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] . ‘ . . FHA Case No, i
State-of Indiana. 'MORTGAGE 151-4082590:-703. |
THIS!MORTGAGE (*Securlty. Instriment®):is given:on May. 28th: , 1992 -

The mortgagor is-Todd’A, Sanders and'Phillis ‘E.-Sanders ,-husbandand wife .. ... . .. . ... ...
F v .._...1:..,'. ~ o rammar whol‘

(*Boitower),

This: Securﬂy Instrumentiis glven to Suburban Mortgage Co., Inc. e -

.»‘which Is-organized and existing

, whose address Is 500 West Lincoln Hwy. §‘-g!;

under the laws: of the t‘ f Indiana
F Merrillville, IN_48410 i o o ("Lender).
Bomower owes Lender the principal sum of | Sixty. Nlne Thousand:Two ‘Hundred' Eighty Six and! 90/100

.. Dollars (US. § oo .:69,286.00). This: debtils evidenced
by 'Borrower's:note: dated the- aame datetas this Security Instmment 1 Note® ). whlch provides for. monthly ‘payments;. with .the:full:debt,
it not: paid'earller, ‘due'and! payable*on June-1, 2022 . This ‘Security Instrument secures: to Lender. (8)+ the
repayment of the debt evidenced:by. the Note; with' Interest, and all renewals, extenslons:and’ modiﬂcallons. (b) the; payment of' all othef
sums, . wltthterest :advanced under pamgraph 6 tonprotect the security of this: Secuﬁty Ins!rument and (c) the pedormance of
Boimower's covenants and!agreen ower  does :hereby_mortgage,
grant:and-convey to:Lende ro ilocated in: County,. Indlana.

Lot 15%In: Block1 in J?Mﬁum.@nf:m isrded July 14; 1954'
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‘which has the address of 721 N Llndborq Avenue- Griffi
= TR R T N
Indlana oo e SRR S 46319 . ... ('Property Address");
[5! ' : : { je]?
TOGETHER WITH all /s(nents Aow -6 héraafter éractéd-an. the’ ﬁfbb‘é'ny. and all gt rights, é’pﬁﬁhéﬁéh‘éé‘é. rents,
'royahles. mlneral oll and‘ d profits; water r‘ghts ands stock a'xdlall ﬂxturp a part of the propeny Al
—'replacements andf'addmon covered by thisZSasU; ‘\y lnatmment Al {l referredtto In"this Securﬂy

iInstrument ‘as.the “Propert*

convey lhe Property and that the Propertst unencumbered except 1or encumbrances of record Bonower;wanants and, wlII defend
:generally. thetitle to the Property agalnst all’clalmis: and demdnds, sibjectito any énclimbrances of récotd,
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. - L Pcyrn__ont of Principal,:interest:and Late Charge. Bomower shall pay when due the principal of>and:interest’on,
the debl evidericed by the:Note shd une charges' dde under. the Note,

2. Monthly Payments of Tlx.l. Insurance and;Other-Charges. Borrower shall include In"each monthly payment,

together wlth the princlpal and Intereet“es oet 1orth |n the: Note end any late cherges. an Inotellment ot any- (e) taxes, end speclal

for insurance requlred by Paragraph 4.

Each! monthly instaliment:.for fems (a),<(b).and (c) shall{equal ‘one-twelfth of the annual amounts, as reascnably estimated by
Lender. plus: an. aAmoUnt! sUticlent: to. maintain: an: additional balance of‘not more than one-sixth of'the estimated amounts, The: full!
ennunlr’lmount for each item shall be accumulatedibysLender. within a period ending. one . .monthsbefore.ansitemawould become:
delinquent, Lender. shall hold the amounts collected In trust to.pay Hems {a), (b) and (c) before they become delinquent;

A at any time the total of,the payments, heid:by_ Lender for items (a), (b), and!(c), together with the future' monthly payments for
such:tems payable:to:Lender:prior to"the due dates of ‘such.ltems, exceeds:by more than one-sixth the estimated amount of payments
required’ to*pay such iems:when due; and ' paymefits: on tHe Note are current; then:Lender shall'either refund ‘the”excess over
one-sixth™of the estimated payments or.credit. the excess over one-sixth of the estimated payments torsubsequent payments by
Borrower,. at: the option: of Borrower.- If the: totaliof the payments made by Borrower, for tem (8),.(b),.or (c) I8 Insutficlent to pay. the
ltem'when due, then Bomower shallipay:to- Lender- any:amount:necessary to make up‘the deficiency on or before the date the ltem
becomes due,-

:As used. In"thisSecurity Instrument; 'Secretery means: the Secretary. of: HousIng: and! Urban: Development or his: or her designee.
‘In any year In:which the Lender must pay a mortgage Insurance premtum to-the Secretary, each monthly payment:shall:also Include:: 0
‘an:installment. ot the:annual- ‘morigage’ Insurance ;premium to be' paldlby Lender 10: the Secretary. or (ii) a monthly: cherge instead of.a
mortgage insitrance ;premium: if 'this- Securlty /Instrument is held by the Secretary Each monthly lnstallment of the mortgege Insurance*
premlum ehell be In:an- amounti8utficlent to” accumulate the:full annual mortgage: insurance premium with: Lender one:month' prior fo: ther
‘date the:fulli annuai! mortgage Insurance: premlum Is due 10 the Secretary, orilf this Security Instrument Is- held by._the Secretary,"each:
:monthly:charge: shall:be in an amount equal: ‘o one-twelfth of one-half percent .of the outstanding principal balance due on the Note,

it Borrowmtendere to- Lender the full payment.. ‘of¢all sums secured by this Security Instrument, Borrower's account shell be:
credited with-the betencerremalnlng for all tnstellments tor Items (a),: (b) “and '(c): and eny mortgage Ineurance premium lnstellment that!

3]

‘Lender 'has not!become obll e iLendsr shalt promptly refund ahy excess funds:to-Borrower, Immediately-
;prior:to a foreclosure sale Ij isition by Lender, " uuui:wua 6Q idiwith any. balarice remalning
‘for all Installments for lten ocumen

3.-Application;o N@!}; @FF?@} 1} er as follows:
Flrst, t0. the: mong x 8 premlum 10: be. pald efary lor o' thly charge: by the Secretary.

Instead of the monthly morigag ‘ ﬁmmment is the property of

Second,.to.any taxe ,peclel empﬂm{%s@gﬂmtwééafaéiﬁ. and! fire,. flood "and other hazard!insurance
premlums. as required,

Third, tosInterést due under the Note;

Fourth toramontization of the princlps! efithe :

Flfth 'to’ late charges due:under.the Note. ‘

2, or change the amount=of such :payments. Any- excess insurance proceeds over &n-amoui ,cqulreddo pay*all outstandlng
Indebtedness under the:Note and thls Securtty Instrument shell be pald ta the entity legally entitled thereto.

4, Fire,,Flood :a Other ard Insm ic@. Borrower shall: Insure; nients: on the Property, whether now:in
existence or: subsequent erected, agalns! any. haz s, casu as, and*contingencles, Includlng 3, for which¢ Lender requlres
lnsurance. This Instrance shall b salntalned In-the ‘emounts and {or the iods Al Lender requlrn Borrower shall’also - insure all
improvements' on the Property,-wheiher nowfIn:existence jor subsegu rected, ag ist loss: ‘by_flac to the:extent requlred by the
‘ Secretary. All insurance’ shall be carried with compenles approved by Lender The: Insurence policles and any:renewals shall be; held by ;
Lender and shall Inclide loss payable clauses In favor of,.anth |7 dormi acceptable 1o, Lender, I
r :In"the ;event: of loss; Bomawerighalliglve Lender Immgolatetnotlce off-friall. Lender may make proo iloss if not made promptly by
i Bomower. Each: Insurance sny concemed Is hereuy au thorized ang=girected 10 meker such. foss dlrectly, to:Lender, !
g lnstead ot to: Borrowar Al ntty All-or -arvy, pent ct tho {fisuranse proceeds may ‘bé - Lender. at:its: optlon. elther:
] ‘(a)ito. the- reductlon of i ss under the NofNEnd thls Secur'ty Instrumen?, -first quent:amounts -applied In the:
[ order In. Paragraph” 3..an| ment ‘of princlpal or 1,0} ro the restoretlor P aged :property. ‘Any, appllcatlon‘
% of. the proceeds 'to the:p o T'1he me h:are reterred to:in Paragrapht :
{
{

In the' event. otrtoreclosure of thls Securlty Instrument or.other transfer of title to_the Property thet. extinguishes: the indebtedness,
-all right, tile:and Interest of; Borrower In end to:Instirance policles’ in force shall: pass tothe purchaser..
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5. _Occupancy, Pressrvation, Maintenance and Protection of thé: Property; :Borrower's Loan:
Application; Loglqho!dlvi Borrower shall occupy, -establish; and!use: the" Property as Bomower's principal residence within"sixty
days -after the" execution :of this ‘Security: Instrument and 'shall continue to accupy the Propeity. as Borower's princlpal residence:for at'
least one year after the date of ?63Ethnw. unless the' Secretary determines this requirément will cause:undue hardship for- Borrower, or-
unless -extenuating circumstaricés: existrwhich are beyondkBormower's ‘control. -Bomoiver -shall fotify Lenders :of any=extenuating'
circumstances, Borrower shall riot €ommit.waste -or.destroy, damage or substantially change- this Propérty or.allow.the' Property- to’
deterlorate, ‘reasonable: wear and tear:excepted. Lender may Inspect the: Property:If the'Property Is:VaGart or abandoned or the loanIs:
In-default. Lender:may, take reasonable” actionto protect and preserve such vacant or abandoned 'Property, Borfower. shall -also be:in
default if Borrower, during the loan application” procéss, gave matérially false or Inaccurate information or statements' to: Lender (or falléd
to: prglvjde-l:‘éndef with any. material information) In connection -with: the loan evidenced by the Note,:including,. but- not limited 15,
fbpfé%gntgloni"ééﬂrlsiqh!ng Borrower's occupancy of the Property as a’principal residence. If:this' Security. Instrument Is,on ‘a leasehold,
Borrower 'a'h‘;ll comply with the provisions of the lease. If Borrower acqulres fee title 1o the Property, the leasshold and fee title shall '
not be merged unless: Lender agrees to the merger In writing.

6. (Charges: to- Borrower and Protection of: Lender's. Rights, in ithe Property. Bomower -shallzpay al
69‘\‘/%‘;@1@1‘ or-municipal charges, fines-and:impositions that '|re'n'31’ln'qlu&|e'd IniParagraph 2::Borrower shallipay these: obligations on’
time directly to' the .entity which! Is .owed| the payment..If fallure to: pay' Wolld! adversely. affect Lender's Interest In' the Property,-upon i
‘Lefider's:request Borower shalll promptly. fumishito Lender recelpts evidencing'these: payments, !

ifiBorrower falls to” make':these: plyr&ent& ‘or thetpayments ‘required by !Paragraph 2,or;fails to:perform: any: other covenants, and
1agreements contalned }insthls S&cirity ilnstrument, or-there is~alegal proceeding*that may significantly ‘atfect Lender's' rights In the
‘Property (such as a proceeding.in bankmptcy, for condemnation”orito enforce laws or,regulations), :théri Lender may do and pay
‘whatever.isnecessary to: protect the value ‘of the: Property. and Lender's rights iin*the' Property, Including: paymant>of taxes, -hazard
Insurance and other tems mentloned in: Paragraph. 2.

.Any f“&}ﬂ‘,;‘, disbursed' by ‘Lender:under this Paragraph shalli become an: additional debt of'Borrower and be: secured by this

Seciirity: lnet“rgmvoqt,i Tr'\ig's;z .amounts shall:bear interest from ‘the: date of disbiiseiment, at the Note rate, and:at the optlon of ‘Lender,
‘shall’be Immediately. due and payable. '

7, Condemnation. The proceedsrof any-aiaid orclalmi for damages, direct or. consequential, In ‘connection with any.
condemnation or BthEr'taklng}_of"any;pamof‘theiﬁroperty. or for_conveyance In: place: of"condémnation, are hereby assigned!and shall
berpald to Lender tosthekextent offthe: full :amaunt of'the Indebtedness that#remains unpald iunder, the” Note -andfthis’ Secirity

Instrument: Lender shall apply_such: proceeds;to'the‘reduction; of the indebtédriass  inder the Note and; this- Security Instrument,*first to!
qnyﬂde]lnqum(%arﬁduh(s anpliad; in the arder nrovided ini Paraaranh .2 iand then o nrennument of ‘HWCIPMF Anye‘ppllcallon Vo”f:(h.eA

pkggggds‘-to\.‘the;pdnclpal" nthly R ‘relfqr_n;d lob; In éParagrapg?«z;::)rf

h ithe :amount .of : oven ulred ding :Indebt ; ‘the:

Note and thi-Sesury I L REEnE Nty g ceplachess dnder fhe
8: Foun e iy v s PARARHELERREH A 1!

9. Grounds fpr.l afat ﬁuo‘i}p,m . \
(a).Default, :Lenge 14’{ ‘ %§p s‘?fﬁﬂ&mf %Qltﬁfqgs s?u ’l!;(y)P\ee geci"etary#r‘l the sasa of; payment”defaults,. réqulre:
immediate paymer( In.fillof all &g stciredeyithis Sauiy Meaarder!

() Borrower-defaults byifalllh'g’t_fgzpfe_iy"lmhg!l any monthly payment required by thlsSecurﬂy irument;prior to or. on'the: dije:
date’of the' nex! monthly pa,/71ent,-or

(1) Borrower:delaults by fallifig,for aWpEHod [6FthIty dag8iitc :pedomm aryioihe sbligations contalnedsin: this *Security -
Instrument,

(b): S‘h'le' Wltl it Crg%& proval. Lender sha!l, {f permiitediby &ppiicableslaw and.with. the prior”approval .of the:
secretary, fequlre E’E@I‘ge;ggymg n full'of all sums_secured byithis:Security: Instrument If:

() Al or-part of the Eroperty, or /a beneficial Interest\in a trust dwning| il or part of the:Rroperty, Is: soldi or . otherwlse-

PSRV ——

i

tf'tin"é’fe‘?‘r'?idzr (oth lhgniﬁy devise or descentj_by the:bomowei, and’

) Th'e'"beﬁg‘,{ﬂ snot ggi.:lxble:dt'by the: purchasexiufifintes as his or her principaliresidenca, or the” purchaser. or’grantes i

does so occupy tha Property but his or hescadt=hasidéiobeen approved In accordance with the -requirements of the- |

Secretary.
(c) No quve crcumstances -occur thakiskould:permit’ Letdes to' require* immediate Wiin full, but Lender does not
require’ such:pay nder does not walvaiits: ights-with-respect to subseque :
(d)#Regulatic D "cre(ary;; ipemany  clrcumsterices regulations > Secretary will limit Lender's

rights, in‘the cas faults, toi requiré imuedialdAEyment In full and' pald. This: Security Instrument “
doespot‘authom ' atira W nat nemifad kv ramlat! p ‘:

(e) Mortgage Noi lisuied. Bomower agrees that shouid this:Security instrument:anaithe Note-secufed thereby not be
ellgible: for” irff{dfér?f;*é;ﬁldgﬂh_é National ﬁouglvngrlﬁ‘\ct within 80 ‘days: from: the- date- hereof, ‘Lender may,-at ‘its option-and
inotwithstanding“anything in" paragraph'8, fequire Immediate payment in full-of all 'sums secured by this: Security Instrument. A
‘written statement of any authorized agentof! the Secretary dated siibsequent t@vgg::dgys‘fr%m the date: hereof,. declining ‘to
{Insure this *Security. Instrument :and the {Note' secured thereby, ‘shall be-seemed¥concldsive proof ofisiich Ineligbllity.
iNgi\ﬁltHstéﬁ'dlﬁ"g11H’e'ftdr"égqlr)g.'?thlél;. option may not be exercised by Lender when the unavallabllity. of insurance ‘ls' solely due :
to’ Lender's fallure to remit‘a mortgage Insurance: premium to the Secretary. '
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10. Reinstatement. Borrower ‘has a- rightito be reinstatéd - Lender has required: immediate”payment In full because: of:
Borrower's +faillure toxpay an amountkdie under the  Note- or. this Security Instrument. This right- epplleszeven «after foreclosure-
proceedings are’ instituted To reinstate the: Security Instrument, Borrower shall: tendér.in-a “lump: sum:all” amounts ‘required to bring
Borrower's account current: inciuding. -to_the extent they are obllgetions of Borrower under this. Security Instrument ‘foreclosurei costs
endireeeonabie and -customary ettomeys 'fees and expenses propery assoclated with the foreclosure! proceeding. Upon relnatatement
by. Borrower, this Security Instrumient:aind:the obligations: that: it secures shall remaln’ In effect as If:Lender had not" required Immediate
peymentnln full. However, Lender-Is not requiredato pemmlit relnstatement: If: {)- Lender has accepted relnstetement after the
commencementeoi foreclosure “proceedings within two’ yearsy iImmedately precedlng the =commencement of-a current foreclosure
proceeding, (ii) reinstatement: will preclude foreclosure: on :different: grounds :in the future, or (il). relnstatement will edversely affect the
-priority of the lien: created by-this Saciirity: Instriment;

11, Borrowor Not Released; ‘Forbearance By:Lender Not a Waiver. Exténsiori of"the tifie of; payment or
modification™of amortization ofithessums secured by this Security. Instrumentkgranted by Lender tovany successor In Interest of
Borrower ehell nott operete ‘to release the Iiebllity of :the: original‘ BorrowerJor 'Borrower's eucceeeor iInt Interest, Lender eheii not' be
_amortization~of the sums. secured ‘by. this,Security Instrumenti by. reason otr any demand made:by the: origineliBorrower or Borrowere

-successors In' interest. Any.forbearance by:Lender In:exercising any: right or remedy shall notibe & walver of‘or preclude the exercise of
any right or remedy.,

12, ‘SUCCOBROTS ‘and*Assigns'Bound;: Joint and Several: Liability;; . Co-Signers.-The: ‘covenants and agreements
-of this Security Instrument shall .bind .andbenefit the successors and assigns of Lender and Borrower, subject: o the provieione of!
Peregreph 8.b, :Borrower's :.covenants. and egreemente shall be:joint and several, Any Borrower who co- eigns this Security Instrument
rbut does not’ execute the Note: (a) Is co-signing thie Security Instrument only. to-mortgage, grent ‘and’ convey that BorrOWere interast In
the: Property understhe: terms of this Security Instrument; (b) Is-not’ personally.-obligated to pay the eume secured by.thls 'Security
iInstrument;: and (c) agrees that Lender and any-other” Borrower mey agree to extend, modify, forbear or make any'accommodations with
-regardito the: terms of: thlsiSecurity Instrument or the Note without. {hat Bomower's ‘consent,

13. ‘Notices. Any. notice. to. Borrower provided for-In"this "Security ‘Instrument: shall be glven:by. delivering it or. by malling (it by
ifirst. ciese mall unless: eppiicebie law requires use of enother method The_ notice: shall be: directed to' the Property Address or eny other

veddress Borrower deslgnr fas Iby. notlce to' Lender: Any- ot fcerto tender shafirbexgt firsttcl all to. Lender's eddrese stetedt
‘hereln or: any. eddrese Ler 1 Lo Borrower, Any notice; previded:{ nstriment :shall‘be: deemed fo.
‘have!been given to: Borroy A ,mmﬁnﬁﬂ

14 Govemlng i * th ral law ‘and the law ofsthe:
i]urisdiction In whichi the F ‘st located.sInjthe event That any provislon or clause. oi this Sec strument or ‘the: Note oontiicts
with! appllcebie law, stich confll 'Ehmt]arocwmmermﬂwslm-mmymaf he >te which; can be given efiectt
without the _conflicting provislon, To this ﬂié‘ﬂéﬂ&@@ﬁﬁhﬁ&%&h’i‘ﬂwﬂ ithe' Note declared to be severable,

15.'Borrower’s Copy. Borower shall be given one conformed copy'of this Sécurity Instrum

16. Assignment of Rents, Borower uncondilonally #ssigns. and transfersiio Lender all the rents and revenues -of ‘the:
'Property. Bormower authorizes Lender or-Lender's agen's to collect the renis and revenues and herebyidirectsieachstenant of the,
‘Property to pay: ithe, :rents to/Lende Lender's agen!s.'However, prior to Lender's notice to Borower“of: Borrower's' breach of any:
-oovenent or ‘agreement in ) Securityuinstrument; Borrower shall collect and recelve allgrentsi@nd revenues of the; Propertyi as trustee

v‘ior the beneﬁt ot Lender id Borrower. This assignments of-rentseconstitutcs an absoluterassignment-and not an’assignmentsfor

edditional security oniy

li Lender gives notlce breach lo: Borrower: (a) ail rents recelved by Borrower shall be held by Borrower as trustee for benefit of.
Lender oniy. to be eppliec the sums secured by the Secu"tv Mmstosment; (b) Lender shall be entitled to collect and recelve all of.the
rents oi the Property. anc‘ ( Rach - tenent oi the: Property dalkpayaalifents due'and:unpaldito Lenderor Lender's_agent on Lender's’
written demend to the ten

Bﬁoﬁrrower hes not exr "8 *rior assignment aithe renis-andibiasinot:andiwillinot perfor act that would' prevent:Lender.
from exercislng Its rights t f ‘reph 16

Lender shall inot ‘be; nler Upon, take ‘conlpeizot ongmatitain the Propert ter- glving; notice_of. breach to’
Borrower. However. Lende ppolnted receiven Ay doisu at any time ther y applicationi of ‘rents’ shall not
cure or weive any deteuit 1 f'Lender, This a of the Property ‘shall terminate

when the debt BBCUI'Bd by ihe Security Instrumet is;paid in+fuli
NON-UNIFORM COVENANTS. Boroiwet and:Lerder further covenant and agree as follows:
17. ‘Foreclosure; Procedure. If' Lender requires immediate payment in ‘full under paragraph: 9,

‘Lender may foreclose this: Security Instrument: by judiclal proceeding, and any other .remedies

.permitted by.applicable law. Lender shall be.entitled to collect allexpenses Incurred in’ pursuing the
remediesvprovﬁr ediin.this: paragraph 17, including, but/notélimited to reasonable attorneys' fees and
.costs of title evidence.
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18. Release.:Upon payment iof ‘all sumsisecured: by this' Securtty: Instrument, Lerider shall reléase  this: Secuity Instrument
.without:charge to Borrower.
19. ‘Walver of-Valuation: and'Appraisement. Borrower. walves all right of valuation™and appraisement,

~ 20. Riders to this Security Instrument. It:one:or more riders are executed by, Borower and recorded;together with:this
Secuﬁty‘lnstrument. the covenants”of, each.such rider, shall be‘incorporated Into’ and ‘'shall:amend and :supplement. the covenants and
agreements’ of this Security Instrument 'as i the rider(s) were'in a part of this Security Instrument.

(Check :appHcable:box(es))].

CJcondominium: Rider {CJaraduated Payment: " [Jother(e) [specity):
CJPianned Unit:Development Rider E]Growlng Equity Rider

BY SIGNING’ BELOW"Bonower accepts and agrees to the terms contained’in this Security Instrument’and In any rider(s) -executed:
by Bonowor and recorded with 1.

Winesses:
Borrower :Todd A Sand'oré T
%{l&)@‘ 6 ‘JQ/)LQ&M (Seal)
) ) Borrower PhllllaE.Sanders TR s

b P

Document 1s

NOT OFFFCEAT!

'STATE, OF.INDIANA This Dm;kgwnt is the property of

4
¥
’
i
f
3
r

GOUNTY OF ‘LAKE the L County Recorder!
The!foregoing' instrument was acknovledged bef me this 28th:. ... day of May , 1992: '
iby'Todd'A. Sanders and PhilliaE«Sanders | husband@nd wife o oo e
"Witness my handiand officlal seal, “ : |
My commisslon expliés:  (3-34. 95 b< @422;1 @, Ze S — i
R e P”z;i,' Joleen 1. "Kulesa g
LR ST, Resldn Lake _ comty ]
4\) J'"' _L-);"-\” a DR S - ——

.
;.n h-mu.u..\.\.. :

This lnstrument was prepared byie LEONARD NIEPOKOJ
"3“ A ,\:'/ JERESIDENT’
X fJJ*'-» o ‘; : /! Suburban Morts 4. Inc.

ey

. > 500 iWost 1 Ste'F
MDL ) vi
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