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MORTGAGE

THIS MORTGAGE - (“‘Security Ifistriment”) is givén on ......... MG 2 4o

19:92.... The mortgagor is-.. PALALR. W .May.. and. Re bty Ka. Mavs.. husband. and MAL s
............................................................................. “Borrower" This Security’ Instrumcnt IS BIVEN 10 1uuupervsunisersssnsssnssaninses
CJ.TIZEN S EEREBRAL SAVIN GS AND LQAN SSQCIATION: oo oeessessns , whichiis organized and existing
under the laws of ,..khe. Nnited. SEALes.. Al ANELALA, , BNA'WHOSE GAATESS IS, .vvvuunnivescsississrasmmrssonsssssnsssrssrsssstons
707.Ridge Read:i= MUNKAr ANAIANA.AB3R0...........ciiicsiiiiinitiaisassinsiiocssarsasissbingesmgossosssessnse . (“Lender")
Borrower owes Lender the principal sum of ...5.9.‘(.‘?.9.t%.‘{...TK’RH.S..%Q...5.1.3.9.1..1.53.!?..5...?.‘.QQ..Q.Q/.J.Q.....................:'.::.:::.::::..'..
TR s "PNallare 119 € 70,000:00: ). This debt is evidenced by Borrower’s noté
dated the same date as th'the full debtfif not -
paid earlier, due and'pa » R %ﬁ m?qtz . s Security Instrument
sccum to' Lendcr (a): .+ of the debt evidence ofe,” With io ter : i

§ ewals, extensions and
miodifictions; (b),thé p NM:! nder/gaigzrapt ct the security of this
Secunty TInstrument; ai nF mm ments unde: urity Instrument and
the Note-For this) purp r ¢ 1q47c o Lendenihe fo ng described property
10ated i nsetoons Tﬁ‘ﬂ%é‘m@émﬂ%@dﬂwi" ............ O e Couly: ndasa

the Lake County Recorder!
Lot 66: in Eastdale. Estates Unit 4 - Block 2 to the'Town of Lowell,
thereof, recorded im: PIat Book 46 )8, 1
Lake: County,, Indizna.

3 -per plat.
he: Offi the Recorder of
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i which has thie address of L1675 Robdn Lane, e . LOWELL e 1
: [Street)r /(City):
} k
i Indiana. 46356

...................................... i (CProperty Address');
s (“Property Address")

TOGETHER ‘WITH .all the improvements now or hereafter erected on the property, and. all’ easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and'all fixtures now or

hercaﬂer apart of the property. All replacements and additions shall also be covered by this Security lnstrument Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower-is: lawfully seised of:the estate hereby conveyed and has the right.to
mortgage, grant and convey the Property and! that the Property is unencumbered, except for encumbrances. of record.

Borrowcr warrants and: will defend generally the title to thei Property- against all claims and demands, subject to-any.
encumbrances of record.

THIS SECURITY :INSTRUMENT combines uniform covenants for national use and'non-uniform covenants with OO
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family<FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3015 12/83
44714 SAF SYSTEMS éﬂﬂ::gg"ﬁ
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UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

_ 1. Payment of Principal and Interest; Prepayment and Late Charges. -Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

-2, Fundsfor Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall poy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (“Fundy") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
‘l°§*§'=hV°l_‘!_’ payments or groundrents on the Property,.if any; (c) yearly hazard -insurance premiums; and (d) yearly
‘mortgage insurance prémiums, if any, These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of currént data and reasonable estimates of fuiture escrow items,

The Fundsshall bé held'in an'institiition the deposits or accounts of which are insured or guaranteed by a federalor
state agency (including Lender:if Lender is such aninstitution). Lender shall’apply the Funds:to pay the escrow items.
‘Lender may not charge for holding-and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays:Borrower interest on the Funds and:applicable law,permits Lender to make such a charge. Borrower and
Lender may:agree in writing that interest shall be paid on:the Funds. Unless an agreement is.made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interestor carnings on the Funds. Lender
-shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for.which each debit to the Funds was made. The Funds are pledged as additional security for the sunis secured by
this Security Instrument.

If-the amount of .the Funds held by Lender, together with the future monthly payments of Funds:payable prior to
the due dates of the escrow items, shall exceed the amount required to pay thie éscrow items.when due, the excess shall be,
at Borrower's optiony:either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.Ifithe
amount of the Funds Held by Lender is not sifficierit to pay'the éscréw items when due;*Borrower shall pay-to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

. ‘Upon paymieiit infull f all’stifis secured by:this'Security Instrument,:Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than‘immediately prior'to the'sale of the Property or:its acquisition'by Lender, any Funds held by, Lender at the time of
application as a credit against the sums secured by this Security Instrument.

‘3. Application of Payments.. Unless applicable’law:provides otherwise, all payments receivedby Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under.the Note; second, to prepayment charges due under the:
Note; third, toamounts f

4 1
4, Charges; Lie h IPS : : 'ci ons attributable to the
Property which may.a overgt ¢ ﬁummgﬂtn ?%sc. ground rents;. if any.

Borrower shall'pay thes T ided i aply 28001 nipt pai ianner, Borrower shall:

pay them on time direct Y WM(RWMM all notices of-amounts

to be paidiunder. thi or makes these paymants direc [fOWenahalt ly furnish to.L

o o e o SRR e PRUD B - st oLince
Borrower shall prt ptly dischetge-aByAiknewEith toritycoren thi§ Seclirity Instrument unless:Borrower: (a)

" agreesin writing to'the pay ment of the obligation secured by the len in a manner acceptable to Lender; (b) contests in good

Aaith the lien by, or defends against enforcement of the lien in;ilegal proceedings whichiin the Lender's opinion'operate to
;prevent the enforcement of the lic feitt y partioft arty; or (c) s from the holder of thelienan
-agreement satisfactory to Lender subordinating the lien to this Se€urity Instrument. If Lender determines that:any part of
‘the Property is-subject:to alien wiich may attain priority over this Security Instrument, Lender may give Borrower:a
:notice idefitifying the lien. Borrowes shall'satisfy the lien or tike one or more of ons set forth above within 10 days
1of the giving of niotice.

5. ‘Hazard Insurance.. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazard Jed within the term-*'ex! coverage ' and any other hazards for which Lender
requires insurance. This insurance shall,be maintained:in the amounts and for the periods that Lénder requires. The:
insurance carrier providing the insurance shall be choscathy Barsower subject to Lender's approval’which shall not be
unreasonably withheld.

All insurance polictes and renewals shall bejaceeptable to enier and shall includc o siandard mortgage clause.
Lender shall have.the ri hold the policies andizZiewals, HLender requires, Borrower st omptly give'to Lender
all receipts of paid pren i renewal notices, ftlie evéitof logsyBorrower shall giye notice to the insurance
carrier and Lender. Len ke proof of loss itnetmade premptiy by Borrov

Unless Lendera therwise agree (WyTmetiNEEince procecds st to restoration or repair
of the Property damage ten orrepair is écongmically feasible and / is not lessened. If the
restoration or repair is A ; -ance proceeds shall be

applied-to the sums:secured: by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within-30 days a notice from Lender that the insurance carrier has.
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin:
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender’s rights
in the Property.-Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from:

the date of disbursement-at the Note rate and shall be payable, with interest, upon notice from Lender-to Borrower
requesting payment.
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If ‘Lender required mortgage insurance as a;condition of! makmg the loan secured by this: Secunty Instrument,
‘Borrower shall pay the premiums required:to mamtatn the insurance in effect until such time as the requlrement for.the
msurancc términates in‘accordance with Borrower’s and Lender's written agreement or appltcable law, .

8 Inspection, Lender or:its agent may. make reasonable entries,upon and! mspecttons of the Property Lender
shall give Borrower notice at the time of or prior to an mspectron specifying reasonable cause for the inspection.

9, ‘Condemnation, The proceeds of any award or claim for damages, direct or consequcntlal.tin connection with
any, condemnanon or,other; taking-of any,part of the Property, or for conveyance in lieu of condemnation, are hereby
asstgned and shall be paid to Lender.

IIn'the event of a-totalitaking of: the: Property, the proceeds shall'be applied'to the sums securediby this Security
Instrurnent, ‘whether, or notithen due,'with any excess paid.to Borrower. 'In the everntiof a partial taking of the Property,.
unless Borrower and Lender otherwise agree in writing;the sums secured by this Seeurity Instrument shall be reduced by
ithe amount of the'proceeds multiplied by the following fraction: (a) the total:amount'of the sums secured immediately
before the taking, divided by (b) the fair market valué of the Property immediately before the taking Any balance shall be
;paid to Borrower.

If the Property is abandoned by, Borrower, or if, after notice by. Lender to Borrower that the condemnor offers to
make a an'award or settle a claim for damagcs,?Borrowcr fails torespond to Lender within 30 days after the date the notice is
grven,*Lender is authorized to collect and‘apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

iUnless Lender.and Borrower otherwrse agree’in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs: l'and 2'or change the amount of such. payments,

_. 10, {Borrower Not Released;; Forbearancer By. Lender/Not a Walver. Extension of the time for,payment or
modtﬁcauon of amortization iof the sums ‘secured by this Security - lnstrument granted by Lender to:any :successor, in
interest of Borrower shall not operate to release the lrabrlrty of the ongmal Borrower or Borrower's successors {n interest.

Lender shall not be requi g fuse to extend itime for
payment or.otherwise 1€ SUIiiS seCuica uy LIS OCe !l n ofnny demand made.
by the original Borroy Is}@ f;alﬁe I ng any right or remedy
shall not be a waiver th ACl’ClSC of an n ht or remed

11. Succes§ol {gt% rl I ints and-agreements of-
this Security Instrim: e: s """ ss n r'and Box ubject to the provisions
of paragraph 17. Botr S 2 Hx pr 'er who co-signs this Security.
Instrument but ‘does norexcgite the ote. (a $.CO mg thr \2 qp t t only 0 mocigage, grant and'convey.
that_ Borrower siinterest inthe Pro Miﬁﬂﬁ@ (}M MEnt; (b) is nov personally obligated to pay
the siims secured byithis Security Instrument; and:(c) agrees: that Lender and any other Borrower may agree to-extend,
modify, forbear or mike any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's conse

12, Loan Charges,, Ifthe loan secured by this SecurityInstrument s subject to o law which sets maxrmum loan
charges, and that law.is finall interpreted so that the intcrest or.other loan charges collected or to'be collected jn

connectron with the Joan exceedithe permitted:)imits, then: (a) any such'loan charge:shall b '-duced by ‘the amount
necessary to reduceit! harge to the permitted limit;and (¢ \ny sums already collected from Borrower which exceeded

permitted limits will be refund d'to P rower, Lender may nose to make this refund by reducing the principal'owed -

under the Note or by | kmg ad ayment to Horrower, If L reduces principal, the reduction will be treated as a:
partial prepayment withaut any prepayment charge under the Note.
13. L‘egrslatrf Affecting Lender’s*Rights, If enaetment or expiration of appllcal laws “has the effect of:

rendering any. provision of the Note or:this Security Sisiseny uneol‘orceablc according toits ternts, Lender, at its option,.
may require. 1mmedta payment in'full of all suras s“cured by tni 3 Gecurlty Instrument and-may invoke any. remedies
permitted by paragra] {f Lender exercises thisoption, Lender $Katl take the steps snecific 1e second paragraph of
paragraph 17.

14, Notices:. ato Borrower provrded forin thisSecurity Instrumen! n by delivering it or by
mailing it by ﬁrst cla applicable 1aw reqmres vse ofanother method hall be: dlrected to the
Property Addréss or 8 rower desrgnates hifnotice to Lende; :nder shall be given by
first class mail'to Len h Borrower Any notice

prOVldCd for in'this Seuuruy Instrument shall be acemea 10 nave oeen givento norrowcer or Lenaer when gtven as provrded
in'this paragraph

15.. Governing Law; Severability, This Security Instrument shall:be governed by federal law and the law of the:
Junsdrctron in whichithe Property is located In the'event that any provnsron or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other: provrs:ons of this Security. Instrument or the'Note
which can'be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, :Borrower’s Copy. Borrower shall be given one conformed copy of the Note and’ of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If allior any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's pnor written consent, Lender may, at its option, require immediate payment in full of all sums
secured by, this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohxbrted by
federal law as of the date of this Secunty Instrument.

If Lender exercxses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument If Borrower fails to pay these sums prior to the exprratton of this period, Lender may invoke any
remedies permttted by this Security Instrument without further notice or demand on Borrower,

18, Borrower s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays: Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration

occurred; (b) cures any default of ‘any other covenants or agreements; (c) pays all expenses incurred in enforcing this:
ent, including, but not limited:to, reasonable attorneys' fees; and (d) takes such action as Lender may-

Security Inst' m
reasonably re uire-to. assure that the lien of this Security Instrument, Lender's rights in the Property andiBorrower's

obligation to: pay the sums. secured by this: Security Instrument shall continue: unchanged. Upon reinstatementby.

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

e e e e e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to*Borrower.prior to acceleration following: Borrower's
‘breach of any covenant or agreement in this Security Instrument (but not prior to accélération under paragraphs 13 and 17
unless: applicable law provides otherwise). The: notice’ shall specify: (a) the défault; (b) the action required to cure the
default; (c) a date, not less than 30 days rrom the date'the notice is given to Borrower, by which the default must be cured;
-and’(d)'that failure:to cure the default on or before the date specified in the notice may, result in'acceleration of the sums
‘secured by this Security Instrument foreclosure by judicial proceeding and sale of the Property. The notice shall further
‘inform Borrower of the right to relnstate after acceleration and-the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not curcd on or

before the date specified'in the notice, Lender at its option may require immediate payment ln ‘full of all'sums securcd by
‘this Security Instrument without further demand -and! may foreclose this Secunty Instrument by. judicial procecding;
Lender shall be entitled to collect all expenses incurred in pursuing the remedies providéd in'this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20: Lender.in Possession,. Upon acceleration under paragraph 19 or:;abandonment of the Property, Lender (hy
judicially appointed receiyer) shall be cntitlcd to enter upon takeé possession of and manage the Property and to collect the
rents of the Property including;those past due Any rents collected by Lender or the receiver shall be applied first to
payment of‘ the costs of management of the Property and collection of rents; including,:but not limited to, recciver's fees,
premlums on'réceiver's bonds dnd reasonable attorneys' fees; and'then'to the sums secured by this Security Instrument.

21..Release, Upon payment of all’sums:secured by, this Security Instrument, Lender shall release thiy Sccurlty.
Instrument without charge to Borrower.

22.Waiver of Valuation and Appraisement, Borrower waives allright of valuation and appraisement.

23 ‘Riders to this Security Instrument If orie or more riders are executed by Borrower.and recorded together with
this Secunty Instrume?rt the covénants arid agreements of each such rider shall be incorporated.into and shall amend and
supplement the covénants and -agreements of ithis- Security :Instrument-as if.the rider(s)-were a :part of this Sccurity
Instrument, [Check applicable box(es)):

[X] ‘Adjustable Rate Rider [] Condominium Rider X] 2:4,' Family=Rider
Graduated Payment Rider [F] Planned Unit :-Dévelopment sRider
@ Other(s) [Spnnm.l Rider To Delete And-Subctitute Non=Uniform Covenant

A BY: SIGNING! B W ‘cgﬂﬁumeﬂtelis dand “c nincd®in this Sceurity
Instrument and in any 1 ut

%unuunnunn(sc“‘).

~llorrower

| V Tnn Tisetrtannneanee ..(bClll)
B@“' K. May —{lorrower

— [Spacé Below This:Line For Acknowiedgmen

rr—————

STATEOF ... Indiana ... ]
'ss

COUNTY. OF oo it it eenes

The foregoing instrument was acknowledged before me this. . AUNE, 25,0002 e
(date)

Tesearessrdersertairshi et s e v tariVeesasrsewid ot et rs i tat e LR R I S B R B I B B B B B B R B R )

(person(s) acknowledging)

o o e bt mteen i o

‘My Commission expires: 10/24/92

County of Residence: Lake J\//(/ /CL///(%V() (SEAL)

------------------- RN RN NN --ua.ac

Gloria Millur Nmury Publle 'a“rl"l": ;
. LR,
This instmmcnt 'was p.rcparcd‘ by ''''' (.J.E.F.‘.F.R.E'.Y. nCn- . lScrtI‘llJIB I .V.'I.C.}?' I)llil “‘j] l)l l\l l L T T T I T R B B A L I O ] l} \4 LR l:l D"c.((']’ . ":" ]
i CITIZENS FEDERAL SAVINGS AND TOAN ASSOCTAT TON ; KA TN
:.‘:f' l(‘...' . \. M ‘-< % '1
A NI

()/')".f W :\‘,‘,.‘ "

o,
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RIDER YO DELETE AND -SUBSTITUTE NON-UNIFORM COVENANT

This 'RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM 'COVENANT is made this

2ndday -of June - 19 92°, and is incorporated into and shall be deemed to

delete and substitute :Non-Uniform 'Covenant 21 of the Mortgage (Security
Instriment) of the same date given by the undersigned (Borrower) to secure
Borrower s Note: to: CITIZENS‘ ‘FEDERAL SAVINGS AND LOAN ASSOCIATION‘ OF HAHMOND,
INDIANA. (Lender) of the same date and' covering, the propert¥ descrlbed in the
Security Instrument and’ located at: 1675 Robin Lane, Lowell, IN 46356

In addltlon ‘to the covenants and agreements made: in the Security Instrument,
Borrower .and Lender further covenant and agree to :delete Non-Uniform Covenant

:21, entitled Release, and: substltute the following: "Upon payment 6f all sums

-secured by ‘this Security Instrument, Lender shall release this Security
Instrument.r Bo: leasing: ‘the:

Security Instru 1d I?(% iiln !ei .of payoff
.statements, pre and! ggsn{gﬂ! t §fa\ I\ rtgage and

recordation or f “NOT OFFICIAL!

BY' SIGNING Bf";'ti< ’[i‘hierQféﬁﬁfeﬂtdlsﬁ@S)r éktiy ind’ provisions
contained in. this RIDER T%ngLE'I;ﬁ(éNR:SUB% IT ego NIFORM-COYENANT...

. :
. . /éé (S~ ......i(Seal)
. /' / .' —

Y= K VP ___(seal)

Borrowef/  Betty K.[HMay

60011-0/90

vy




* 1:4 FAMILY RIDER
Assignment-of Rents

THIS 1-4 FAMILY. RIDER#is made this 2nd. day-of 19792, .,
and«is: incorporated into and'shall be deemed:to amend and supplement the Mortgage, Deed of Trust-or Security Deed:

(the “'Security-Instrument'’)i of; the  same ‘date given by the undersigned (the “*Borrower')ito: secure sBorrower’s Note to
. CITIZENS FEDERAL SAYVINGS'AND LOAN ASSOCIATION " . .. . .. ... ... (the “'Lender™)

of-thesame date and covering the property described in: the Security Instrumentrund located at:

L1675 Robin Lane, Lowell, IN 46300, . . .
(Propeny Address):

1-4: FAMILY+<COVENANTS, In additionito-the covenants and agreements made in‘the Securily;lnstrumcnl.'t‘Borrower
and Lender further covenant and :agree as follows:

A. USE.OF PROPERTY;:COMPLIANCE WITH' LAW. Borrower shall not seek, agree'to or.make a:change in the
use of the Property or its zoning, classification, unless Lender. has.agreed in writing to the change. :Borrower shall comply
with all laws, ordinances, regulations .and: requirements of any. governmental: body .applicable to the Property.

‘B. SUBORDINATE LIENS. Except as permitted by fedéral law, -Borrower shallinot allow any lien inferior to’the:
‘Security :Instrument to:be perfectedt against the ‘Property without Lender's | ;prior wriften. permission.

‘Cu RENT LOSS INSURANCE. Borrower shall: maintain insurance: against: rent loss dn" addition to the other. hazards
for which insurance is required by Uniforii{Coveénant S,

iD. "“BORROWER’S 'RIGHT TO- REINSTATE” DELETED.:Uniform Covenant: 18 is-deleted.
E. ASS[GNMENT OF LEASES. Unon liénder's remiest, Borrower shall ‘assien to Pender-allzleases of the" Property

D

(r
[

-andsall?security. deposit
:rightito 'modify,-extend’
‘hiseparagraph E, the:wv

F. ASSIGNMENT
of the Property. Borow
tenant; of the PrOperty t
Borrower's breachof ‘ar
and ‘revenues: ofiithe. Prc
absolute assignment: an|
, If Lender gives, notil
for :benefit of iLender o
collect and receive-all ¢
fo :Lender or Lender S

‘Borrower has not e;
prevént Lender.from e

‘Lender:shall not: be/

breach: to"Borrower. Hu

L

e e

<hallimean: *‘sublease” iif the Security Insicumes

ANQTCOQEF Mo R AN
pay: tile rents' ﬁ. %%&‘?W%ﬁ%ﬁg iLe

ovenant ot B MWI fafent, dﬁl’awer shall: ¢
rty ‘asitrustee for the . beneﬁtr of Lender and Borrower. This, assxgnm
ot anyassigriment for additionall security “only,
of bre heto, Borrower:i(i): aliprents received by/Borrowersshall be he
/o be applied:to‘the sums secured Hy the Sccurity nstrument; (i)
1e rents of. the Property; andi(iii) eachitenant ofiithe ] hall pa
nt on Lender's written. demand to the'tenar
uted any: prior assignment of the rentseand has not and willnot pe
sising il its under this paragrapii

juired to. eniter-upon, take: control .of ‘or- maintain‘the' Property befor:
ver, Lender-or a: judiciallygippoinlcdécsceiver may.do so-at any tir

¥

Lender shall have the
dnscretxon As usedsin
1sehold! i

the rents. and revenuges
nd hereby ‘directs: each
Notice' to: Borrower ;of

ot aiid fecéive all rénts

of rents_constitutes' an
by Borrower.as trustee
der shall be’entitled: to
Il rents due and unpand

rm.any act:that.would!

r after- giving: notice: of.
there is-a breach. Any:

-application of irents shall*
;ment: ofsrents «of the Propenty
. 'G/CROSS-DEFAL VISTON. Borrower's defzuti-er-bréach under any. n«
an interest shall be a:b; the Security Instaumeéni and Lénder may' invo!
Security Instrument. )

cure or waive any.defaNi“ominvaldeale any: other right-or remedy of Lendér. This' assign-
nall:terminate: whepothe " debsecutedeby (the: Security=Tnstrumentsis; paid in full.,

nt'in which Lénder'has
redies; permitted by the *

BY SIGNING BELOW, Borrower accepts ard{agieds to

T l .. ! 77 y .
.. ‘ %@78538%[)
Philip W. ,May rrower

he terms and’ provisions contained'in' this 1-4 Family Rider.

P
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ADJUSTABLE RATE LOAN-RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES -A:NOTE WHICH
‘CONTAINS ‘A 'PROVISION ALLOWING ‘FOR° CHANGES IN: THE
INTEREST: RATE. IMCREASES: IN. THE INTEREST RATE WILL
RESULT INsHIGHER PAYMENTS, DECREASES IN:THE INTEREST
RATE WILL:RESULT IN :LOWER PAYMENTS.

This Adjustable Rate Loan Rider ("Rider") is made this 2nd: day of
y 19:92 and is incorporated into and shall be deemed to amend and

'supplement the Mortgage ("Security Instrument") of the same date ‘given 'by- the

undersigned ("Borrower") to secure Borrower’s Note to: CITIZENS FEDERAL SAVINGS

AND-:LOAN' ASSOCIATIOR; ("Ltender") of the same’ date ("Note”)' and covering the

property. described: im the Security Instrument and which has the address -of
1675 Robin ‘Lane, Lowell, "IN 46356 g e

HODIFICATIONS In addition to the covenants and agreéments :made: in the
Security Instrument, Borrower and Ltender further covenant and! agree .ds follows:

A.. INTEREST RATE.AND; MONTHLY PAYMENT CHANGES:
The: Note ‘Hds:-an Initiall Interest Rate-.of 7.40 %. The: Note interest rate
may ibe increased: or decreasedi on the first day of the month ‘beginning 'on

July 1, 1995; .and: op—that—day—of-the—month every twelve :(12) months
thereafter l the dnterest rate may be cailed a:
"Change Date.' I)ocument lS

Changes i nterest rate
index. The Ir L Treasury

Securities A ted 10 a'Constant Maturi of One Year. am

gefore e :Hﬁmuacumwmﬂem wmﬂpmyunf newinterest
rate by adding " 3.50 %449 H\gm {:Q?f Gurgent Index {igure isithe
most recent Index f1gure ava1 able a?iY%as et not more than 45.-days prior
to eacthhange Jate. The Note Holder will: round the new interest rate to ‘the

nearest one-ejghth: of ner p AL

' The: interest rat@ will not be changed’ by more tham) two (2) percentage.
points. on any Change Date. The:maximum interest rate ("Ceiling') charged will
‘not be more: than 13.406 The iNote' Ho'lderp will adjust the new interest rate

so- that the change in the) interest rate wilkl not be more than those Timits.

Bs  LOAN:CHARGES

It .couldi be that the loan secured hy the Secur1ty Instrument is subject to
law which sets maximum: Toan: charges: il ERat daw is interpreted 'so that the
interest or dther Yoan charges: coilacted or,ao be collected in connection with

the loan would exceed permitted:SHiiiess = Ifethis is the case] then: (A) any
such Toan: chay all ‘be reduced@by the-amodnt necessary to é the charge
to the: perm1t1 't and (B) anyh sumspaiueady collected: rrower which
exceeded peri 1ts will be “wefundgdtc Borrowe ay choose to
make: this refl {ng“the privchpattowed under A by making: a

direct, payment

', PRIOR LIENS

If Lender determines that all or any part of the sums securéd by this
Secur1ty Instrument are: subject to: a lien which has priority over this. Security
Instrument, Lender may sendi Borrower a motice jdentifying that lien. Borrower
shall: - prompt]y act with regard to that lien as provided 1n‘paragraph 4 of the
Secur1ty Instriument or shall promptly secure an agreement in a férm
satisfactory to- Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may requ1re (1) an increase 1in the current Note
interest rate, or (2) an: increase in (or removal of) the 1imit on the amount .of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3 ) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s: waiving
the option to accelerate provided in paragraph 17.

(Seal) /f24L25tZZ;~ A{/ Y 2y~ (Seal)
Betty K. {jay ' C7

_(Seal) _ _ (Seal)
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