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| Commeseial Real Estate Mortgage and Assignment-of-Leases and Rents

This morigage Is made on this date between the parties:
listed below. The Mortgagor(s) Inconsideration of the
principal amount shown below and for other valuabie
conslderation, the receipt of which Is acknowledged,
hereby,mongagonnd warrants to the Lender, its

. successors and assigns, forever, the land and property
described below, together with all privileges,
improvements, rents and profits, easements,
hereditaments, appurtenances, equipment, and other

personal goods of whatsoever description which may.
now or hereafter be.Jccat®d, situated or affixed onand .
used In connection therewith (herelnafter calied the

Proparty).

Merigsge Date!

06/01/92

T MORTGAGOR(S). 92UJ6EA8

T LENDER .o

NAME(S)
Rita O. Bates -McClaskey
Kevin J. McClaskey, husband: and wife

"NAME(S) T
. BANK ONE, MERRILLVILLE, NA

ADDRESS

Srft Ahser .
- [P MR- :

[ ADDRESS'

: 3995 Willow Street 1000 East 80th Place

oy CITY

|i._Hobart Merrillville. 1y
COUNTY TSTATE COUNTY STATE IER
| Lake ol IN 46342 Lake IN 46410 o ‘] :
... PROPERTY DESCRIPTION .. : T NI E

a/k/a

PRINCIPAL: AMOU?
TWENTY SIX THOU

Lot 10, Block 1, Woodridge Gardéné SﬁbéiQisi9n, in the‘cltgﬂgfﬂﬁob&rt;
as shown in Plat Book 20, Page 38, in Lake County, Indiana.

1741 West Ridge Road, Hobart, IN
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This Document is the property. of

The Mortgagor Covenantz
Lender as Follows::

1. This mortgage secures the principal amount shown

:|  above as may ba evidenced by & promissary nate o

| notes of even, prior or subkequent datd hereto and every
. other indebtednass of any and every kind now or
! hereafter owing from Mortgagor to Lende ¥soever

mary, secondary or
nterett or charges:
chind dness/as well
ints of this iiiortgage, any
'r mortgage, assignment of
ment, loan' agreement, or
er nature, whether
after arising between

fter all referred to

created or arising, whather
-contingent, together with a
provided in or arising out o

as the agreements and coy
promissory note or of any ¢
leases or rents, security ag
any other agreemaent of whats
written or oral, now existing or i
the Mortgagor and the Len e
as the Indebtedness).

2. The Mortgagor promise tadness in
accordance with the terms arform all of
the tarms and conditions fr bledness.

may arlse.

3. The Mortgagor promises at all times to preserve and to
malntain the Property and every part thereof in good repair,
working order, and condition, and will from time to time,.
make all neadful and proper repairs so that the value of the
Property shall not in any way be impaired. Mortgagor cer-
tifies that the property has not in the past been nor will in
the future be allowed in any mannar to be exposed or to
contaln hazardous substancas as defined in the Federal
Comprehensive Environmental Response, Compensation
and Liability Act. The Lender shall have the right and
-access to inspect the Property at all reasonable times and it
the Property, or any part thereof, shall require inspection,
repair, or maintenance which the Mortgagor has failed to
provide, the Lender, after reasonable notice, may enter upon
the Property to effect such obligalion; and the cost thereof
shall be added to the Indebtednesc and paid on the
Lender's demand by the Mortgagor.

4, The Morigagor promises to pay and to discharge

lisns, encumbrances, taxes, assessments, and
governmental charges at any time levied or assessed

5 Agrees Withethi, : gor or the £ ropsrty, and the.
aress Witahb.ake Countyasrg!%@rmno do or permit

i done any act of

whatsoever nature which would |mpair the lien of this

rtpage; provided, howaver, that the Mortgagor shall-
Aot be raquired to pay.any tax, assessment, or
governmental charge so long as the Mortgagor in good
faith disputes the valldity thereof and provides for
paymentina aliefactory to Lander in the event
the M jagor falls in the dispute
5. The Mortgagor promiges to keop the Property insured’

st 8uch riske, in such form and with such carriers as

Lender be acceptable,
loss payee or alter-
rtgagee, In such form
yLender. The Mortgagor
i or of the Property to
with the proceeds to
an, to the repalr and
ir to be applied to the:
7, to be paid by the

may within the sole discretion of
causing the Lender to be named
niijvely if requested by Lender
afidinanner as prescribed b,
hareEy directs each and every
maké-payment of loss to the |
‘ba applied, only at the Lat
replscement of the dan
Indabtednass with it

Laender to tho Mor

gt the Lender all
judgements, decrees, and awards for injury, damage, or
candemnation of or to the Property and authorizes the
Lender, atits sole option, to apply the praceeds thereof:
to the payment of the Indebtedness in such manner as
the Lender may elact. g
7. The Mortgagor promises to abstain from the '
commission of any waste on the Property and to comply
with all present and future statutes, regulations, and
rules of any governmental authority governing the
Property or in any way concerning the use and
occupancy thereof,

8. The Mortgagor promises not to remove any part of the-
Property from its present location, except for
replacement, maintenance and relocation in the ordinary
course of business, nor to attempt to sell or atherwlse
dispose of, except as herein provided, any or all of its
interest in any part of or all of the Property without first
obtaining the written consent of the Lender.

9. Atanytime, upon a request of the Lender, the
Mortgagor will execute and deliver to the Lender,

WHEN RECORDED RETURN TO: DRAFTED BY: .

BANK ONE, MERRILLVILLE, NA Karen Vertesch, Vice President

1000 East 80th Place ADDRESS, CITY, STATE- 1000 E. 80th Place
Merrillville, IN 46410 Merrillville, IN 46410
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and it appropriate, cause to be recorded, such further
mortgages, assignments, asflignmen's of leases and
rents, security agrasments, pledges, financing
statements, or such other document as the Lendor may
be roqulrod in the Lender's sole discration, to effectuate,
complote, and to perfect as well as to continue to
preserve the indebtedness, or the llen or security interest
created by this mortgage. In the event the Mortgagor
shall fail or refuse to execute and deliver any such-
document 1o the Lender, the Mortgagor hareby
constitutes and appoints the Lender, or any of its officers
or employeas; as the Martgagor's true and lawlul
attorney in fact to do #0, and the expsnses therso! shall:
be added to the Indebtedness and paid by the Mortgagor
upon demand by the Lender.

10. -As additional security for the Indebtedness and the
.performance of all of the Mortgagor's covenants
‘hereunder, the Mortgagor:

(a): heroby grants to the Lender a security interest in
any personal property or fixtures which may now or
hereatter constitute any part of the Property, in all
personsa! property in possession of the Lender but
balonglnc to the Mortgagor, and in any balance of
deposit account with the Lender which may be applied
-by the Lender upon the Indebtedness in the evant of
default haraunder; and

(b) hereby (pursuant to any statute now or hereafter
existing and applicable) sells, assigns; transfars and
-sa!s over to the Lender all of the rents, profits, and
‘income under any lease or Iaaaos of the Property.
including any extenslons, |
thereot, whether due or
such leases In existence
during the pariod this mo!
assignment of rents shall
and valid as against the A

Documi&“fi“ﬁ’{i:‘éu.. \ 
N mT OFFI* dan ¥

(j) the sale or transfer by Mortgagor of any interaslT: the
Property, whether by deed, land contract, contract of

sale, or the like,

{k) the Lender deems itse!f unsecure for any reason
whatsoever,

12. In the event of delault, the Lender may, without demand
or notice, pay any taxes, assessments, premiums or liens
required to be paid by the Mortgagor, effect any insurance.
provided for herein, make such repairs, cause the abstracts
of title or title Insurance policy and tax histories of said
premises tc be certified to date, or procure new abstracts of
title or title insurance and tax histories in case none were
furnished to it, and procure title reports covering sald
premises, including surveys. The sums pald for any such
purposes shall be added to the indebtedness and shall boar
interest at the rate of interest otherwise accruing on the
Indebtednass secured hereby until paid. In the event of
foreclosure, the abstracts of title or title Insurance sha!l
bocome the property of the Lender. Al abstracts of title, title
Insurance, tax historles, surveys, and other documents per-
taining to the Indebtedness shall remain In the Lender's
possession until the Indebtedness is paid in full,

13. In the event of default, the Lender may, without
notice, and at its option, declare the entire Indebtednoss
duo and payable, as it may elect, ragardless of the date
or dates of maturity thereof and, if permitted by state

{aw, is authorized and empowered to sell or to cause the
Property to be sold at public auction, and to execute and
deliver to the purchaser or purchasers at such sale any
deeds of conveynnco good and sufficient at law,

.ade and provlded
retain the sums.
charges of the sale,
1y surplus monles to
sss. Any such sale
ntor a decree for

by, under, or thraugh the
the recording of this instr
continue to be operative di
foraclosure or other actio;
during any recelvership c
the perlod of redemptlon.'
deficlency in the repayme
Mortgagor.acknowledges
as collateral security onl}
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or undertakings requlred |
Mortgagor contained in aj
the event of surrender or
the Property by the Lende
default, the Lender may t|
income therefrom, rent or|
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deem, In its sole discretic

I
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the event of default or the commis
shall fort Witled t
acelver of the property and cf the
issue, and profite hareof, with sucl
making such app shall c
hereby |rrevocably consents to sui
walves notice of any application th
JF THE SALE OF THIS PROPER
I ~OURE FOR FORECLOSU
ADVERTISEMENT, AS PROVIDE
QR IN THE EVENT THE LENDER
UNGER THE ASSIGNMENT OF
THEMORTGAGOR HEREBY
ANYNOTICE OTHER THAN TH

H ".ake Countrflh!mm earlage in any !

X
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ion of the Lender,
ient of proceedings

nner authorized by

e above option. ‘In

10f waste, the

\e appointment of a
'nings, Incoms,

ywars as the court

ar, The Mortgagor
|ppointment and:

for, IN THE EVENT
UNDER THE.

OF A MORTGAGE BY
Y APPLICABLE LAW,
[ERCISES ITS RIGHTS

MTS AND LEASES,

S ANY RIGHT TO
ROVIDED FOR

proceeds derived therefr( proservation of the
Proporty; (i) payment of | paymont of
insurance premiums; (iv) erestor
.principal due on the Indel

11, The following shall cont i
and any note or other agresimait i s6cuics.

() the failure to pay either the Interest or principal
upon the Indebtedness when due;

(b) .the fallure to parform or keep any of the covenants
of this agreement or any agreement, oral or written,
out of which the Indebtedness arises or which governs
any of the terms of the Indebtedness;

(c) the insolvency of the Mortgagor;

(d) the filing by or against the Mortgagor of any
insolvency, bankruptey of recelvership proceeding;

(e) the institution of any assignment by the Mortgagor
for the bensfit of the Mortgagor's creditors;

(f) the insolvency or death of any guarantor of this
Indebtednaess;

(9) the death of the Mortgagor, if a natural person, or
of any partner if the Mortgagor Is a partnership;

(h) the dissolution, merger and consolidation or
transfer of a substantial part of the ownership of the
Mortgagor or any guarantor of the Indebtedness if the
Mortgagor or such guarantor [s a corporation; or

(i) the non-payment of any taxes or insurance, which
shall constitute waste and entitle the Lender to the
appointment of a recelver under applicable law; or

D ANY JUDICIAL
R OTHER EXERCISE

SRECIEICALLY BY STATUTE
HEARING PRIOR TO
CF RIGHTS.

14. The Mortgagor ledges that itis the

18 have a default of
any of the provisions of this morigage constitute a:
dofault of any other agreement which may now exist or
hereafter arise between them and that, likewise, a breach
of any such agreement shall constitute a breach and
default of this mortgage. It is tho oxpressed intent of the
Mortgagor to cross collateralize all of its Indebtedness
and Obligations to the Lender howsoever arising and
whensoever Incurred.

15, Itis further agreed that:

{(a) no forbearance on the part of the Lender and no
axtension of the time payment of any of the
Indebtedness given by the Lender shall operate to
release, discharge, madify, or change or aftact the.
original liabllity of the Mortgagor herein or of its
continued parformance of the covenants herein
contained or In the covenants and terms of any portion
of the liabilities;

(b} any reference to the Lendor herein shall also include
the Lender's successors and assigns;

{c) the covenants and conditions heraof shall bind and
the bensfits and advantages hereof shall Inure to the
respective heirs, executors, administrators, assigns
and successors of the parties hereto;

Lo Kam
itials’ Initials

"By initialing, the Borrower(s) acknowledge(s) that this page is page 2 of 4
of a Commercial Real Estate Mortgage.”
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o

d) the M gagor lgreel to pay the Lender, In addition
‘10 pnyment of the Indebtedness, a pro rata portion of
. the'taxes, assessments, mortgage guarantee insurance

premiums (sc long as this mortgage Is insurad by a
morigage guarantes insurance policy); hazard
Insurance premiums next to become due, as estimated
by the Lender so the Lender will hava sutficlent funds
on hand to pay taxes, assessments and insurance
premiums within thirty (30) days before the due date
thereof; and to pay the Lender, Inmediately, any
delicit thereon, the monles so0 held not to bear any
interast and, Upon default, to be applied by the Lender
on account of the Indebtedness;

(o) all rights and remadias granted to the Lender
hereunder shall be cumulative and not exclusive of ona
or the other or of any othgr remady provided for by law
or agreement, and may be exercised either
successivoly or concurrently; and that

(1) it any provision of this mortgage shall be prohibited
by state law, such prohibitions shall apply only to that
provision and all other provisions of the mortgage shall
remain In full force and effect.

Additional Provisions:

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

DELETIONS: The Morig

r and Lender auraa"thai~ ih;hﬂ:!‘!uwmg garagraphs of this agreemeant m

be delated:

ALL

Parties
Must -
Initial:

Signed, Soaled, and Deliversd In the Presence of:

‘l%;E 6‘ Ba;es - %{ C{ k( 5 7

Ke’vin J. Wlaskey

o PRk,
/

Cobm_ S

Initials . Initials

"By initialing, the Borrowez(s) acknowlcdgc(s) that this page is pagc Jof4
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INDIVIDUAL
STATE OF INDIANA
§s:
COUNTY.OF LAKE
The foregolng instrument was acknowledged before me this lst day of June 1992
by __Rita.0. Bates - McClaskey and Kevin J, McClaskey ,
N o
L (\ 5!.@“
.A:-,'_A;j"i:‘- v = ' Notary.Public La County, _Indiana
155N TANA S ' !
QT L ;
ey :}.: [T, / My CommIssion expires: June-26, 1998
}“' ?U;““z.‘::" N f “'.-'_
_",,'l Ny o
“lae \.h‘\‘ [ - “4’4/
\'..‘.:;“' ~ K LT T,
N ‘; - ‘ . ;»", - -
o 'PARTNERSHIP
STATE OF
§8:
COUNTY OF
The foregolng Instrument wa od beflore megcu ent IS day ot , 19 , !
' ' :
by. ) NOT OF FICIAL . artner on behalf of ;
This Document is the property of i,
) bl e e o srree oo _, & partnership, B E
|
‘otary Public _ . County, ’:
b
My Commission explras. { a’
i
P
i
P
B
CORPORATICON
. STATEOF :
! 'S
' S
. COUNTY OF
; The foregolng instrument was acknowledged before me this day of’ 18
by. and _____ . L ,
who are the- _ and of
,a corporation, on behaif of the corporation.
Notary Public County,
My Commission expires:
@Ofb 2% /66//7/) "By initialing, the Borrower(s) acknowledge(s) that this page is page 4 of 4
I‘nm_h' — Tnitials of a Commercial Real Estate Mortgage.
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