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'MORTGAGE
THIS MORTGAGE ("Security Instrument’) Is glven on Friday . May 22nd, 1892 S e
The mortgagor is- INB NATIONAL BANK, AS TRUSTEE UNDER THE PROVISIONS OF. ATRUST AGREEMENT DATED - .
THE 18TH DAY.OF JANUARY, 1991; KNOWN AS TRUST NO. 379. e (Borrower?), This Securlty ,nm,mm s given 16

INB NATIONAL BANK, NORTHWEST.... . _=-=which Is 6iganized and'exlsting;

under,the laws of THE STATE OF INDIANA' i e — and whose address is:
437 SOUTH STREET P.0. BOX 780 LAFAYETTE, INDIANA moz ' — o ez (Londer),

Borrower.owes Lender the princlpal sum ofy
FortLEtht Thousand Five Hundrod and 00/100 J—

i Dollara (U.5.$ -.248,600.00 ) Thls debt Is evidenced by Bomower's note dated the same daté as this Securlty Instrument
! ("Note“), which provide‘é for morihly paymeants, with the futl-ciebt 4 ot paid-eartier, due-and bl off Friday June 18, 2007,......
This Security lnstrumem ayienl o) Lo debl evidonceg, oy 1 all renewals, extenslons'
and’ modmcatlons of,the @um@ntd\l@u rotect the security of this:
Secumy {nstrument;iand nco of Bonowers covenants and agreaments under 1his S nt and. the Note. 1For this:
,purpose. Borrower does Nv FeFeIgG\IdArl

(LAKE PRI ‘. = 'County, ln@lana:

ILOT 82 IN CASTLEBRCOK Ut mﬂmmﬂw«mmﬂﬁf
128, IN.THE OFFICE OF 71 {ECORDERQE LKE EOUNFY Q! ﬁ%’ Recorder!

KEY. #4-88-82 UNIT #:

S ———————

Which has the address of' _ 17618 MARION DRIVE
- (Street] -
indiana _-.: 46356 - ("Property Adroes");
T ot

TOGETHER WITH Improvaments now. or hergaitar erecled-en tha preperty, and all easeriants enances, and fixtures now
‘or hereafter a part of th All roplacements andadclitions Shai-al3eiba-covered by this Secur it All'of the foregoing ls
réferred 1o In this Securl ag "Propeny x

BORROWER! COV awer 18 lawfully séiSad ool o8tate hereby.conveye ht to-mortgage, grant-and
convey the. Property’ ar fa_unoncumbered, ‘eXcebt-for encumbrances warrantg and will defend

E generally the title to the | S

THIS'SECURITY: INSTRUMENT ‘combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdiction to constitute a uniform security Instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant-and a'greo as follows;

1. Payment of Principat and Interest; Prepayment and Late Charges,  Borrower shall promplly. pay when:due tha princlpal of
-and Interest on the debt evidenced by .the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjéct to applicable’law or to-a written walver by Lender, Borrower shall _pay lo-Lendor on
the.day monthly:payments are due under the Note, until the Note s pald in full, a sum ("Funds”) for: (a) yearly taxes and' assessments which
may. attain priority over thls Security Instrument as a lien on the Property; (b) yearly loasehold payments or ground rents on the Proporty, it
any, (c) yearly hazard or property Insurance premiums; (d) yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums,
it any; and (f) any sums payable by Borrower to Lender, In accordance with the provisions of paragraph's, In lieu of the payment of mortgage-
insurance premlums. These Items are called "Escrow ltems.” Lender may,-at any time;"collect and hold Funds in an amount not to exceed the:
maximuri amountia lender for-a faderallyirelated mortgage loan may require for Borrower's escrow account under the federal Real Estate’
Settiement Procedures Act of 1674 as amended from time to time, 12 U. .S.C. /S5 2601 et 8eq. ("RESPA"), unless another law that applles to:
the Funds sets a 16ss6r amount, If 80,<Lender may, at:any time, collect and hold Funds In -an amount not to exceadithe. lesser amount,
Lefider may.estimate the amount of Funds due on the basis of current data and Teasonabie estimatés of expenditures of future’Escrow items
or.otherwise in accordance with appllcable law.

The Funds shall be held in.an‘institution whose deposlts are insured by a federal agency, Instrumentality, or entity. (including Lender,
if;Lender is such an Instltutton) or In any Federal Home:Loan Bank. Lender shall apply the Funds to pay.the Escrow Items. «Lender may not
pays Boirower Interest on the Funds and applicable law pennlts Lender to: make such a charge However, Lérider may require’ Borrowerr to
pay a one=time charge for.an independent real’ estate tax reporting S61VICe Used by Lender In connection with this loan, unless applicable la{yﬂv
provides o&emlse ‘Unless an agreement Is made-or: applicable law requires Interest to-be pald;:Lender shall not: be required to pay
Borrower any: intefest: or earnlngs 'onithe Funds, Borrower ‘and. Lender may agree Ini writing, however, thati(nterest: shallibe pald on.the
'Funds. Lender shall glve to Borrower, wlthout charge, an annual accountlng of the'Funds, showing credits and' debits to the- Funds and'the.
JPUrpose for which-each: deblt'to the Funds was made. The!Funds are pladged as_additional security for-all sums sacured:by’ this' Securtty
‘InStriment!

iIf the Funds held By Londar 6#55ad tha amountaipermitted-totbarheld by applicable’ law, Lender shall account 1o Borfower:for the.
-@Xcess Funds In"accordan 1at any time Is not sufficlent:

to pay:the Escrow ltems v e m . Borowe 1:1 pay 1o Lender the amount!
neoessary to make-up the orrowef m ‘gde%a %ore n payments at Lender's sole:
NOTOEFICIAL!

Upon' payment In. s sacured by g strument,cen promptly refu orrower ‘any. Funds? held by.

Lender. If,under. paragra llﬁ)@ a}ﬁ@ﬁf di ﬂfenrr i‘fj‘“{%‘f ‘of the Property, shall ‘apply.
any Funds’ held by Lender alife time o ac tIonors o as a cre taganst su seoure Sacurlty instrument,

: ake ounty ecorder!
3. Application of Payments. Unless appllcable law provides otherwise, all payments recelved by Lender. under paragraphs 1 and
2'shall be: :applied: first, 1o any: prepaymant charges‘due under.the Note; secarid,.{o amounts'payable'under paragraph:2; third, to Interest

dus;fourth; to principal due; and last Y8 cherg i the'!

4. Charges; Lleris.  Bomower shall pay all texes, assessments| charges, fines and Impositions attributable to’the Property, which
may attaln priority ‘over-thls Securlty Instriument, and feasehold payments or ground rents,:i any. Borrower.s! pay these obllgatlons in the
manner provlded In; ipara h 2, or fwric ,peld Imithat-manner, Borrower shall pay:thern oji-live directly the person ‘owed payment;

Borrower shall promptlyfu h to Lender.all notices of amoLints to be d'under th!s parag 3h. If Borrower makes these payments dlrectly;
Borrower shall promptly furnish to Lender recelpia evidencind the pagants,

Borrower.shall pramplly discharge any llen which has'priority over this Security Instrument unless Borrower: (a):agrees In writing to-
the payment of the obligation secured by the fien in‘a manner eccgplebieds Lender; (b) contests in'good falfh 1o lien by, or defends against:

.enforcement of the lien In; teg proceedings which In the Lerider's-cpfrtonHhgrate to prevent the enforcement of the lien; or (c) secures from
the holder of: the lien an agreemantsatisfactory to: LendesEWisardinatinghiiestisn 1o this Securlty Instrismont:” |f Lender determines that'any
‘part of the Property Is sub 8 which mayattain piasily over thig Seddiy Instriment, Lender may 3orrowaer. a notice identifying
‘tha lien. Borrower shall sa 'sn or take one or moralBkihe gcllofsisat Bk above within 10 days Ing of notice.

6. Hazard or Pro} ce. Borrower shaitkeeptiio/lprov@msnts now exlsting of ctedon the Property insured-
-agalnst-loss: by- fire,* hazar - the term "exteridad TavETaaatand any. other haz oods or flooding, for which:
Lender requires insurance 1l b malntained H{ANEEMOUNts and for the equires. The instrance car-
-rier providing the Insuranc; 5 i ynably withheld, If Borrower

talls 1o malntain coverage described above,: Lender may, al Lender's option, obtain coverage 1o protect Lender's rights in the Property in ac-

-cordance with paragraph 7,
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All Insurance policies and renewals shall be acceptable to! Lender and shall'Include a standard morigage clause. :Lender shall have
the right'to hold the’ policles and renewals, If:Lender requires, Borrower shall promptly give to:Lender all recolpts' of pald premiuma’and

renewal notices.” In the event of loss, Borrower shall give prompt notice to-the insurance carrier and Lender. Lender niay make proof of koss
it not made’ promptty by Borrower,

Unless' Lender and Borrower otherwise agree in writing,:insurance proceeds shall bo applied to restoration or repalr of the Property
damaged, if' "the: restoration or repelr [s economically ‘feasible and Lender's security-is not lessened. It tho-restoration or ropalr Is not:
economically feasible or Lender's security would be lessened, the Insurance proceods shall be applied to the sums secured by. this Security
Instrument, whether or'not then’ duse, with ‘any excess pald to Borrower, {f.Borfower. abandans the Proparty, or does notianswor within 30
days a:notice from Lenderthat the Insurance carrler-has offered to settle a'claim, then Lender may coliect the Insurance proceeds. Lender

may use the proceeds to répalr.or restore:the'Property. or to'pay sums secured by this Security Instrument, whether-or not then'due. The'
30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpona the due’
‘date'of the monthly payments referred to'In paragraphs 1 and 2 or change the-amount’of the payments, :|f under paragraph 21:the'Property.
is acquired by Lender, Borrower’s right to any Insurance policies and proceeds resulting from'damage to the Property prior to the acquilsition
shall pass to Lender 16 the extént of the sums secured by this Securlty Instrument immediately prior.to the acquisition;

6. Occupancy, Preseivation, Malntenance and Protection of the Property. Borrower'e Loan Application; Leassholds. Borrower
shall occupy, establish, and use the Property as Borrower's princlpal residence within sixty days after the execution of this Security Instrument
and shall’ contlnue to occupy the Property-as’ Borrowers Jprincipal residence for at least one year after the date of.occupancy, unless Lender
otherwise”agrees in. wrttJng, which consent shiall not'be unreasonably withiheld; or. unless extenuatlng clrcumstances exist. which are'beyond
Borrower's control. Borrower:shall-not destroy, damage or Impalr the, \Property, allow the’Property'to deteriorate, or commit’ waste on the
Property. :Borrower-shallibe In detault if any forfelture actlon or proceeding, whether civll or criminal, Is:begun:that iniLender's ‘good falth
Judgment could restilt in: forfeltire of’ thetProperty or otherwise materially Impalr the lien created! by. thls Securityilnatrument!or Lender's
security interest. Borrower.may cure such a'default and ‘relnstate; as provided in‘paragraph 18, by. causing:the:action"or. procesding 10ibe
dlsmlssedlwith a rullng that In Lender’e goodttalth determlnatlon. precludes forfelture ofthe:Borrower's: interest In the ‘Property or-other.
materfal Impalrment of the’ llen'created by. this Security Instrument or Lender‘s securlty lnterest Borrower shall also be In-default if Borrower.

during the loan application! ar (or falled to provlde Lefider With
any' mateﬁ&! lnformatlon) 1 | BVIUBIICEa by e Ivoig, gl I represetttations cencemlng
Borrower's. occupancy oftt @um nstifigent (s irower shall‘comply -with all
the provisions ‘of the lease. tee tile 10 the Property, .the leasehold and ihe (e« nerge unless Lender, agree:i
to the mer r.in writin
gerin wilng. NOT OFFICIAL!
his Document is the of

7: Protection of Lendé dlghte In the P opert rrower tall perto rt 8 Govenants; and |reementercontatned Int thls

,Security Instrument;-or ther a.legalipr d sIn: the Property: (such-as’a: proceedingin

& wr A

totprotect the value of the'| oeny and!l ender's Hahts IR 1ha PFF\'Serty ‘Lendar's actions: mav-include, ;payl any sums secured by a lien

which'has priority ‘over this Security Instrun appearing In court, paying reasonable aftorneys’ {ees and entering on the Property to-make
repalrs; Although Lender may take‘action under this paragraph 7, Lender does not have 1o do|so,

bankruptcy.‘probate, for co mnatlon ar forfelture or to entorce laws or reguletlons). then Lender may do and pay for whatever is necessary,

Any amounts disbursed by Lenden.undar this. paragraph 7 shalltbecome ladditiondlidabt of: Bomower secured by this Security,
Instrument. Unless!Borrower and'Lender agreo 10 ‘other-terms of:payment, these amounts shall bear Interes! from. the date of.disbursemant

‘at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower raquasting payment.

8. Mortgage Insurance,  |If. Lender requlred mortgags tnfu.ance as a condition!of making: the rntsecured by thte Securtty
Instrument, :Borrower shall;pay 118 premitims requlred 10 e stheInGT tgage: Insurance. in effect. If any reason,:the:mortigage In-

surance coverage required by Lender lapses or ceases tosbein effect;*Bojrcwer shall pay the premiums réquired to obtain:-coverage sub-
stantlally equivalent to the'r je Insurance previously Hraifecti-at a=castisdbstantially equivalent 1o i1 to Borrower of the mortgage.
Insurance previously In ef! an allernata morgacesinstiter approvediky Londer. If substa livalent morigage ‘Insurance:
coverage s not avallable,3E i pay toiLender eachihionii a sumiegtal to one-twelith of ‘origage Insurance premium:
belng pald by Borrower wh )covarage lapsedQpconsadeoibeart effect, Lender wi nd retaln'these payments as;
a 1638 reseive Inlleu 6f ik Los5 reserva -payiientstimiay no longer be ret n of Lender, It mongageiin-
surance coverage (in.the ar Vi .ender agaln becomes avall-

able:and Is obtalned. Borrower shall pay the premiums required-to maintain morigage insurance in eliect, or to provlde a loss reserve, until

the requlrement for mongage lnsurance ends In accordance with any writlen agreement between Borrower and. Lender or appllcable law,
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9 Impoctlon. Lender.or Its -agent may make reasonable entries upon and Inspections of the Property. iLender shall glve Borrower
notice at the time of or prior to an Inspéction specifying reasonable cause for the Inspection;

10, Condemnation. The proceods of any award or clalm for damages, diréct or.corisequentlal; In connection with any condemna-
tion or other taking of any part of the Property, or for conveyanca In liou of condemnation, are hereby. assigned and shall be pald to Londer.

In the’event 'of:a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whaether
or not then n due, with any excess paid to:Borrower, [nithe event:of a partialitaking of.the Property Iniwhich the air market value of the
Propeny Immediately. bafore the taking Is equal to or. greator than the amount of the sums secured by this Security Instrument immediatety
before tha taking,iunless:Borrower. and'Lender otherwiso agrea [n writing, the sums secured. by this Security Instrument shall be reduced by
the:amount of-the; proceeds mulliplied by the: ‘following|fraction: (a) the totaliamount of ‘the sums secured:immediately before:the:taking,

divided by (b) the falr. market valie of the Property Immediately before the taking. Any balance shall be pald to Borrower. In the eventofa

partial taking of the: ‘Property, in which the fair market value of the Property Immedately. befora the ‘taking I3 less than the amount of the sums
secured: Immedlately ‘before the taklng. unless Borrower and Lender. otherwlso agreo’in wrltlng or unless applicable law otherwise provides,
the proceeds shall be applied to the sums secured by this Sectirity Instrument whether oF not the sums are then due,

it the Property Is abandoned bycBorrower. or Ity after nollce by Lender to Borrower that the condemnor offers-to make an award'or
settia“a’claim for damages;'Borrower fails!to respond to-Lender within 30 days ‘after the date the notice is ‘given; Lender is authorized to col-
lect and apply the proceeds,.a!t its'optlon, either-to restoration or repalr of the Property or to:the sums secured by this:Security Instrument,
whéther or not then due. ;Unless Lender and Borrower otherwise agrea in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the' monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, :Extension:of the time for payment or madification of amor-
tization:of the sums secured by this Security Instrument:granted by-Lender to: any successor: In interest:of Borrower shall not opeme to
release. the: liabllity ofs the orlginaliBorrower or Borrower's successors [n Interest, Lender. shall: not be required! to commence proceedlngs
agalnst any successor in'interest or refuse to extend time for. paymont or otherwlse modify amortization of the sums secured. by this. Socurity
Instrument by reason of any demand made by the'original Borrower or- Borrower's successors In interest. - Any forbearance by Lender In‘ex~
erclsing any right or re_ri_ie_dy shall'not be a walver of or preclude the exercise of any right or remedy,

12, Successors ar o {Co-glgn®rs, Tha jreemernits: of this 'Security
Instrument shall bind and b 5¢ .lnﬁaﬁmﬂﬁaﬂm paragraph 17. Borrower's
covenants:and agreements does not executs the Note:
(a) Is co-signing this'Secufi N@a B, d oﬁ f r\ 3rty under tho térms of this

Securlty. Instrument;(b) Is'r of obllgated to pay. the sums secured by. thls Security Instrurs € 1grees that Lender.and any

other Borrower may ‘agree 1o exiaf ’E]ﬂigoBomﬁgen@«iymﬂi@lWﬁytt@f of this Securlty Instrument or.the.
Note without that Borrower's consent:
. ' the Lake County Recorder!

13. Loan Charges. ‘Il 1he loan secured by, this Securlty. lnsgrument Is subject 10 a law which sets maximum loan charges, and that:
law Is ﬂnally interpreted 50 that the Intere: ther lo lected 'collected tion with tha loan exceed the permmedl
limits, then: (a) any such loan charge shail'be reduced by the amount necessaryio reduce the ¢harge (o the pi lttod.llmlt and (b) any sums:
already collected fromiBorrower which oxceeded permmec nits will be refunded o Borrowar, iLender may choose 1o make this refund by
reduclng the: principal owed! Lirider the ) *r?by making = direct’ pay it to,Borrower.. | f sduces principal, the reduction will be
treated'as a partlal prepayment without any prepayment eharge under the Note.

i

14, Notices, Any notice 10:E provided for in this!Secu: nent shall ba glven by. delivering it'or by malling Itlby.ﬂrst
class mall unless applicable |aw requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by. nof to Lender. Any notice to Lendor shalitbp given: by first class mall to. Lender's address stated herelin or any

other address:Lender deslgnales by notice to Borrower, Anyceolcaiprouldse for in this Security Instrument shzll be deemed to have been
glven 1o Borrower or Lender when glven as provided In thisparagraph.

16. Governing Lay (| This SecurityCInsirument -shall: be governed by fed e 18 law-of the jurisdiction In
which the Property:ls locate rent 1hat any provisionier claise of tillsiSecurity Instrumant € onflicts with applicable faw,
such conflict shall .not affe lans of this' Securtyilnsiitiiant orsthe Nota which ¢ flect without the conflicting:
provision. To this end the f scurity [nstrument ‘aftihetNota are declare

16. Borrower's Cny SOITOWer Ghiail v6 giveir 0o Cononied Copy Oiwie Nele and ol this Secunly instrument,

17. Transfer of the Property or a Beneficlal interest In Borrower. It all-or any part of the:Property or any.Interest In It'is sold or
transferred (or if a beneficlal Intarést in Borrower is'sold or transferred and Borrower is not a natural

Form 3016 9/80. (page 4 of 8 pages)

1
i




4% e e 17 b b vyt . = @

‘Hazardous Substances that {al

. 0 ‘
.

+person) witholit/Lender's prior. written:consert, Lender may, &t Its opﬂon. require:immediate payment In:full ‘of all sums.secured: by this

Security: Instrument. However, this option shall not be exerclsed by {Lender if exercise Is prohibited by federal [aw as of the date of this
Security Instrument.

It Lender.exerclses thia option, Lender shall glve Borrower nolice of acceleration. The notice shall provide a period of not fess thani
30 days from the date the notice Is"dellvered or malled within whlch Borrower must pay:all sums secured; by this Secirity Instrument. Ifi
Borrower fails to ) pay these sums prior to the explration‘of this perlod, Lender may invoke any remedies permitted by this Security Instrument:
without turther niotice or démand on Borrower,

18, Borrowsr's Right to Relnstate, It Borrower meets certaln'conditions, Borrower.shall have the right to have enforcement of this
Security. Instrument -discontinued: .at any-time prlor to the:earller of: (a)'5 days (or such other:period:as: applicable:law may specity for
reinstatement) ‘before sale of the Propeny pursuant to-any, power of sale contalned In this Security Instrument; or (b) entry of a judgment en-
forcing this Securtty Instrument. Those conditions are that Borrower::(a) pays: Lender all sums which then would be due under thls Security
thstrument and the:Note as if: no: .acceleration:had occurred; «(b)"cures any defautt of any other covariants or agreements; () pays all expen-
ses Incurrediin enforcing: this Security fInstrument, including, butinot:imited'to, reasonable attorneys' fees; and (d):takes such-action as
Lender.may, reasonably requlre to assure thatthe llen of this: Secunty Instrument, Lender's rights in the Propeny and Bofrower's obligation to
pay the sums secured by this'Security’Instrument shall continue unchanged. Upon relnstatement by, Borrower,:this Security:Instrument and
the obligations secured hereby shall remaln fully effective as If no'acceleration had occurred. However. this right to relnstate shall not apply in
the case of acceleration under paragraph 17.

19/ Sale of Note; Chango of Loan Servicer. Tho Note ora  partial interest in the Nota (together: 'with this Securlty. Instrumem) may’
be sold one or more times without prior notice to:Borrower, “A salé may result/in a change in he entlty (known as:tho "Loah Servicér”) that:
collects monthly payments due:under. tho'Note and this Security nstrument. There also’ mayibe’one or-more changes of the:Loan Servicer
unrelated to a'sale’of the'Note. !f.there Is a change of the Loan Servlcer. Bonower wlll be glven wrmen notice of.the change In accordance:
with paragraph 14'above and applicable law. The notice will state {he Rame and address of the new Loan Servicer and the address to which:
payments should be made, The notice will also contain‘any other.information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage. orrelease of any Hazardous’
Substances on or'In the! Property. Borrower-shall‘not do, nor allow anyone else to:do, anythlng affecting the Property that Is In viclation of.
vany Envhronrnenta] Law' 'n\n hraradling fua nnn'fmnna ehall nr\' nnnlu"'n 'hn nrnonnrn nnn nr etarans nn'tha Dropeny o' sma” quantmes 0'
ince of the Property.

Document 1S

iitten notice of ‘an InvesU atlon clalm, dema. Ia

- NOA O 3 UL
olified By an gov nt or tha }

iBorrower.shall pror
‘or. regulatory agency or; prh
qual knowledge 11 BorTowé
'Hazardous Substance -affet

action by any govemmental
v.0f which Borrower Has ac-
or.other:remediation of:any.

‘Environmental Law.

‘As, used In this .p
'Envlronmental Law and lh
herblcldes, volatile solvent
"Environmental Law” mean
‘tal protection,

i{NON-UNIFORM C
21. .Acceleration;
.covenant or agrggment In
otherwlae) The notice sh
the date'the notice'ls glve
date:specified Inithe not

\proceedlng and sale of the

to assert In*the foreclos
1oreclosure. If the! defaL
payment In.full of all sur
by Judiclal procaedlng L
21, Including, but not liml

22.'Release. Upi
charge to Borrowar,

v obel fﬂmmfhféﬁteis"t‘l‘fé @ﬁWWf
jrapi. 20, "IIaza?dousaé(b t&ggs are #hose: glgs‘?gcge};fned ‘a8 toxic

llowing ‘substances: gasollne. keroséne, other flammablé or. toxic petroleuim

naterlals”cor nlng a formaldehyde, ‘and radloactive™ materials.
deral laws.and |aws ofitherjurisdiction where.dhe,Property Is [ocatedsthat relate
ENANTS! E var and Lender further covenant and agree

medles.:Lender chall glve rotice to Borrower prior to a leration 1ollon
ls Sec rity Instrument (but not prior 1o accelération:undér paragraph 17 t
spech, .Mault (b) the “actlon re cure the default; (c) a da

o0.Borrower, by which the default must be cured and (d) that lallure tocu
may result ln accelerallon of theisums, secured by this Securlty Instrt
oerty The notice shall furtitefhiidcm Boriower of the right to relnstate
s proceeding;the non-existenté:of'a detalit-or any other defense
':red on or before ihic/date spec! fed@m:the notice, Lender at i
fad by this Security Irstriiment:without fiiffner demand and may
ntitled to ‘colloct all- expanses {ckired In pursulng t
able attorneys’ 1628 and coatz of titla evidence,

() DR e ) e

-actions-In-accordance with

hazardoua substanoes by
sduicts, toxic’ pesticides and
used:in 'this_paragraph 20,
1eglth, safety or environmen=

. Borrower's broach of any

58 applicable law provides:
not less than 30 days from-
lne default onor before the:

Int; foreclosure by judiclal’
or acceleratlon and tha rlght

Borrower .to acceleraﬂomand

on may require Immediate
38 thls Securlty lnstruwt
provlded In'this paragraph

3. Securlty: Instrument-without

23, Walver of Valuation and Appralsment. Borrower walves all right of valuation and appralsement.
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‘24, Riders to this' Socumy Instrument.  If one or-more riders are executed by Borrower and recorded together with this Security
Instrumant, the covenants and agreements of each such rider shall be Incorporated Into and shall amend and supplement the covenants and
agreemments of this Secufity IRstrurment as If the rider(s) were a part of this Security fnstrument.

[Check applicable box(es)] .
-Adjustable Rate Rlder f'Condomln!um Rider. iD 1-4 Family Rider
D ‘Graduated Payment Rider DEPlannod Unit Development Rider ’ Biwoekly Payment Rider
D 'Balioon Rider D iRato Improvement Rider Dl Socond Home Rider

'D +Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees 10:theiterms and covenants contalned in‘this Saecurity Instrument-and In:any
rider(s) executed by Botrower and recorded with it

Slgned,'sealed and delivered [n the presence of.

e (Seal).

INB NATIONAL BANK.,. AS TRUSTEE UNDER THE iPROVISIONS ~Borrower
OF A TRUST AGREEMENT: DATED! THE 18th DAY !0F  social securlty Nuriber e
JANUARY 1991 KNONN AS TRUST #379, o L
0 ‘dua — SRS - (Seal)
-Borrower

Soclal Security Number — s
e e b e (Seal)

~Borrower

' -Borrower

NOTOFEIGIAL! . _
e _ This Bessssnenisshogiegn ol _

o the Lake County Recorder!
STATE OF INDIANA, | LAKE COUNTY' ss::

On *this 22 day of, May,-4992 before - a undersigned,,
a:- Notary 'Public in and for said’ County, personally appeared onaldt L. Hawkins,

§ - . Lo : e
Vice President s Trust Office:

acfmo'{; egé'é’cf (‘ésé"}({é'dmhe foreg'oing instrument..
My Commission Expires: 10/24/92 ,k - B

County of Resider L Notery PabEic

This instrument xredby: INS Natin 1dl Bank, No:
Johrtifydcbonald

;Fbrm 3015 - 9/90 (p‘;gqﬁlofﬂlplg!g)v
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ADJUSTABLE RATE: RIDER

1 YEAR AUCTION AVERAGE TREASURY INDEX-RATE CAPS

THISKADJUSTABLE RATE RIDER is made this 22ND day of MAY, 1992, and is
incorporated intd and shall be deemed and supplement the Mortgage, Deed of

Trust or .Security Deed: of Trust G6f Security Deed (the

"Security Instrument"

of the same date given the undersigned: (the "Borrower") to secure ‘Borrower's:

Adjustable: Rate Note (the "Note") to INB National Bank, Northwest (the
"Lender") of the same date and covering the property described in the
Security Instrument and located .at:

17615 MARION DRIVE, LOWELL, IN

46356
(property address) T

+

THIS NOTE CONTAINS(PROVISIONS ALLOWING: FOR CHANGES IN THE INTEREST RATE. AND:
THELMQNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE. BORROWER'S ADJUSTABLE.
INTEREST RATE CAN CHANGE AT' ANY ONE TIME AND THE MAXIMUM: ADJUSTABLE RATE THE!

'BORROWER ‘MUST' PAY.

‘Additional Covenants. In addition: to the. coveéiarts and’' agreements: made’
in the Securlty Instrument, Borrower and Lender further ¢oveénant andi agree' as
follows':.

The Note pr:
provides for cl
payments, as fol

’50a§u The iNote

Doaa i.llslt_rafée fls nd “the monthly

Adjustable

~ (A) Change

The adjusta)
the fifst .day
thereafter. Eac]

The€d ndl ok ki § Caddul éi

.+..This Document is the property of

. interbatlzdte CoaiBtyidweomdet! be cha
JUNE 1, 1995, .and on that day eve
date ‘on‘which Fhe =djus+=ble inté¥rest, rat

red! may change: on-

twelve months
could: change; i

.Government Treasury

hly payment may:
' twelve months
Wde is called "a

called a "Change DAte : .o THE aunountlor the WOXFowe: mo
change on the first day of JULY 1, 199¢ and n that day ev
thereafter. ‘Each date on. which |the nonthly payment is!

‘"Payment Date:.

(B) The Ind
Index for M
1ndex to which y
recent preV1ous

lsurlng Interest Rate Changes (lnterest te Index). The
ir 1nterest rate w1ll be tied is the av age of the most.
""" one year Auctign average U.S.

tlls, quoted sh a banx ‘discount bas! Phis informatioh
rederal RégerveFBuliétin and made railable by the

1 Stat1s*10a- Pelease H.15 . The most recent

is. published: in
Federal Reserve

Index figure ava. rs of the date: forty-flve (4! fore ‘each -Change
Date is called t nt “Tndex™d

If the 1nde wger availtahte  +he ! .11 choose a new
index which is be_-_ upon comparxable informatio r. The Note Holder will give

the borrower not1ce of this ch01ce.

(c) Calculation of Changes;

Befbore each Change Date, the Note Holder will calculate the new interest
rate by adding _three percentage points (_3.0'% ) to the Current Index. The
Note Holder will then: round the result of this addition to the nearest. one—
elghth of one percentage point (0. 125%). Subject to the limits stated in

‘Section 1(D) below, this rounded amourit will be the new interest rate until

the next Change Date.

The Note Holder will then determine: the amount of the: monthly payment
that would be sufficient to repay the unpaid principal that the Borrower is
expected to owe at the Change Date' in full on the maturity date at the new
interest rate in substantially equal payments. The result of this
calculation will be the new amount of the monthly payment.

(D) Limits on Interest Rate Changes

The interest rate the Borrower is required to pay at the first Change
Date will not be greater than 9.25% or less than 5.25%. Thereafter, the
interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest the
Borrower has been paying for the preceding twelve months. The interest rate
will never be greater than 13.25%.

e A At it Al $ ot i ottt 3 8 oAt e 1L b
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(E) Effective Date of Changes

“ The new. Interest Rate will become effective on each Change Date. The
Borrower will pay the amount of the new monthly payment beginning; on: the
tirst (1st) Payment Date after the Change Date until the amount of monthly

payment changes again.

(F) ‘Notice of Changes:

The Note Holder will deliver or mail to the borrower a notice of any
changes in-the adjustable interest rate: and the amount of the monthly payment
before the:effective date of any changé. The notice will include information

required by law to be given to the borrower and also thé title: and telephone
number of a person: who will answer any question the Borrower may have
regarding: the: notice..

((A) Transfer of the Property or a. Beneficial Interest in. Borrower.

If all or any part of the Property or any 1nterest in it is sold or
transferred (or if a beneficial interest. in Borrower is .§old or transferred
and Borrower is not a natural person) without Lender'Sfprlor written:consént,
Lender may, at its option, requlre immediate payment in full of all sums
secured by the :Security Instrument. However, this option shaIl not be
exeércised by Lender 1f exerc1se is prohibited by federal laws as of the date
of thiSISecurlty ‘Instrument. Lender -also :shall not exercise: this: option if:
(a) Borrower causes to be submltted to Lender 1nformat£on required by Lender
to evaluate the inf eing made to the

hot be, ingaired. I?';‘ﬁ?é““hi’éﬁ”ﬁ}i;i s Brostn e

not be; impaired
able to. Lender.

covenant ‘or agre
To the ex!
reasonable fee ¢
Lender ‘may also
1s acceptable to
promises and ‘agy
Borrower wily ¢
Instrument unles
If Lender c

will be redalcul
‘assumption, whic

» If Lender ¢
Lender shall giv
a perlod of not

\dellvered or mal
tSecurlty Instrun

expiration of th
Security Instrum

NOTOREICIEL,
?ﬁ%@@%&ﬁiﬁéﬁ&ﬁbg yf@’ﬁsﬁxsg& b

;ender thedll ansfer\
2ments made in the Note and in this Sec
tlnue to be -““*ated under the' Naote

Lender release Borr: er, 1N Writang

'sents to said :sum; ion, the J1 N g
edvtr qual six [(6) ipercent over the sta
rate shall not exceed _21.0_%.

2XCis the option to uire: immediate
Borrower notice of acceleration. The no

less than thirtys¥{3%fxdays from the .d:
within which Bosrrowez must pay all ¢
\a If Borrowgr/failsi\to a pay the
lod, Lénder nay invoke any rem
wut further notice or demar

> may’ charge a
r'éan assumptlon.
n agreement that
to keep all the:
rlty Instrument.
id' ‘this ‘security

e under the Note
. rate at time of

>ayment 1n full
ce shall prov1de
e the notice is
secured by this
ms prior to the
ermitted by this
rower..

3. ‘Mechanics Li

The: mortgagors Wlll not permit any llen of mechanics or materialmen: to
attach to the ‘mortgade: prémises.

BY :S8IGNING BELOW, Borrower accepts and agrees. to the terms and covenants
contained in this Adjustable Rate Rider.

INB:NATIONAL BANK, AS TRUSTEE UNDER. THE'
PROVISIONS OF A TRUST AGREEMENT DATED:
DAY<OF JANUARY,, 1991, KNOWN AS
'lely and N0
Py

Vice Pre51dent & Trust Officer

P e




