AFTER RECORDING RETURN TO: MID-AMERICA MORTGAGE CORPORATION
'FINAL DOCUMENTS DEPARTMENT
361 FRONTAGE ROAD
BURR RIDGE, IL 80521

920353522

MORTGAGE

THIS MORTGAGE ("Securlty Instrument’) isgivenon. ~ MAY. 26, 1992

92035523

("Borrower’). This §aciirity Is given to MID-AMERICA MORTGAGE CORPORATION;

Burr Rkige, IL 60521 ("Lender’).
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which has the address of 8261 FALRBANKS,CROWN POINT,IN 46307

(Property Address");
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which Is organized and existing under the laws of The State Of lllinols, and whose address is 361 Frontage Road,.

Borrower owes Lender the principal sum of NINETY :ONE THOUSAND NINE HUNDRED DOLLARS
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limited varlatlons by Jurlsdiction to constitute a uniform security instrument covering real property.

‘the Property;,

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by thig Security Instrument. Al of the foregolng is referred to In this Securlty instrument as the *Property.”

_BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to'
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower, warrants and will defend generally the title to the Property agalnst all clalms and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal uge and non-uniform covenants with

'UNIFORM COVENANTS,  Borrower and Lender covenant and agree as follows:

1..Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the deht evidenced by the Note and any prepayment and late charges due:
under the Note.

2,.Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower
shall pay to Lender on the day the monthly payments are due under the Note, until the Note Is pald in full;-a sum-
("Funds®) for: éa yearly taxes and assessments which may attain priority over this Securlty Instrument as a llen on

b) yearly leasehold payment or ground rents on the Property, if any; (c) yearly hazard or property

insurance premlums; (d) yearly flood Insurance premiums, if any; (e) yearly mortgae insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, In accordance with the provislons of paragraph 8, In lleu of the
payment of mortgage insurance premlums. These ltems are called *Escrow Items."*Lender may, at any time, collect
and hold Funds In an amount not to exceed the maximum amount a lender for a federally related mortgage loan
may requlre for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 at seq. ("RESPA’), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds In an amount not to exceed the lesser
amount.’Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise In accordance with applicable law.
N The Funds shall be held In an Institution whose deposits are Insured by a federal agency, Instrumentality, or
entity (including Lendear, ' Lender Is suchan Institution) or In-any Federa!l Homs Loan Bank. Lender shall apply.the ,
Funds to pay the Es ' [rowe the Funds, annually ‘
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analyzing the escrov or sti% R interest on the Funds
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}he Funds was made. The Funds are pl%&gggﬁmﬁtecurw or al?ggms secured by this Security
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If the Funds held by Le AXCeE nts p dtobe held by applicable law, Lender shall
account to Borrower for excess Funds In accordance with the requirements/of applizable law. If the amount of the
Funds held by Lender at any time Is not sufficent to pay tha Escrow ltems when due, Lender may, so notify Borrower
In writing, and, In such case Borrower shall pay to Lender the amount nec omake up the deficlency. ]
Borrower shall make up the deficlency In no mora than twalve menthly payraents, at Lender's sole discretion. '-

Upon payment In fut of all sums secured by this Securlty Instrument, Lender shall promptly refundto.
Borrower any funds held by Lender. lfunder paragraph 21, Lendershall acqulre or sell the Property ,Lender prior to:
the acquisition or sale of the Property, shall appiy any Funds heid by Lender at the time of acquisition or sale asa
credit agalnst the sums secured by the Security Instrument,

3. Application of Payments. Unless aggiicablaigwprovides otherwise, all paymants recelved by Lender
under paragraphs 1 and 2 shall be applled: first;t6-any prépaysent charges due under 1o Note; sacond,to
amdounts, payable under paragraph 2; third, to intgrest due; foumh; to princlpal due; and last to any late charges due
under the Note.

4. Charges; Jorrower shall payali taxespassassments, charges, fi mposttlons attributable
to the Property whic priority over thigiSectitinzinstriiment, and leas ants or ground rents,’f
any. .Borrower shall yations In the man ek \provided In paragra yald In that manner,
Borrower shall pay t Ctly tothe personowed payment. B¢ nptly furnish to Lender all
notices of amounts tc be pald under this paragraph. i Borrower makes these payments directly, Borrower shall:
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promptly furnish to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower:
(a) agrees In writing to the payment of the obligation secured by the lien In @ manner acceptable to the Lender; (b)
contests In good faith the lien by, or defends agalnst enforcement of the lien In, legal proceedings which inthe
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the llen an.
agreement satlsfactory to the Lender subordinating the lien to this Security Instrument._If the Lender determines that
any part of the Property Is subLect to a llen which may attaln priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actlons set forth

above within 10 days of the giving of notice. i
Inttlals; Mﬁa
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exlsting or hereafter erected
on the Property Insured against loss by fire, hazards Included within the term "extended coverage"® and any other
hazards, Including floods or flooding, far which Lender requires insurance. This Insurance shall be malntained in the
amounts and for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain:
coverage described above, Lander may, at Lender's option, obtaln coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage. :
clause. Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly. ;
give to Lender all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall glve prompt: i
notice to the insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applled to restoratlon:
or repalr of the Property damaged, if the restoration or repalr Is economically feasable and Lender’s securlty Is not
lessened. If the restoration or repalr Is not economically feasible or Lender's security would be lessened; the
Insurance proceeds shall be applled to the sums secured by this Security Instrument, whether or not then due, with
any excess pald to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insurance carrler has offered to settle a clalm, then Lender may collect the Insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Securlty Instrument,
whether or not then due. The 30-day perlod will begin when notice is given.

Unless Lender and Barrower otherwlse agree [n writing;:any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments, If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance-
policles and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by thls Security Instrument Immed|ately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Amllcatlo’n’; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resldence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees In
\grltlngévghlch‘conse yasonabl less exts 1ce§ e;:(lst which are
eyo orrower's ( % 101 desiroy, gamage or «npaird w the Property to
deterlorate, or comn @ Jm(lﬂuhlﬁlﬁ At 112 tlon or proceeding,

whether.clvil or crim i that In Lender's good faith jJudgemept could s iture of the Property or
otherwise materially. e Wté@l@ @;ieg% Bdor's Interest. Borrower may :
Cli”I? supltilia dﬁfaulltz nStatef afs rovided In'paragraph 18, by ca fiewaction »cclaedlng t?lbg)dgm]ssed *
with a ruling that,’In Lende ’BP%& W r@}ﬁn r awer's Interest in the Property
-or other material Impalrment of the Jlen ﬁ%t slgecurggﬁg?jnﬁet gé L'hgge. scurity interest. Borrower
;shall also be In defau't f Borrowef @ rg {odn enplisation process (evs materlally false or Inaccurate
[Informatlon or statements to Lender (or falled to provide Lender with any materlal Informat/on) In connection with the
loan evidenced by the Note, Including, but notlimited to, representations concerning Borrower's occupancy of the
‘Property as a princlpal residence. I this Sccurity Instrument Is on aleasehald, Eorrower shall'comply with all the
provislons of the lease. If Berrower acquires fee title to the Property, the leasehold and the fee title shall'not merge
unless Lender agrees 19 the merger In wiiting. :
7. Protection of Lender:a Rights Inthe Property. If Borrower falls to.perform the covenants and !
agreements contalned In this Securlty Instrument, or there Is a lega! proceeding that may significantly affect !
Lender's rights In the Property (such a3 a proceeding In bankeupicy, probate, for condermnation or forfelture or to
enforce laws or regulations);i! gnder may do and pay.for whatever Is nacessary to protect the value of the-
Property and Lender’s rights in the Property. Lender's actlons may Include paying any sums secured by allen
which has priority over this Security Instrument, appeariagin court, paying reasonable attorneys' fees and entering
on the Property to make repalrs. Although Lender nay-take detlon under this paragraph 7, Lender does not have to
do so.

~ Any amounts distursed by Lender undesAhiSEaragragingg, shall become add|t debt of Borrower
secured by this Sec! strument. Unless Borrawerend Leader agree to other ter )ayment, these amounts'
shall bear Interest fr ite of disbursement et the-iNoie rate-and shall be pay Interest, upon notice
from Lender to Borr ting payment.
8. Mortgage Lender required’mengdge Insurance as naking the loan secured

by this Security Insti } ¢ gage Insurance In effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases (o be In effect, Borrower
shall pay the premlums requlred to obtaln coverage substantially equivalent to the mortgage Insurance previously in
effect, at a cost substantlally equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from
an alternate mortgage Insurer approved by the Lender. If substantlally equivalent mortgage Insurance coverage Is.
not avallable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium belng pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in lleu of mortgage Insurance. Loss reserve payments

may no longer be required,
Prnsas wae 0




at the option of Lender, f mortgage Insurance coverage (in the amount and for the period that Lender requires
provided by an insurer approved by Lender agaln becomes avallable and ls,obtalne%? Borrower shall pae;lthe )

‘premlums required to malntaln mortgage Insurance In effect, or to provide a loss reserve, until the requirement for

gxrtgage Insurance ends In accordance with any written agreement between Borrower and Lender or applicable

9. Inspectlon. Lender or its agent may make reasonable entries upon and Inspection of the Property.

!:.enderﬂshall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
'Inspection.

10. Condemnation. The proceeds of any award or claim for damages; direct or consequential, In

-connectlon with any condemnation or other taking of any part of the Property, or for conveyance In lieu of

condemnation, are hereby assigned and shall be pald to Lender.

} In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the:
Property, In which falr market value of the Property Immediately before the taking Is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agree In writing, the sums secured by this Security instrument shall be reduced by the amount of the
proceeds multiplled by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the falr market value of the Property Immediately before the taking. Any balance shall be pald
to Borrower. In the event of a partlal taking of the Property in which the falr market value of the Property Immedpl:tely
before the takin Is less than the amount of the sums secured Immediately before the taking, unless Borrower and
Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

It the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date
the notice Is glven;'Lender Is authorized to collect and apply the proceeds, at its optlon, elther to restoration or
repalr of the Property or to the sums secured by thls Security Instrument, whether or not then due.

~Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not:
extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount.
of such payments.

modication of amo BRI B {40 Uit o A Gor 1o any suscessor i
intergat. Lanctar shall not 0 v MmN DL e A B, o ocecr 1 torost of rafiog to axteid
Gomand made by the o111 BRSOl OBAHORARE SSEISEBRNTEEERNDIE: -:oc-10 by Lonkior I oxsrasing
i rlgt;t:rsr:‘r:;eeii; aggt::s?m%%%ggﬁaﬁmgﬁ%;@?g;l;rnreerl;z. \'he covenants and

agreements of this Security Instrument shall bind and benefit the successors and asslgns of Lender and Borrower,
subject to the provislons of par oh 17, cover and agre shall be joint and several. Any
Borrower who co-slgns this Security instrument but does not execute the Note: (a) 1= €o-slgning this Securlty
Instrument only to mortgage, grant and convey that Barrower's Interest in the Property undar the terms of this
Security Instrument;| (b)/1s not,personally obligated to pay the sums secur sSecurity Instrument; and.(c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. lithe loan/secured by this SecL sirument Is subject to a |aw which sets maximum:.
loan charges, and that law Is finally Interpreted so that the Interest or other loan charges collected or to be collected:
in connection with the 19an exceed the permitted limitsithien: (a) any such loan charge shall be reduced by the
amount necessary to.redtice the charge to the psiritiedtimitrand (b) any sums alread'y coflected from Borrower

which exceeded permitied Ifmits will be refundedta Borrower.ignder may choose to make this refund by reducing
the principal owed u the Note or by making-= direct paymeRito Borrower. If & refund reduces princlpal, the
reduction will be trez a partial prepaymentwithott'any prepayment charoe e Note.

14, Notices. to Barrower providesionInthls:Security Instrur 3 given by delivering it
or by malling it by fir nless‘applicablédeny raauires use of anothe notice shall be directed
to the Property Addr address BorrowéEgasignates by notic 'notice to Lender shall
be given by first clas aslgnates by notice to

Borrower. Any notice provided for In this Security Instrument shall be deemed to have been given to Borrower or
Lender when glven as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of
the Jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provislons of thls Security Instrument or
the Note which can be given effect without the conflicting provislion. To this end the provisions of this Security
Instrument and the Note are declared to be severable. f d’ ,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
‘together with this Securlty, Instrument, the covenants and agreements of each such rider shall be incorporated Into-
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)*were a-
ipart of this Security Instrument. [Check applicable boxe(s)]

[ Adjustable Rate Rider O Condominlum Rider [ 14 Family Rider

[ Graduated Payment Rider [ Planned Unlt Development Rider ] Biweekly Payment Rider
(3 8alloon Rider [ Rate Improvement Rider 0 second Hdr"ﬁe"Rl&ér'
[J:V.A. Rider X Other(s) [specify] FHA Due=on-Sale Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security.
Instrument and in any rider(s) executed by Borrower.and recorded with it.

g ’]) : | /s /) - ’

g%gn‘yﬂ"‘%"uu ’.s DoemmentTs n -Bcfi::lo)t
ty Num B g curity Numbe

Y 2 NﬁT Qﬁ)ﬁjﬂjé &t!—v ¢ \ (Seal):

s%f:ﬁ&ﬁ.@ N:n;bef' dTl@:fé%im%qut%&%gﬁwgnw of -Borrowsr.
e e Coun ecorder!

'SS:
COUNTY OF .Lak ;

I, the undersigned; a Notary Publle In and for sald county and state, do herchy certify that | LABERN O'NEAL AND BARBARA.
O'NEAL, KIS WIFE

personally known to ma to be the same person(s) whosétiame(s) subscribed to the foregoing Instrument,

appeared.before me this day In person, and acknpwisdgaaibats h ey slgned and delfvered the sald Instruments as
t hfg.;gl.cgif‘fif(ég‘;and-y()!uu vy act, for the uses and prrposes therelnsot forth.

Givé ﬁ‘uhdef.‘fr\;'.’han Iofficlal seal, this: 2% day 6F | HERY )2
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. This Instrument prepared by: Judy D. Serdar
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nst 16.tBorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any
Interest In it Is sold or transferred (or If a beneficlal interest In Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender’'s prior written consent, Lender mar. at its option, require Immediate payment In full
of all sums secured by thls‘Securﬁy Instrument. Howaver, thig option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of thls Security Instrument.

If Lender exerclses this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a
perlod of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this period,
léender may Invoke any remedies permitted by this Security Instrument without further notice or demand on:

orrower.

18. Borrower’'s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right

to have enforcement of this Securlty Instrument discontinued at any time prior to the earller of: (a) 6 days (or such
‘other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of

sale contalned In this Security Instrument; or (b) entry of a Judgment enforcing this Securlty Instrument. Those

‘conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and-

the Note as If no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c). pays all
expenses Incurred in enforcing this Security Instrument, Iincluding, but not limited to, reasonable attorneys' fees; cnd
(d) takes such action as Lender may reasonably requlre to assure that the llen of this Securlty Instrument, Lender’s
rights In the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon relnstatement by Borrower, this Security Instrument and the obllgations secured hereby shall
remaln fully effective as If no acceleratlon had occurred. However, this right to reinstate shall not apply In the case
of acceleration under paragraphs 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this
Securlity Instrument).may be sold one or more times without prior. notice to Borrower. A sale may result In'a change
inthe entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or. mare changes of the Loan Servicer unrelated to a sale of the Note. If there Is a
change of the Loan v ) 1ce with paragraph 14’

above and applicab 2 t 8 cer and the address to-
which payments sht 1 .mmoﬁ ipforn | by applicable law.

20..Hazardo km ﬂ mm lisposal, storage, or
relear;sle'of fafny ll-lazar fz lol' | t fE; i 2 _’”11 do,"n / anyons else to t??l'
anything affecting t >0 orryethat Isdn.violation of an ron ] 5 'wo sentences shall not
apply tﬁ the presenco, & (FES mmmﬂ&yﬂ & m%ﬁgnﬁﬁ%légh}azﬁtgu Substances that are
generally recognizedfo be approg s @era ftenance of the Property.

Borrower shall promptly give eng%r wr en\noﬁiggg%ny nvestigation, clalm, demand, lawsult or other actlon:
by any governmentel or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which B ‘ar ha wledge. If Eorrower rls notifled by any governmental;
or regulatory authority, that anyremoval or other remediation of any Hazardous Substance affecting the Property Is.
necessary, Borrower shall promptly take all necessary remedlal actlon In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those su sdeflned as toxlc or hazardous
substances by Environmental Lawand the followlng substances; oasoline, kerosene, other flammable or toxic:
petroleum products, toxle pesticides and herbicides, volatile solvents, materlals contalning asbestos or

formaldehyde, and radioactive materlals. As used In this paragraph20, "Environmental Lavw* means federal laws and:
laws of the jurisdiction where the,Property Is loeated that relaie.to health, saiety or environmental protection.

NON-UNIFORM COVENANTS. Borrower.anditiangdar futher covenant and agree as follows:

21. Acceleration; Remedles. Lender shalf3iaitnésta Borrower prior to aceeleration
following Borrower's breach of any convenant ok agreement i this Security Instrument (6ut not prior to acceleration

. under paragraph 17 s appliable law providssicthenaise). THE notice shall specify: e default; (b) the actlon
required to cure the {c) a'date, not lessthan 30 days from: the date the notic n to Borrower, by which-
the default must be 1(d) that fallure (aicuratherdefatiit'sn or before tho ‘led in the notlce may
result In acceleratior secUred by thig'Seaurity-jastrtiment, foreclost | proceeding and sale of
the Property. The n¢ v Inform BorroWapatihesrght to relnstate on and the right to assert
in the foreclosure pr »eXISTENce of a default or any othepd er to acceleration and

foreclosure.’If the dalault is nct cured i or beiore the date specified nthe natice, Lender, at its optlon, may require
Immediate payment In full of all sums secured by thls Security Instrument without further demand and may
foreclose this Security Instrument bK]udlclal proceeding. Lender shall be entitled to collect all expenses Incurred In.
pursuing the remedles provided In this paragraph 21, Including, but not limited to, reasonable attorneys' fees and:
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securlty Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.
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FHA Due-oN-SALE RIDER

This Rider Is madethis 261+ dayof MAY 1992, and Is incorporated Into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt (the "Instrument”) of the
-sama date givan by the undersigned (the "Mortgagor”) LABERN O'NEAL AND BARBARA O'NEAL,  HIS WIFE

and covering the property described In the Instrument and located at:

8261 FAIRBANKS ,CROMN POINTYT,IN 46307

(Property Address)

‘cf:he m"cljh?agee ¥ ¥ aral ecl;llotu?lng "
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