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modifications of the Note; (b) the payment of a! ms, With interest, advan ed rparagraph7 to protect the security
of this Security Instrument; and (¢ the ,,.rformam )f Borrowcr's coy aiits and agreements under this Security. Instrument:
and the Note. For this purpose, Borrower does hereby miortgage, grant and convey to Lender the following described property
located iN ...oeeiviiinri i iiiiie et e M W ey N e County, :Indiana;
UNIT 3, BUILDING 18, THE COI VIES -OF MERRILLVILLE /CONDOMINIUM, A
HORIZONTAL PROE! EGIME, A3 RECORDED DOCUMENT NO. 238215 :UNDER
THE DATE OF FEBRUARY 1, 1974, AND- AMENDED BY DOCUMENT NO. 488399,
RECORDED | UNDER THE DATE OF SEPTEMEEWZL, 1978, IN: THE RECORDER'S OFFICE
OF LAKE -COQUNTY, INDIANA, AND Q@b-UNBEVINED INTEREST IN THE COMMON:
ELEMENT APPERTAINING THERETGY - - 9
s & L=
9 . ’:r-.'“’
y T ey
which has the address of ..........%7%. e T T T e, it il%'Villem ....... v (f
[Street) |cg;):)_. 3__—: ER
Indiana 46410 ... (“*Property Address'"); i P o
[Zip Code) < ~o w

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the propcrty All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refcrred to in this Sccunty Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and'will defend_ generally the title to the Property against all clalms and demands, subject to any encumbrances of record.

THIS SECURITY. INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duce
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (**Funds'") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propcny, (b) yearly
leasehold;payments or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in'accordance with the provisions ofparagraph 8, in licu of the payment of mortgage insurance premiums. These
items arc called **Escrow Items."' Lender miay, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a'lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
‘Estate Settlement: Procedures Act of 1974 as- -amended from time to time, 12 U.S.C. § 2601 ¢t seq. (**‘RESPA'"), unless
another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpcndlturcs of future Escrow Items or otherwise in accordance with applicable law.

‘The Funds shall be held inan |nsmuuon whosc deposits are msurcd by a federal agency, instrumentality, or entity
(including Lender, if L hall-apply the Funds to

pay the Escrow Items, |
account, or verifying the
to make such a charge.

A1 ﬂrrowcr 101 nolaing dntd’s‘l

y analyzing the escrow
ible law permits Lender
independent real estate

re Borrow -tin
tax reporting service use '(;1) Ij G’T}&n!’

]

is made or applicable la / .uercst to be paxd Lender shalinot be rcqunrcd to pay ny interest or carnings
on-the Funds. Borrower and nsl)lbmumemgt howelee lﬁ' Ion the Funds. Lender shall
give to Borrower, withoutCharge, an apgual nting-ef the Fundsgshowing creditsgand dcbn the Funds and the purpose
for which each debit to the Ednds was ﬁh né‘k ﬁr@}l’@é&f B%ft?&]ﬁty for all sums secured by this Security
Instrument.

If the Funds held by Lender cxcecd the a ‘ ilted to be held by applicable Taw “Lender shall account to Borrower
for the excess Funds in accordance. with the requircmentsiof applieable law, If the amount of the Funds held by Lender at
any time is not sufficient 1o pay the Escrow Items when due, Lcnder may so notify Borrower in writing, and, in such case
Borrower shall pay.to Lender the int_necessary to make up the deficiency. shall make up the deficiency in
no more than twelve monthly paymienis, 2t Lender's sole discration,

Upon payment in full of all sums sceured by this Security Instrument, [ cnder shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire og/sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply.any-Funds held by Lender at'the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable\lavaprovides otherwise, all payments rcecived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prcnay'mnt chargss due under the Note; second, o amounts payable under

se. Unless an agreement

paragraph 2; third, to interest duej fourth, to pringigaifdie; and laSetio any late charges duc er the Note,

4, Charges; L Rorrower shall pay allitaxes,-assessmefits, charges, fines tions attributable to the
Property which may att r this Security Instrument; and leaschold paym rents, if any. Borrower
shall pay these obligati nper provided ife pamgmn“ 2, orif not paid i orrower shall pay them
on time directly to the | Mpent Borrowcr snm xomptly furmsP ) s of amounts to be paid
under this paragraph. If | s¢ payments girectly, BOTTOWcer S ¢ nder receipts evidencing

the payments

Borrower shall promptly discharge any lien which has prlorny over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acccptablc to Lender; (b) contests in-good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opérate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement sausfaclory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which.
may attain pnonty over this Security Instrument, Lender may give Borrower a notice |dcnufymg the licn. Borrower shall
satisfy the lien or take one or more of the actions set forth above within-10 days of the gwmg of notice,

5. Hazard'or Property Insurance. Borrower shall keep the improvements now ex1stmg or hereafter erected on
the Property msured against loss by fire, hazards included within the term *‘extended coverage' and any other hazards,
including floods or. flooding, for which Lender rcqunrcs insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless:Lender and Borrower otherwise agrcc in writing, insurance proceeds shall be applied to restoration or repair
of the Propcrty dumugcd if the restoration or repair is economically feasible and Lender's sccuruy is not lessened. If the
restoration or repair is not cconomically. feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or.not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or docs not answer within 30 days a notice from Lender that-the insurance carricr has offered to
scttle u cluimy then Lender may collect the insurance proceeds. Lender may use the proceeds to rcpalr or restore the Property
or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in wrmng. any application of proceeds to prmcrpal shall’ not cxtcnd
or postpone the duc date of the monlhly payments referred to in paragraphs 1 and 2 or change the amiount of the paymcms
If under paragraph21 the Propcny is acquired by Lender, Borrower's right to any insurance policics anid proceéds reslting
from damage to the Property prior to the acqunsmon shall pass to-Lender to the extent of the sums secured by this Security
Instrument lmmcdmtely e

6. 0ccupancy, 14 nce and Protection of éhe Pro 's 'Loan Applicatlon,
Leaseholds. Borrower m W ﬁ ’s znce within sixty days
after the execution of th ha r's principal residence
for at least one year aft L@:T @ﬁ#ﬁiﬁi Aiﬂ!’ h'consent shall not-be
unreasonably withheld, renuatmg circumstances cxlst whrch are beyond Bokrowcr ol.-Borrower shall not
destroy, damage or imp: '.Blms Q(hulnﬂnﬁtdﬁe of\ he Property. Borrower shall:
be in default if any forfeitvre action or m lﬁx 2‘1‘ pthat in'Lender'sigood faith judgment
could result in forfeiture/of the Propcrtﬁ} &n ﬁw lﬂhl%ﬁ 'cL by this Security Instrument or Lender's,
security interest. :‘Borrower may cure such a dcfault and reinstate, as provndcdtm paragraph 18, by causing the action or
proceeding to be dismissed ‘with a ruling that, i "s good faith dcterminati ludes forfeiture of the Borrower's
interest in the Property or other materialampairment of the licn ereated by this Sceurity Instrument or Lender’s security
interest; Borrower shall also be in default if Borrower, during the |0an app ation progess, gave matcrially false or inaccurate
information-or statements (o Lende failed'to provide Lend wrth an; 1ateru ..on) in cannection with the'loan
evidenced by the Note, including, blitwot |imited to, representations concerning Borrower's occpancy of the Property.as
a principal residence. If this Security Instrument is on a leaschold, Borrov/cr shall comply with all the provisions of the lease.
If Borrower acquires fec title to. the Property, the leasehold and the foc sitle shall not merge unlcss Lender agrees to the
merger in writing.

7. ‘Protection of Lender’s Rights in the Propertsiunif Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal giccecdingiisbmay significantly affect Lender’s rights in'the Property

(such asa prog_ocdmg in bankruptey, probate, for congefpfiationorfeziciture or to enforce laws or fegulations), 'then Lender
may do and pay for whatcveiis nceessary to protecifid ¥aliic,oftheiPraperty and Lender's rights in the Property Lender's
actions may include pay sums secured by a ligfiswhiclihasiprigrity over this Security i nt, appcarmg in court,
paying reasofiable attor: and cntering on the Propertysto siake repairs. Althoug may take action under
this paragraphi 7, Lendc we to.do so.

Any amounts dis > 1cr this pamglup' Y, shall become additi rrower secured by this
Security Instrument., Ur Lenderagree to other terms of payme hall bear interest from

the date Ofdleurscmenl at the Note rate and shall-be PayaciC, Wit Hlerest; upon ROUCC 0Nl LLLALr 0 Borrower rchCSling
payment,

8. Mortgage Insurance, If Lender requrred mortgage insurance as a condition of makmg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equrvalcm to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance prcvxously in effect, from an alternate mortgage insurer approved
by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance prcmlum being paxd by Borrower when the insurance coverage
lapscd or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the optron of Lender, if mortgage msurance coverage (in
the amount and for the period- that Lender requrres) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the prcmrums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until' the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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9. Inspection. Lender orits agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspccuon

10, Condemnation. The proceeds of any award or claim for damaz,cs direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation; are hereby assigned
and shall be paid-to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccunty Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied: by the following fraction:
(a) the total amount of the sums secured:immediately before the taking, divided by (b) the fair market value of the Propcrty
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propcny in:
which the fair market value of the Property.immediately before the takmg is less than the amount of the sums secured'im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shal:be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make-an award or séttle a claim for damaees, Borrower fails to resnond to lgnr!pr within 30 davs after the date the notice

is given, Lender is autt - repair of the Property

or-to the sums secured m m (#«l #

‘Unless Lender agrec in wriling, any application of p ncipal shall not extend
or postpone ‘the due dat mmnu (E Emrl ount of such paymcnts

1I; Borrower N m -EA 5 ¢ time for. payment or
modification of amontiz sum curcd cum nstmmcm ranted b 1y successor in interest
-of Borrower shall not oper? ﬂ?‘ﬁ Qﬁﬁ"ﬁi&y \9‘;‘ ¢ .grs in interest. Lender
shall not be required to amence pﬂ@d]m}mn@guﬂtpzsﬁ@egpd@pﬂ refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exer any 1 dy.

12. 'Successors and Assigiis Bound; Joint 2nd Several Labiiity; Co-sigriers: e covenants and agreements of
this Sccurity Instrument shall'big and benefit the successors and assign: F Lenderand Borrower, subject to the provisions
of paragraph'17, Borrowcr's covena nd agreements shall be jointand several. Any Bosfower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower's interest in Pro; ty under the terms of this Sccurity In Jment 3) is not personally. obligated to pay the
sums secured by this Security Ins ; and (c) agrees that Le; dany othcr Borrower may agree to extend, ‘modify,

forbear or make any accommodations wnh regard to'thic terms of this'Security Instrument or the Notc without that Borrower's
consent.

13. Loan Cherg If the loan secured by &b\:‘Sr-cvuy Jndrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that theimzfest or othizelean charges collected or 1o collcctcd in connection
with the loan exceed th vitted limits, then: (a) 3By stichdtanicheria-shall be reduced by (h unt necessary to reduce
the charge to the perm it and.(b) any sumsfalready=coliecteddrom Borrower whict :d permitted limits will
be refunded to Borrowe 1y choose to makeithisrefund byarediicing the principal r the Note or by making
a direct payment to Bo *fund reduces prseipakrtectrechiction will be ir ial prepayment without
any prepayment charge !

14. Notices. DY I iven by delivering it or

by mailing it by first class mail unless applicable law requircs use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
prov:ded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabihty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any’ provnsxon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provxslons of this Security Instrument or the Note which.
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the' Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in: Borrower. If all or any part of the Propcrty or any

interest in it is sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior.written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument; However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exércises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30°days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any.remedies permitted 'by. this. Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instriinient discontinued at any time prior to the earlier of: () 5 days (or such other pcnod
as applicable law may. specify. for reinstatement) before sale of the Property pursuant to'any power of sale contained in this
Security Instrument; or.(b).entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays: Lender all sums which then would be due under this: Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or dgrccmenls (c) pays all expenses incurred in enforcing this Security
Instrument, -including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the'lien of this Sécurity Instrument, Lender’s rights in the Property and Borrower's obligation:to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement:by Borrower, this Security In-
strument and the obligations secured hereby shall rcmam fully effcctwe as if no-acceleration had occurred. ‘However, this

right to reinstate shall {4 h
19. Sale of Nt icer. 1 Note or a parsiul intee gether with this Security
Instrument) may, be so ﬂﬂ(ﬁ th®er, in-a change in the entity

\n
(known as the *‘Loan: nt :urity Instrument, There
also:may be one or m Nié;’iq @Wf&n\fi&ml is a change of the Loan
Servicer, Borrower wi iven writtennotice of the change in accordance with par.. ove and applicable law.
The notice will state the na Tmrﬁocmentmth&pmmmy s which payments should be made.

The notice will also confain.any othﬂﬁ,'f %@ ﬁhbé/y'x }"H'H
20.. Hazardous Sdabstances.” Borrower shall nof cause or permi hc prcscncc use, disposal, storage, or release

of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lsc to do, anything affecting
the Property that is in|violation of Envir w, Th eding twi as shall not apply to-the presence,
use, or storage on the Property of siiall-quantities of Hazardous Substances that afe gencrally recognized to be appropriate
to normal residential vscs and o maintenance of the Proper

Borrower shall{promptlysgive Lender-written notice of any investigation Jemand, lawsuit or other action by
any governmental* or| rcgulatory agency or private party involving the Property and any Hazardous Substance-or
Environmental Law of which Botrower has actual knowledge. 1f Borrower learns, or is notificd by any governmental or
regulatory authority, that any re; I or other remcdiation'ofany Hazardous Substance affecting the Property is necessary,
Borrower shall promp; take all nccessary remedial actions-in accordance with Environmenta! Law,

As usediin this paragraph 20, ‘‘Hazardous Substanegsiiaze, those substances defined as toxic or hazardous substances

'by. Environmental Law ad the following substances:paseline keridsene, other flammable or toxic petroleumyproducts, toxic

pesticides and herbicic tile solvents, materjal$containing askestos or formaldehy:‘ wd radioactive materials, As
used in this paragraph 2 “rvironmental Law'* nigtras feder dEtwsiangd laws of the jurisdictio re the Property is located
that relate to health, § environmental protagtian.

NON-UNIFORNA NTS. Borrower indikender furthercovenant and ag ws!

21, Accelerat 1der shall ‘give foticctasBorrower prior n following Borrower's
breach of any covena in this Security fastriment (but not pi on under paragraph 17

\

unless applicable law jon required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceedmg and sale of the Property The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nen-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all'sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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24, Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
‘[Check applicable box(es)]

Adjustable Rate Rider E:] Condominium Rider [ 1—4 Family Rider
[)*Graduated Payment Rider [:] Planned Unit Development Rider D ‘Biweckly Payment Rider
[]+Balloon Rider [J Rate Improvement Rider (] Second Home Rider

:Other(s) [specify}:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained'in this Security Instrument
and in any rider(s) executed by Borrower and'recorded with:it,

Witnesses: /{/ ‘
................ nﬁdq« X/ %(Sean

L1} \‘l‘!"r Lalad N —BOH’OWCI’

») vovenn(Seal)

---------------------------

—Borrower
This Document is the property of "
_thedaktaemmdenpiser! S—
STATE OF ..lo - ;
COUNTY OF ..lLa « + } .
1,...otar Lugar | o hereby certify that
.. Brian K., Hamilton.and Beth A, .qull.l.tpﬂ ......................................... , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have exccuted same, and acknowledged said instrument to. be, t{x&l{]‘ i .free and voluntary. act
s, her, their
and deed and that ....they...... executed said instrument for the purposes and uses therein set forth.

(he, she, they)

.--f"
-v"'"'A .
’v "L -". .

Wltness my hand and-official seal this

. IS AR ﬂ'.).‘r*"fu

My Commlsslon Exp}rcs
June 25 1995 e

Residem: of. Lake Comty, Indlana

z: -

Thxs mstrument was prepared by. .., Michael A. Lugar, Mortgage Loan Officer

“um
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. ' CALUMET NATIONAL BANK/Hamilton

CONDOMINIUM RIDER Loan | 13247

Tii1s CONDOMINIUM RIDER is made this ........ LL23th dayof ... M8, ,19.92....
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccumy Decd (thc
**Security Instrument'’) of the same date given by the undersigned (the **Borrower®’) to sccure Borrower’s Note to ..............

- GALUMET NATIONALBANK ... e s (the **Lender’)

of the same date and covcrin§ the Property. described-in the Security Instrument and located at:
6930 Fillmore Drive, Merrillville, Indiana 46410

seseenssnsse D A T I I A R I R R g N A A S e A N I R L RN Y ERREYX) IRXXX]

_ |Property Address)
The Property includes a unit in, together with an undivided interest in the common eclements of, a condominium project

known as:

........... crererennerinnennnenen.A01€ Colondes of Merrillville Condominfum . . . ...
[Name of Condominium Project) Tt

(the ‘‘Condominium. Project’’). If the owners association or other entity which acts-for the Condominium+Project (the

**Owners Association'") holds title to property for the benefit or use of its members or shareholders, the Property also includes

‘Borrower's. interest in the Owners Association and the uses, proceeds and benefits of Borrower’s intcrest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender-further covenant and’ agree as follows:

A. Condominium. Obligations. Borrower shall: perform all of- Borrowcr s obligations under the Condominium
Project’s Constituent: 1 y-other document' which

creates the Condomini H niﬁ xuments. Borrower shall
promptly- pay, when di nd assé Q%ﬁm Canstity ts.

‘B, Hazard'Ins A h 3 pted insurance carrier, ‘a
“‘master"’ or ‘‘blanket M&Tmmhcm:mhm d vhich provides insurance
coverage in the amount wm éﬂ?ﬁ@ﬁﬂ%’%&“i’ii‘é‘ﬁ Wllﬁf 1 hazards included within

the term ‘‘extended co
(i) Lender waifes the ﬁh&&%rﬂﬁﬂﬁt@én&ﬂ&ﬂﬁdﬂnmy paymen! (o' Lender of onc-twelfth .of
the. yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's, obligation under ‘Uniform Covenant 5 to maintain hazarc {insurance coverage on the Property

is deemed satisfied to the [extent tha thc required covesage is pravided by the Owness ASsociatian policy.

Borrower shall | giveiLlender prompt notice of any: lapsc (in requircd hazard insurance coverage.

In the event of a distribu ofihazard insurance proceeds in licu of ration or.repair following a loss to the
Property, whether to the unit or to eemnmon elements, any proceeds payable to Borrower are hereby assigned and shall be
paid'to Lender for application to the siims secured by-the Security Instirument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be'reasonable 10 insure that the Owners
Association maintains 2 public liability insurance policy acceplabie-in form, amount, and extent of coveragé to Lender.

D, Condemnal 1. The proceeds of any award .ox cldimy for damages -direct or consequcnltial, payable to Borrower
in connection with any ¢ lemnation or other taking.OFa{l.or-anyspist of the Property, whether of the unit or of the common
elements, or for any conveyarice inlieu of condentiation, are hefebyassigned and shall be paid to Lender: Such proceeds

‘shallibe -applied by Le te_the sums secured by=tite Secufify | Instr@ment as provided in U m Covenant :10.
E. Lender’s P nsent. Borrower shallnot=cxcept aftér notice to Lender h Lender's prior- written
consent, either partitio ile the Property-arieonsent to:
(i) the at ~termination ofZtheContaminium Prorr’ I 1donment or .termination.
required by law in the ial destruction by‘firéigr-other casualty o taking by condemnation:

or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-managenient of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not.pay condominium dues and assessments when due, then Lender may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Securxty
Instrument. Unless Borrower and Lender agree to.other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contamccyrs :;Zziomrmum Rider.

....?/z‘m» Do eeerrnsnen, (Seal)
A . HAMIL -Borrower

RwA . , . - .............. (Seal)

BETH A. HAMILTON -Borrower

MULTISTATE CONDOMIN|UM RIDER~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
Product 43598 1991 SAF Systems & Forms, Inc.
Chicago, IL * 1-800-323-3000
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’ CALUMET NATIONAL BANK/Hamilton
Loan #-13247
ADJUSTABLE RATE RIDER

(1-Year Treasury Index—Rate Caps):

THIS ADJUSTABLE RATE RIDER is made this ...29t]h day of ......... 5 ,19..92,, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccumy Dced (the

“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Nole") tOCALUMETNAITONALBANKA A Natlanal. Banking. Asanciationzmsnass..,

----------------------------------------------------------------------------

[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN. THE INTEREST RATE.
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S'
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, [Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and ‘Lender further covenant and agree as follows:;

A. INTEREST. RATE AND MONTHLY.PAYMENT CHANGES

The Note provides for an initial interest rate of ] 222, %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE-AND MONTHLY PAYMENT CHANGES
(A) Change Dates:

The interest rate T will firstday of .ouRen, 19..93., and on that day.
every 12th month th Dwmul my inieresi raig cauld cha ‘hange Date.”
(B) The Index ocument 1S

Beginning with ma dgngn In “Index™ is the weekly

-average yield on'Uni .m:m:mgyj AL!U N made'available by thi
. Fedéral Réserve Boa: ¥ mlrgcﬁ&r@&mghagawlﬂﬁéoﬁlpiﬂg&ﬁgyym re Change Date is called-

the “Current Index.”

If the Index ‘s r ongcr.avaﬂlﬁ, Takaromntn Reeati@defilicx which is tased upon comparable
information. The Notc Holder will give me notice of this choice.

(C): Calculation of Change .

Before each Change Date, the'iNote Holde: will'calev 2 i¢'myanew intercstrateiby addi TWOAND'ONE'HALF'
wmRmRRTETESESL percentage points (o.2ne 0. %) to the Current Index. “The Note Holder will then round the
result of this addition to the neares! eighth of orie percentage point (9.125%), Subject to the limits stated in Section
4(D) below, this roundediamount will be my ncw intcrest rate'unti! the next Change Date.

The Note:Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expectcd 16 owe at the Change Daic in full on the maturity date at my new interest ratetin
substantlally equal payments. The result of this calcylation, will be the'new amount of my monthly payment.

(D) Limits on Interest Rate Changes

Tgcégtcrest rate | am required'to pay at the fistChange Dai¢will not be greater than ......7 R % or less than:
............ e, 2{ter, my interest rate-wiii never bednereased or decreased on any . Change Date by more
than:two percentage 2.0%) from the rateof interest-Fhiave been paying for the g twelve months. My
interest: rate will nev r than e L3 2N
(E)+Effective D
My new interest Te hCl Date. T'will pa new monthly payment
beginning on the first. monthly payment date after the Change Date untii the amount of my monthly payment changes
again. k

(F) Notice of Changes ‘

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly ]
payment before the effective date of any change. The notice will include information required by law to be given me and.
also the title and telephone number of a person who will answer any question I may have regarding the notice. i
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST. IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: i

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcrty orany interest in it is 4
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be:
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and -(b) Lender reasonably determines that Lender's security will not-be impairedby the loan
-assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannle Mae/Freddle Mac Unitorm instrument Form 3111°3/85
44383 (1/85) SAF Systems and Forms, inc.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all'the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases
Borrower in-writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-

tion, The notice shall-provide a period of not-less than 30 days from the date the notice is delivered or mailed within.
Which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to thg:
expiration of this period:Lender may invoke any remedies permitted by this Security Instrument withou?. further. notice.

or demand'on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this ‘Adjustable'Rate’

Rider.

" —7, . '
Xﬂ“//»’/’\/( e O . (Seal)

BRIAN K. HAMILT -Borrower

g;mggggmm//&) (Seal)

-Borrower!
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