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| MORTGAGE

,THISMORTGAGE &Securxtﬁlnstrument" is given on June 1,

----------------------------------------------------------------------------------------

.......... The mortgagorls..............................‘39?..1.....9..5..“?‘.?3...B.@??FX..L.-...?%DZJ«MQ: husband:and. wife..,
............................................................................. (“Borrower”). This Secunty Instrument is given to

........................................................................................... , which is organized anid existing
undcrthe lawsof TheéUnlted States.of. America......, and whose address is

.....................................................................

------------

-----------------------------------------------------

8230 Hahman. Avenua. == MunStar. IAIANRABRR1. ... i iessibisniossessesesesssessessssserenes (“Lender")
Borrower owes Lender the principal sumof ......one. H ‘:?.r?@??.d...§?.‘.’.§Q.t¥...T.h.c?&l.ﬂ@ﬂq"@nd..NQ/lQQ ..... NPT
.................................................................. Dollars (U.S,$..4.7Q,.0005 QQ) This debt is evidenced by Borrower’s note
dated'the same date a with the full debt, if not

paid earlier, due and le?y Lee LY “his Security Instrument
secures to Lender: (a mpolcsvu ¢ enewals,-extensions and:

modifications; (b) the N m tmm otect the security of this
Security Instrument; : mm SF ents Un :ecunty Instrumcnt and
the Note, For this pu wcr s hereby mortga é&% nt and’ conve t Lcm. h wing described property

located i vvouucrrresnnee e RS ocumentaetin CProperty or erreerresreons ‘Colinity, Indiana:

the Lake County Recorder!

LOT 14, CASTLE-MEYERS ADDITIGN; TO' THE TOWN OF MUNSIER, AS
SHOWY IN:PLAT BOOK 69, PAGH\BZJNGLAKE COUNTY, INDIANA, AND
AS CORRECTED BY CERTIFISAENOFNCSRERCTION RECORDED NOVEMBER

5, 0, ASi DOCUMENT~/NO. 1326858, AND AS | " BY
CER'I TE OF AMENDMENT RECORDED- NOVEMBER 25 . AS
DOCU 060661.
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which has the address of .......cccccovviniinievnnnnnns 8 323CastleDr:1ve ................... , Mmter ................................. ,
[Street) (City]
Indiana .......... 40321L........ e (“Property Address");
{Zip Code]

TOGETHER WITH- all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil-and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed and has the right to
mortgage, grant and convey. the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and‘demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant snd ugree us follows:

1. Payment of Principal and Interest; Prepayment and Lute Churges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or to w written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly tuxes and: assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents onsthe Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or-verifying the escrow items, unless
‘Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable’law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.'Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

‘purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any-
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to-Borrower.
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, nolater.
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts ]

4 ; _ ; A

4. Charges; Lie ﬂ@? smentsf-chnggc:, ns attributable to the
Property-which may a GverdNisSe uﬁﬂmg!agmse. NI ground:rents, if any,
Borrower shall pay thes o | NJTE grBpTE T povidgdvim Pagagraplr2 or i ng: o anner, Borrower shall
pay them on time direct cf mmeﬂﬁmmh!m 5 all notices of amounts
to be paid under thi 1 rftgBorrgwer m th | i } t i
rgce(i:p‘:::: y ::i?:n:ng 151 SE] Sk :I‘hfgr%c(r)r&a}ﬁl etis:ftpign)teﬂédﬁ%%%or;ewerdf I stly furnish to Lender

Borrower shall promptly discmhea[y;i}ﬂev@bum?arﬂ@mmgpgrity Instrument unless Borrower: (a).

he lte

agrees in writing to the pnyment of the obligation secured by t n in a manner acceptable to Lender; (b) contests in good:
faith the lien by, or defends against enforcement of the lien in, legal proceedings which'in the Lender’s opinion operate to

prevent the enforcement of the lic -feitu y parBoptt erty; or sfrom the holder of the lien an

agreement satisfactory to Lender subordiniating the licn to this Seeurity Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a

notice identifying the licn. Borrower shall'satisfy the lien or take one or more of ns set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, DBorrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazarc ied within theterm “extended coverage' and any other hazards for which Lender

requires insurance. This insuranceyshall be maintained in the amounts and forsthe periods that |Lender requires. The
insurance carrier providing the insurance shall be choseniby*Baorrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall besaseeptable to Yefider and shall include o standard mortgage clause.

Lender shall have the r >hold'the policies andrerew ais) HELentleErequires, Borrower sh omptly give to Lender
all receipts of paid pren d reriewal notices. Eithe cvent-ofiloss, Borrower shall give 10tice to the insurance
carrier and Lender. Ler rke proof of loss i£not. made prondptly by Borrowe

Unless Lender a nherwise agree IWrNGAEAMSURANCe proceeds sk 0 restoration or repair
of the Property damage ion or repair is ¢édnnmintally feasible und 1 is not lessened. If the
restoration or repair is ensibl I 1d be ance proceeds shall be

applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
urider paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shull comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shal) not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




. charges, and that law is finally interpreted so that the intcrest or other lo;

If-Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for-the
insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable law.

‘8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection:

9. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, inl cofinection with
any condemnation or. other taking of any part of the Property, or for conveyance in lieu of condemination, are hereby

:assigned and shall be paid to Lénder,

In the event of a-total taking of the Property, the proceeds shall be applied to the sums secured by this Security:
Instrument, whether or not then due, with any excess paid to Borrower. In the event of.a partial takirig of the Property,,
unless Borrower and'Lender otherwise agree in writing, the sums secured by this Security Instruméiit shall be reduced by-
the. amount-of: the proceeds multiplied by the following fraction: (a) the total amount of the:suts secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, -

If the Property:is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within:30 days aftér the date the notice is
‘given, Lender is authorized to collect and npply the proceeds; nt its option, either to restoration or repair of the Property or
‘to the sums secured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall'not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and'2 or change the amount of such payments,

10.. Borrower Not Released; Forbearance By.Lender Not a-Waiver. Extension ofuthe time for payment ‘of
modification -of amortization of the sums sccured by.this Security Instrument granted by. Lender to any successor. in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower’s successors in interest.
Lender shall’ not be 5 use to extend time"for

payment or otherwis wionpfighes d T Yk n of any demand made:
by tllae original Borrc Jﬂb MWﬁtiscc Le ing any right or remedy
shall not be a waiver J€the Iseof agy.ri ¢

11, Successi A6 Nﬁmtﬁ ﬁmml Aly!r B! ints and’agreements of:

this Security Instrun ol bind and benefit the successors and assigns of Lender and Bors. ubject to the provisions
of paragraph 17, Borrower's CHVemtsts mmﬂnﬂ\mbth'ﬂtpﬁe?:m.‘&yly B rovsr who co-signs this Security

dlohd \
Instrument but does 16! exécute theNot (a]isc igning this Kurit nstrumant only to morigage, grant and convey
that Borrower's intefcst ifi thePromuId m S ﬁgﬂgﬁiﬁ{m;‘(b) is not personally obligated to pay
)

the sums secured by this Security Instrument; and (c) agrees that Lender and'any other Borrower may agree to extend,

modify, forbear or make any accormmodati rd to the terms of this Sccurity Instrument or the Note without
that Borrower’s consent.
12, Loan Charges, the loan secured by this Security Instrunient is subject to a law which sets maximum loan

i T

y collected or to be collectéd in.
connection with the loan exceed ihe permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded’
permitted limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making adirect payment to Borrower. Ifa refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation "Affecting Lender's Rights, cS¥5ciacioient or expiration of applicablc Jaws: has the effect of
rendering any provisinn ol the Note or this Security Jusisimeitt Lizéaforceable according to its teprms, Lender, at its option,

may require immedinte payment in full of all sums/secured by ilizs-Security Instrument and may invoke any: remedies
permitted by paragr: [ Lender exercises thiseption; lLénder sagll take the steps specif he second paragraph of
paragraph 17.

14, Notices, e 10 Borrower provided forin thiSiSecurity Instrument :n by delivering it or by
mailing:it by first cl s.applicable law<zegiiresisSesas another method hall be directed to the
Property Address or s Borrower desigifatesiby notice to Lender ender shall be given by
first class mail to Les T d » Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Scverabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the-
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited. by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security-Instrument, Lender’s rights in the Property and Borrower's
obligation: to pay the sums sccured by this Security Instrument shall: continue unchanged. Upon- reinstatement-by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenmnt and agree an foilows

19. Acceleration; Remedies. Lender shall give: notice to Borrower prioe to neeelerntion folluwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior tonecelerwtlon under parugraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: G the defunlty (hy the actlon required to cure the
default; (c) a date, not less than 30 days from the date the notice Is glven to Borrawer, by which the default must be cured;.
and (d) that failure to cure the default on or before the date specified in the notlee muy result In acceleration of the sums
secured by this Security Instrument; foreclosure by judicial proceeding wnd sule of the Property, ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to wssert In the forectosure proceeding the none
existence of a default or any other defense of Borrower to accelerntion und foreclosure, U the defuult is not cured on or
before the date specified in.the notice, Lender at its option may require Immedinte puyment in full of ull sums secured by
this Security -Instrument without further demand and may foreclose thin Sccurity Tnstrument by Judiclal proceeding,
Lender shall be entitled to collect all expenses incurred In pursulng the remedios provibed in this puragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lenderin Possession. Upon acceleration under purugraph 19 or abindonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, tuke possession o and mange the Property and to collect the
rents -of the Property including those past due. Any rents collected by Lender o1 the receiver shall be upplud first to
payment of the costs of management of-the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on recéiver’s bonds and reasonable attorneys' fees, nnd then (o the sums wecuted by this Security Instrument.

21, Relesse, Upon paymierit of all sums secured: by this Security fnstrument, Lender shall release this Security
Instrument without charge to Borrower.

22.Waiver of Valuation and Appraisement, Borrower waives nll right of valuntion and appraisement,

23, Riders to this Security Instrument. If one or more riders nre eaccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cuch such rider shall be incorporated‘into and shall'amend and
supplement the covenants and agrcemcnts of this Sccurity Tnstrument ay i the rider(s). were o -part of this Security
Instrument. [Check applicable box(es)):

[C] Adjustable Rate:Rider (] Condominium Rider (] 2-4<Family Rider
[] Graduated Payment ‘Rider (] Planned Unit- Development Rider

D Other(S);a[sp““'--’l

, By. SlGdNING: B W uRQnﬁmﬁﬂtdﬁu ¢ tained in this Security
iInstrument and in any 1 Ny@:rcwllﬁtpiw

This Document is.the H860¢xty . 0f 7 . w(Seal)
the Lake Coun%‘r ‘ 4
G A AT ATAT: AN (Seal)

B —Borrower

[Space De This Line For Acknowledgment| —m—————
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ARLYNE K. ROYAL

L eeveevoensnennnransnnnneninenressrvaesnseneeey it Notary Public in and for sald county and state, do hereby certify that
voenesBndEeN R Tanzaillq, and, Bekty, Ly, Tanzille,, husband, and.vife........, personally appeared
before me and is (are) known or praved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrment to be, .., gheic.......... free and voluntary act and deed and that
(his, her, their)
they vereenenesaeseerted sald fnstrument for e purposes and uses therein set forth,
(he, she, they)

lat June , 92
Witness my hand and offictal SEAI thIS . v v vy vrnoornerronreroerren s @AY 0F vivviiiiaserssnosncasnsassarsesy 19ceces

My Commission Expires: ‘
APRIL 18,1995

HoiA
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MY RESIDENCE IS LAKIE COUNTY ARLYNE K.ROYAL  Notary Public

This Instrument was prepared by, ......,,.Siement, B. Knapp, Jr., Attorney At Law
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