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MORTGAGE X
THIS MORTGAGE ("Security Instmmem") isgivenon  MAY 27TH, 1992 . 3
TSURVIVORSHIP " RIGHTS-OF
Document l@Bd irity Instrument is given to

GAINER BANK, NA' SS0k \ .
which is organized and ¢ mr ()EEPE&GITAIF‘!AP I , and whose address is

115 S. COURT ST FTHR BB AWH LN H dPLIP 08 of
the Lake County ReeengsdsHomower owes Lender the principal sum of

FIFTY- NINE THOUSAND - AND No/100**********************************i ek ok dokok ke

Dollars: (US 1000300 ). This dcbt 1s evidenced by-Borrower's notc datedi the same ‘date as: this Security
Instriment("Note"), whicheprovidesefor ‘monthiy; payments, widhothe full debt,sifsnot paid carlier, due and payable-on

JUNE 1, 2022 . This Securily Instrumcnt secures (o Lender: (a) the repayment of the debt evidenced by
the Note, with: interest, and all rencwals, extensions and modifications. of the N hie paymcnt. of all’other sums,.with

mtcrcst, advanced under ragraph 7 topprotect:the sccurity of this Security Instrumént;and (c) th erformance of Borrower's
covenants: and*agreemen mder this:Security Instrumcnt and thc Note, F this purpose, Borrower does hereby mortgage, grant
and convey.to Lender the following sed property located'in ‘LAKE

o County, Inidiana:

UNIT'NO. 225, DEERPATH DRIVE ‘WEST, DEERFRAIL CONDOMINIUMS, A HORIZONTAL

PROPERTY: REGIME, ‘AS RECORDED-AS: DOCURENTN2S: 92029124 AND 92029125: UNDER

THE iDATE OF MAY 1992; DECLARATION RE-RECGREED AS DOCUMENT N0, 92031724
UNDER: THE DA’ \HAY! 19 1992 Ak} CERTEFICAEE OF CORRECTION OCUMENT:
NO. 92031723 UATE OF MAY. 1851552 IN THE RECORDES ICE OF
LAKE, COUNTY.,, ANDVTHE UNBIVIDED INTEREST IN THE A EMENTS
APPERTAINING | ) "
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which has theaddress of 225 DEERPATH DRIVE SCHERERVILLE )
[Street): [City) O
Indiana 46375: (*Property Address”); g ’
[Zip Code] ACCT # 862340 [ M/
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TOGETHER -WITH all the improvements now or hereaficr erected on the property, and all easements, appurtenances;
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred Lo in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that-Borrower is lawfully scised of: the estate hercby. conveyed and has: the right to

mortgage, .grant and convey the Propérty and -that the
Borrower warrants and will defend gencrally the title
encumbrances of record,

THIS SECURITY INSTRUMENT: combincs uniform. covenants for national: use and non-uniform covenants- with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by Iﬁc Notc and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxcs and asscssments which may altain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly-hazard or property insurance premiums; (d): yearly flood:

Property-is unencumbered, except for encumbrances of record.
to the Property against all claims and'demands, subject to any

insurance premiums, if any; (c) ycarly mortg

Lender, in accordance
items are called "Escro

ry
¥

age insurance premiums, if any; and (f) any sums

payable by-Borrower to:
urance premiums. These
to exceed the maximum:
t under the federal Real!

n any ume, collec oldEunds
amount a lender for a d mo (ﬁé : Ii)ﬁmﬁ J
v A en m

Estate Scttlement Proc ¢ as, : Jime g, S\
another law- that applic panddNgda) @ ﬁgﬁdtm !u H
amount not o exceed ser amount. Lender may_ cstimate: the amount of Funds d

seq. ("RESPA"), unless’
't and hold Funds in an:
asis of current data and:

reasonable estimates of cxperidififés of (e Essmwdionsios dthevplln)g@ﬂpccaﬁ applicable law,
The Funds shall be ficld.dn an ipstitution host;ic sits arﬁfséurcd a federal agency, instrumentality, or entity:
(including Lender, if Lender is such m or'y éﬁw ﬁ@ﬁﬂﬂ ank, Lender shall apply the Funds to pay

the Escrow Items, Lender.may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow:

account, or-verifying the Escrow Ttems, unless Lender pays Berrower interest on e Funds andapplicable law permits:
Lender to make such a charge, Howeyer, Lendesmay-sequire Bomower 10 pay aene-ime charge for an independent reali
estate tax reporting service used by Lender in conncction with this loan, unless epplicable law provides otherwise: Unless an:
agreement is made or epplicable law requires intercst to be paid, Lender shall not be required'to pay Borrower any interest
or- carnings on' the Funds. Borrowes and Lender may agree in writing, however, ihai-interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds.
and the purpose for which each debit to the Funds was madc. The Funds are pledged as additional security for all:sums

sm]mcl.
-Lender exceed the amounts permitted: to .be: held by applicable la
‘unds in accordance with the.cetitiizemeats of applicable law, If the ar
fficient to pay the Escraw(iemis wheéit due, Lender may so notif
to Lender the amouni ecessary wmake up the deficien
monthly paymenis, &1 1¢nder’s solg.discretion,

secured by this'Security
If -the *Funds ‘held
Borrower for the exces
Lender at any time is niot
such case Borrower shall'p
deficicncy in no more t

Lender shall account: to
int of the Funds held by
grrower in writing, and, in.
ower shall make up the

Upon :payment in | 't sums secured by this Sceurity-Insiument, Lender ! refund to Borrower any
Funds held by Lender. ragraph 21, Lendenishall acquire e sell the Pre rior to the acquisition or
sale of the Property, s tunds held by Tenderatithe’ime of aca  credit against the sums:
secured by this Sccurity

3, Application of'| ¢ cived by Lender under

paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third; to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, . Charges; Liens., Borrower shall pay all taxes, assessments, charges, fincs and“impositions attributable to“the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If-Borrower makes these payments directly, Borrower shall' promptly fumish to Lender receipts
-evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing:to-the payment of the obligation secured by the licn in-a manner acceptable to Lender;, (b) contests in good faith:
the ‘licn: by, or defends: against enforcement of:the lien in, legal proceedings which: in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) sccures from. the- holder of:the - lien-an: agreement’ satisfactory to Lender
subordinating the lien ‘to this. Security Instrument. If-Lender determines that any part of the Property is subject to a:licn
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5., Hazard 'or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requircs insurance. This insurance shall’ be maintained in the amounts and
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for. the periods that Lender requires, The insurance carrier. providing the insurance shall be chosen by Borrower subject to
Lender's ‘approval which shall not be unrcasonably. withheld, If Borrower fails to ‘maintain coverage described: above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

‘All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause: Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices:In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied-to restoration or repair of

the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not-lessencd: If the

resloration ‘or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applicd: to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If

‘Borrower abandons the Property, or docs not answer within:30 days a notice from Lender that the insurance carrier has

offercd'to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rcpair or restore
the Property or (o pay sums sccured by this Sccurity Instrument, whether or not then due. The-30-day period’ will begin
when the notice is given,

Unless Lender and Borrower otherwisce agree in writing, any application of proceeds to- principal shall not extend: or.
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21" the Property is acquired by Lender, Borrower's right to any insurance policies and’proceeds resulting

from damage to the P i c secured by this Sceurity
Instrument immediate! .

6. Occupancy, 1ain O QUIIREOR Y 16 0o 's Loan: Application;
Leaseholds. Borrow: v, csiablish, and use the Property as Borrower's | fence within sixty days
ancr the (}XOCU[iOn of it mmi m m‘) ’. N or's principal residence
for at lcast onc year o dalg ) 0 i in, writi ch consent shall not be

unrcasonably withheld, or u ipg ciccumsignece exi i %P r's control. Borrower shall not
destroy, damage or impa ;E&gﬁ% i Prope y‘ﬁxﬂ&?ﬁ@.& oﬁc%m \3?5%‘0 on the Property. Borrower shall
be in default if any forfcilure actjont:fmolmlkg iviizoftemnatydiéeglin that in Lender's good faith judgment
could’ result=in forfeiturd of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s sccurity interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action-or proceeding o be disn ‘ith € , in'Le nod fait ation, prectudes forfeiture of the
Borrower's interest in the Property orother material impairmeniof the lien created by this Security Instrument or Lender’s:
sccurity interest, Borrower shall a'sa be in default if Borrower, during (he loan application process, gave materially false or
inaccurate information or statemcnts (0 Lender (or failed to provide Lender w y malerial information):in corinection:
with the loan evidenced by the Note, including, but not limitcd to, represcatations conceming Borrower's occupancy of the:
Property as a principal rcsidence, If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions-
of the lease, If-Borrower acquircs fee title to the Property, the Icaschold and the fee title shall not merge unless' Lender

-agrees to the merger in writing,

7. Protection of |ender’s Rights in the Property. uliyBorower fails tozperformathezcovenants and agreements:
contained in -this' Security Instrument, or there is adieaal rocesing that may significantly affect Lender's: rights in”the:

‘Property (such as a prosceding in bankrupicy, prebale; for condéinnation or forfeiture or 1o cpforce laws or regulations),.
then Lender may do pay for whalcver-is neecssary 1o proledietiic value of the Property and Lender's rights in the:
‘Property. Lender's ac 2y include paying arrygstims scoured bysadicn which has priorit his'Sccurity Instrument,
appearing in court, p: nable attorneys' fEesiand-ealeningionsthe Property to , Although Lender may
take action under this Lender does notaaveto-de 30i

Any.amounts dis ter.under this pafgraph-I-shall become additi arrower securcd by -this
Securily Instrument, 1 nd Lander aorens (6-0ther terms of payvm shall bear:interest from

the: date of disburser p.and shall be
requesting payment.

8.-Mortgage Insurance, If Lender required mortgage: insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall: pay the premiums: required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage-insurance coverage required: by- Lender lapses or ceases to be'in cffect, Borrower. shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in
licu of-mortgagerinsurance. Loss: reserve payments may-no longer be required, at the option of-Lender, if mortgage
insurance .coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage: insurance in
effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may, make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying rcasonable causc for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with
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any condemnation or other taking of any part ofsthe Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

_ In:the event of a. total taking of the Property, the proceeds shall :be applied to: the sums sccurcd by.this Security
Instrument, whether or:not then due, with any excess paid to Borrower. In the'event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately. before the taking; unless Borrower and Lender. othcrwise agree in writing,
the sums secured by this Security Instrument shallibe reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums:secured immediately before the taking, divided by.(b) the fair market value of the
Property immediatcly before the taking, Any balance shall be paid to Borrower, In the cvent of a partial taking of the
‘Property in which' the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and' Lender otherwise agree in writing or unless applicable law
o’lth"wis::i provides; the proceeds shall be applicd to the sums sccured by this: Sccurity Instrument whether or not the sums
are then duc.

If the Property is:abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in- writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred-to-in-paragraphs-1 ""d\” or change the amount of such payments,
odlt! Bprroyfve;_NoQ: rdnce By Lender Not a Waiver, E: time for payment or

modification of amortiz ) W jogy. grant any successor.in interest

of Borrower shall not casc the liability of the original Borrower or Bot essors iniinterestLender

shall not be required: t ce g ALeTpstpr rel end time for payment or
omcngs% modify amo C ,nmmﬁ?’m ISAHI:{!by S( 1y demand made by the
original Borrower or B e in dr : i sising any right or.remedy shall
not be a waiver of or precly Ammoi? ﬁmmﬁfm lﬁ%gm 'Uf g !

12. Successors and A ssigns Bouthdoh@tﬁ}auhhyﬂne@iﬂml@! The covenanis and agreements of this
Security- Instrument shal! bind and benefit the successors and aSsigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowe:'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not cxecute t! et (a) gning this Instrun y (0. mortgage; grant and convey that
Borrower's interest in .the Property under the terms of this Sccdrity Instrument; (b) is not persorially obligated to pay. the
sums secured by. this Security Instirument; and () agrees thal Lender and any other Borrower may agree to extend, modify,

forbear or-make any accommodations withiregerd tothe tcrms of this Securily Insitument or the Note-without that
Borrower's consent.

13. Loan Charges, If the loan secured!by this Security Tnstrumcnt is subject toa law which sets: maximum-+loan
charges, and thatlaw is finallyin d'so'that Urc interest o Jan charges collected or 1o be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums already éilieeied from Borrower which excecded permitted limits will be
refunded to Borrower., Lender may choose to make (s ceiund oy reducing the principal owed under the Note or by making

a direct payment to Borroter. If a refund reduces pringipal, the redgceion will be treated as a pariial prepayment without any
prepayment charge und >

14. Notices. Any » Borrower :provided for in this/Sceurty Instrument shall :n by delivering ‘it-or by
mailing it by-first clas less applicable law requires usesof-another method.” shall’ be directed: to the
Property. Address or ar >ss Borrower dezigraies-byinotice to Lender. A _ender shall ‘be given by
first class mail to Lend >d hcrein or any Stenadiress Lender desi to Borrower, Any notice
provided for'in this Sex al i 1o have't 1 o'k - when given as provided
in this paragraph,

1S, Governing Law; Severability, This Sccurity Instrument shallibe governed by federal law and the law of the
jurisdiction in which: the Property is located. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affcct other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this'Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interestiin Borrower. If all or any part of the Property or any interest
in it is sold or transferred: (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law- as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower. 5

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right o hayc
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement). before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry. of a:judgment enforcing this Securily Instrument, Those conditions aré that Borrower: (a)
pays: Lender all’sums which then.would be duc under this Security Instrument and the Note as:if no acceleration had
occurred; (b)“cures: any.-default -of any.other covenants or agrecments; (c): pays:all expenses ‘incurred in enforcing: this
Sccurity Instrument, including,'but not limited :to, rcasonable auomeys’ fees; and’(d) ‘takes such: action as: Lender may
reasonably -require to- assure that the lien of this Security Instrument; Lender's rights in-the Property and#Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall -remain fully effective asif no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. :

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in: the"Note (1ogether. with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Scrvicer and the address to which payments should:be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous: Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the

Property that is in viol. o ’ to the presence, use, or.
storage on the Proper Hazardous Substances tivat ed to be appropriate to
normal esidential uses e BOEHIMENt 18

Borrower shall pro _ender written notice of -any | igation, claim, deg it or other action by any
governmental'or reguls ey Of @ y @Wg‘%*y&i Hazar stance or Environmental
Law-of which~Borrov s actual"knowledge. If Borrower Iearns, or is notfied: by ac srmmental .or regulatory

authority, that any removal ¢ ’Fhiy}ﬂ@i@ume&it&iis@lpiigm _%Mf operty'is necessary, Borrower
viro

shall promptly take all nccessary remedial actions in agcordance wi n w.
As used;in this parigraph 20, "m%kﬁa%%% Hs @dlmed as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other.flammable or toxic petroleum products, toxic
pesticides and: herbicides, volatile- solvents, materials containing asbestos or formaldchyde, and radioactive materials, As
used in this: paragraph 20, "Enviroamental Law" mcans federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection

NON-UNIFORM COVENANTS“Borrower and Lender further covenant and agree as {ollow

21, Acceleration;s Remedies. Lender shall give notice to Borrower.prior. o aeceleration:following Borrower’s

‘breach of any covenant or agreement in this Security Insirument (but not prior to acceleration under paragraph 17
-unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure'the

default; (c) a:date, not less than 1ys from the date the n s given to Borrower, by which the default must be
cured; and'(d) that failure to cureé the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, fare¢loso¥e by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of:the right técztinsgate after acceleration and the right: to assert in-the
foreclosure proceeding the non-existence -of 2 default or any<other defense of Borrower to acceleration and

foreclosure, If the default i3.nof'cured on or befga the datespecified in the notice, Lend its option may require
immediate payment- o{ alt-sums secured by this:Security: Instrument. it b her demand”’and may
foreclose this Security nt by judicial proceediog. Lender shall be entitled ¢ Il'expenses incurred in
pursuing the remedie i-this paragraph, 2Yvinchiding, but not Jimited ble:attorneys’ fees and

‘costs of title evidence.

22, Release, Upo 5L 1 by thi 1 s il release this Security

Instrument without charge o Boitower.

23. Waiver of.Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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24, Riders to this Security Instrument, If one or moro riders are exocuted by. Borrower and recorded together with
this Security Instrument, the covenants and agrecments of cach-such rider shall bo Incorporated into and shall amend and
supplement the -covenants: and agreements of this Sccurity Instrument as if the rider(s) were™a part ofthis Security
Instrument. [Check applicable box(es)]

I: Adjustable Rate Rider [%4 Condominium Rider [] 14 Family Rider

[ Graduated Payment Rider D Plarined Unit Development Rider D ‘Biweckly Payment Rider.
E Balloon Rider Rate Improvement Rider D Sccond'Home Rider
[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in pages 1 through 6 of this
‘Security Instrument and'in any rider(s) executed by Borrower and recorded with it

Witnesses:
_Docum - £ cw
-gorrower
NOT OFFm:lf b 308-82-0895
This Document is the progerty gg S e (Sea)
the Lake COllnt}d Tlok dealT v -Borrower
‘Social Security Number 14-42-9975
— (Sea)
-Borrower
Social Sccurity
_(Seal):
Borrower-
Social Security Number -
STATE OF INDIANA LAKE Coiinty ss:
On this i v of MAY, 1992 re me, the undersigned, a
Notary Public in and f v, personally appaared- - CINDY A. FORT an A. FORT, AS
JOINT TENANTS W 0F SURVIVORSHLR
the forcgoing instrument..
Witness my hand and official seal. -
My commission expires: @LV‘J
popri17, 1992 (s ‘
€t L ’g nty, Indiana elma Jeag €after “Notary Public
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CONDOMINIUM RIDER

‘THIS CONDOMINIUM RIDER is made this 27TH day of MAY, 1992
and is incorporated into and shall be deemed to amend and supplement the' Mortgage, Deed ' of Trust or- Security»Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
‘GAINER BANK,. :NATIONAL ASSOCIATION, 115:S. COURT. ST.,. P, 0. :BOX 200, CROWN POINT,
INDIANA 46307 (the "Lender"):
of the same date and covering the Property described in the Sccurity Instrument and located at:

225 DEERPATH :DRIVE, SCHERERVILLE, INDIANA 46375
[Property Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known

as: DEERTRAIL CONDOMINIUMS

{Name of Condominium Profect!

(the "Condominiun 2 m h lominium Project (the "Owners
Association"): hold perty ifor mgiﬁcn i 15, -the »Propcj:%ca.t(also includes
Borrower's interest PSS ¢ ! Qi 's interest,

CONDOMI 0 w n oyghams ! de in the' Sccurity Instrument,
Borrower and Lend et covenant and agree a8 follows:

A. Condom inium gﬂ? ' yhligations under sthe: Condominium
Project’s Constituent I ,m M@ﬁﬁm%wy m&.. ~any other document which creatcs
the” Condominium Project; (ii) ﬂ%@wﬁﬁ]&:o@@ﬁn |idanss wlother equivalent documents. Borrower shall
prompt{{;p?{.«whex 1¢, all dues and assessments imposed pursuant t the Constituent Documznts, )

. B, Hazard Insurance, So loné as:the Owncrs Association maintains, with a gencrally acccﬁtcd- insurance carricr, a
"master” or "blanket" policy on the Co Project which Is satlsfoclory to Lender and which provides insurance
coverage'in the'amounts, for the-periods,and againsi-the hazards Lender requires, Including fire andihazards included: within
the term “extended coverage,” then: :

. () Lender, waives the provision iniUniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazasd insurance on the Property; and ’ .

.. (ii) Borrower's obligation under Uniform Covenant § (o malnain hazard insurance coverage on the Property is:
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsc inrcquised havard insurance covcrage, o .

In the event ol a distribulion’of hazard insurance piocceds in licu of restoration rcgmr following a loss to the:
Property, whether to (e unit or to common clements, any proceeds payable to Borrower arc hereby assigned and shall be paid-
to Lender for application to the sums secured by the Sccnmy ipstrument, with any excess puid 1o Borrower,

C. Public Liability Insurance, Borrowes shalitake sieh actions as may be reasonable to. insure that the Owners:

Association maintains'a public liability insurancg nolicy acceptatlc in form, amount, and cxtcnt of coverage to Lender. i
D. Condemnation, The proceeds of aiy-award orclain¥or damages, dirce! or £0nscquential, payable to Borrower in:
connection with an >nnation or other tekipg of-all-or anyipart of the f’ro' Ly r of the unit or of the common,
elements, or for ar ance in licu of condemnation;:arg hercby -assigned an paid’ to: Lender.:Such procéeds:

shall:be apglxcd‘by &.sumns securcd Bythe SecuviiiRstrument s proyi rm Covenant 10, .

__E. Lender’ nt, Borrower skl BONTEXEEPL after notice d with Lender's -prior written:

consent, either part (e Property or CENEeHL 10:; L
i) Tt r abandonment-or termination

rcquiredg)y law in the case of substantial destruction by fire or other casualiy or in the casc of ataking by condemnation or

eminent domain; , . . _ o

Le d B ‘(ii)'any amendment to any provision of the Constitucnt Documents if the provision is for the express benefit of:
ender;

(iii) termination of professional management and assumption of sclf-management of the Owners Association; or

iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender, ,

F. Remedies. If Borrower docs not pay condominium ducs and assessments when due; then Lender may pay them.

Any amounts disbursed by Lender under this paragraph: F shall become additional debt of Borrower secured by the Sccurity
Insirument. Unless Borrower and Lender agree to other terms of payment;-these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
‘BY: SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

% dQM Bo(r§:v?t]:)r — Bo(r§oc\3tl:)r
mdo&i 4 %’éj‘ (Seal) ’ (Scal)

'éfUOITH‘ A. FORT i -Borrower -Borrower
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