  1f one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity Instrument.
[Check applicable box(es))

X Adjustable Rate ‘Rider D Condominium Rider O 1—4"Family Rider
Graduated Payment Rider [J Pplanned Unit Development Rider [] Biweckly Payment Rider
E] Balloon Rider [:]" Rate Improvement ‘Rider D Sccond'Home Rider

D Other(s) (spccify]é'[

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contmncd in this Sccurity Instrument
and in any rider(s) excciited: by Borrower and recorded with-it:

Witnesses: N .
X \004}/( W (Seal):

--------------- Iy N N N R PR TN N FR RN TN T R A R N N N N N F YRR R R RN

DAVID R. BERNACCHI —Borrower
7,
.............................. %...........(Scal)
: —Borrower
This Documertt is the property of
!
S theufiti AR ssaneler!
STATE OF ..... LANA S _
| ] s
COUNTY OF ..... o *
..Thelma. Jean. and for said-County and state, do hereby certify that
..DAvid. Rs bernacchi . & Kathy E Bernaccm ............................. , personally appeared
before me and is (are) known or proved to me to be the person(s) who; being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be. E‘hehll".ﬁ Y .free and voluntary act
is, her, their
and deed and that thB.Y. ...... exccuted said instrument for the purposes and uses therein set forth,

(hc. she, they)

\»My,'Commls.sxdn Expxres
“September 17, 1992

i 'ﬁes Lake County, Indiana
gt

This instrument was prepared by.., . 2tFUa55, 20,
“rmm
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CALUMET ‘NATIONAL BANK/Bernacchi
Loan # 13269

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

the Security Instrument and located'at:

3282 Rustic Lane, Crown Point, Indiana: 46307

L TR R L L R P T T T T T Lt r Rttt Tt Tt Rt rrrrr g PPN

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE'AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR- i
ROWER MUST PAY. o

ADDITIONAL COVENANTS, Inaddition to the covenants and'agreements made in the Security Instrument, Borrower !
and'Lender further-covenant and agree as follows: :

A. INTEREST:RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ....7»23.....%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4, INTEREST RATE AND MONTHLY. PAYMENT CHANGES
(A) Change Dates

The interest rate | first day-of Tune, 19..23,.,.and on that day
every 12th month ther hich my interesi raie,conld cha “hange Date.,™ ‘
D ment is

(B) The Index
Beginning with tl mrx\ 'erﬁ‘llmmxﬁ R “Index™ is.the weekly:
average yield on-Unite es Ny made available by the:

Federal Reserve Bqa,r'd hé c%@ﬁ%@ﬂ'ﬁiﬁ%@ij%é%yiﬁ' e . Change Date is called:

the “Current Index.”

lf the Index is no longer availm?tl‘é%ﬁ: QMN Ms@qlﬁg&ﬁdex‘which is based upon:comparable

information. The Note Holder will give me notice of this choice.
(C) Calculation ¢f Change ;
Before each Change Date, the Note Holder will calculaté my nevw)intercst rate by adding .THO. AND ONE-HALF- ’

SEREETEIIRnTonn, percentage potnts (12229 L.%) to the Current/Index. “The Note Holder willithen round the :
result of this addition to the nearest onc-cighth of ¢ s percentage point (0.125%) -~ Subject to the limits stated in Section ;
4(D) below, this roundcd amount will be my new interest rate until the next Change Date.

The Note Holder.will then determine the amount of th ly payment that would be sufficient to repay the

unpaid principal that | am expected to owe at the Change Date in full on the maturity date 2t my new interest rate in
substantially equal payments. The result of this calculation‘will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | equired to pay at the fisstiChange Date'Waft not be greater than ... P2 S % or less than
TR B %. T ¢, My interest rate willineverbeincreased or decreased on o s Change Date by more
than two percentage p %) from the rate7afipterest’l have been paying for it g twelve months. My
interest rate will never han . dando.. e

(E) Effective Da

My new interest r: i tive on each Change Date { v new monthly payment
bcglnnmg on the first monthly payment date after the Change Datc untxl thc amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A'BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest-in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)- Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and:(b) -Lender reasonably determines that Lender’s security will not:be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to:
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

‘Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on' Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

X e AT = 2 A 2 reerere RSO (Seal)

; -Borrower

..... & v (Seal)

-Borrower
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