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/1/" —John-M, "cemlg

i

§ Kelly €, Hoernig——— ' . Centier Bank
, 7327 Glenwood St 15002119th Street
; ——Highland, IN 46322 Whiting, IN 46394
-! TEEETIEN . [
r . MORTGAGOR: MORTGAGEE ;
; 1Y includes each mongagor above. "You" means the morigagee; its successors and assigns. 1

'REAL ESTATE MORTGAGE: For value received, |, __John M. Hoerniqg arnd ‘Kelly-C. Hoernig

i oo o, morgage, grant'and canvey fo-you on __June- 2}, 1992 . the

‘real estate described below end all rlghts. easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or
-at anytima in the future be part of the property (all called the * "propenty”).

'PROPERTY-ADDRESS: ___ 7927 Glenwood St, ' .

(Street)

e Highland: - , Indiana 46322
'LEGAL DESCRIPTION: (City) (2ip Code)

Lot 10,Homestead GardenssMaster Additinn, Block 22, to the Town of ‘Highland,
as shown in.Plat Book 37, page 9, in: Lake CQOunty,Indiana

380y

x
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NOT OFFICIAL! R
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‘assessments not yet dug and e ware o

TITLE: | covenani and warran!l!lc i6'the praphiis Exeeht éo(Sonmentnge Fbiecaihwaidipal and zc ) ordinances, crﬁ@rt taxes: ang

o e OO, prppeTa . PPN

SECURED'DEBT: This:mortgage secures rapaymént of the secured debt and the performance: of the covenants and:agreements contalned In thls
mortgage and In:any. other cument incorperated herein. Sacured debt *as used in this morigage, Includes any amounts: | may'at‘any time owe
you under this'mortgage, {he Instrume greement described below, any renewal, refin snsion or modification of such instrument or
agreement and, it applicable, the futurg'advances described below.

Thesecureddebtisevlder 1 by.(describe the instrument orlagreement secured by this morigage and the date thereof):

b T mn et e A et €t h e denint oot T

The aboverobligationiis:dia and payablé 6n " it'mot paid earlier:

The total unpald balance securg thls Mmortgage’ at an/ oné time shall nct "x"eed a maxlmum principal @mount Of e crme v e
.«Fifteen Thousa q_08 100 - = M= = Qaliars (315,000 00, — ) plusinterest

and all other.amounts, plu a red,under, the terms cEthiscmeiigagesto protect.the secusit ortgage or to perform any of-the

covenants'and agreement w{his mortgage.

m Future Advances Thi sured even thoughZar datbEPit may not vet be advances are contemplated and-
. will be made In accord‘ N nte nr lnan anraament avidancing &

m Varlable Rate: The Interesi rale on ihe obligation secured by this mortgage may vary according to ine terms of that obhgatron
[‘E A copy of the loan agreement containing the terms under which the interest rate may vary s attached to this morgage and made a part:
‘hereof,’
‘RIDERS: [ ] Commercial  i[] - O

:SIGNATURES: By signing below,l.agree to the:terms:and covenants contained on:page 1 and 2 of this mortgage, in:any: Instruments
‘evidencing the secured debt and ln any riders described above and signed by me. | acknowledge recelpt of a copy of t Is mortgage.

Kottry L.

Jx{l{n M. Hoernig: ‘ kelly0C. Hoernig
‘ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this --=-20d> - day of __June- 1992 .before me, -+
, personally appeared’ __John M. and' Kellv C. Hoernla
.);iu‘”. 5

s _ d acknowledged the exe of the foregorng insteyment,
au—o/. ﬁ -vl’ ,
. ' h \ (No! FYP(W

e ( Zraé j ‘o rse )

(Type or Print Name).

Resrdent of: __Lake : _____ County, Indiana

o

My comimission expiras: /0‘-’—’/'—94.;;.:;)' .
.:‘- s :

SN
“lr\\‘

Th]s Instrument was prepared by: M E Vander Woud””" ASS'L Retall BranCh Manager —

© 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1:800-37-2341) FORM OCP-MTG-IN 572781 (page 1012), |ND|ANA O
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‘COVENANTS ‘

1, Payments. | agree to make all payments 6n the secured debt when due. Unless we aFree otherwise, any payments you receive from me or for mr,
baenefit will be applied first to any amounts | owe you on the secured dobt exclusive of inferest or principal, second, o interest and then to principal. [f

partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is*:

pald infull;

. !

2."Claims against Title.s| will pay all taxes, assessments, liens, ancumbrances, lease payments, ground rents, and'other charges relating to the
property when due. You may require me o provide to you copies of all nolices that such-amounts are due and the receipts evidencing my payments. |
will defendtitle to the property agalinst any claims thal would impalr the lien ol this mortgage. You may require me 1o assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. [ will Keep the property insured under terms acceplable to you at my expense and for your benefit. This insurance will include a standard
mortgage-clause'in your-favor. You will be named as:loss payee or. as the insured on any, such Insurance poncI'. ‘Any Insurance proceeds may be
applied, within:your discretion, to either the restoration or repair of-the damaged property or 1o the'secured debt*|! you require mortgage insurance, |

agree to maintain such insurance for as long as you require,

?H Pr‘éb’o“rrtty. I'will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any lgss or damage 1o
e property;

‘5. Expanses, |'agree lo pay. all your expenses, Including reasonable atlorneys' {ees, i | breach:any covenants.in this morigage or In any obligation
secured by this morigage. | will pay these amounts to you as provided in Covenant 10 of this morigage.

:6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation
;secured by this morigage, you may, at your option; accelerate the maturity of the secured debl and demand Immodiate payment and exercise any other
‘remedy avallable to you. You may foraeclose this mortgage in the manner provided by law.

7. Assignment of Rents and Proflts. | assign to you the rents and prolits of the property. Unless we'have agreed otherwise in writing, | may collect and-

relaln the renls:as:long as:I:-aminot in dofaull. If | default, you may, as provided by law, have the court ngpolnl a raceiver and the recelver may lake
_possession and manage the property and collect the rents, income_ and profits.-Any rents you collect shall

‘property ! Including:all faxes) assessments, Insurance premiums, repalrs, court costs and attorneys' fees, commissions to rental agents, and any other
‘necessary related expenses. The remaining amount of rents will then apply to'payments on the secured debt as provided in Covenant 1,

'8, Prior:Security: Interests. | will make payments:when due and perform:alliother covenants under any:mortgagesdeed of trust,:or other. security.
fa?r,eement that has priority over this morigage. | will not make or.permit any modification or.extension'of-any mortgage,ideed of trust or,other. security
interest:that has priority over this mortgagaior any:note orla%eement secured thereby without your written consent. |, will promptly. deliver to.you any

‘notices | recelve from any person whase rights In the property have priority over your rights.

9. Leaseholds; Condominlums; Planned Unit Developmants. | agree to comply.with the provislons of ’nng_lease if this mort%age is on a leasehold. !
{this mortgage is on a unitin‘a condominium or a planned unit development, | will perform all of my,dutles under.the covenants, by-laws, or regulations of
:the condominium or.planned unit development.

10.,“Authorlty of Morigagee to ag I y N any other mortgage, deed of trust,
lien or,other security interest the Mﬁmﬁﬂfﬁ rlormed-You may sign' my name or
pay.any amount If;necessary fo dny cdl B seodlinued o a reasonable manner, you may do’
whatever s necessary.lo protec intergstin the property. This ' may.include completing {hs

Your failure toperform will not ot frog meQEtFr GIAIM!n nQ

Any amounts paid by.you to pr v I i g?te Bisem Wo Noe due on demand and will bear [nterast
lror)f,n the,dale‘gl the ;);ayymenl%r P .lﬁkﬁgegﬁﬁme ect ?r?rmlme‘tﬂme &es ‘ure?ge;. '
11. Inspection. You may enter (he pfoperly 1o ipl:;;}_e%tk%l&% %‘R&}c‘é‘ Eéﬂ,,%ﬁﬁ&%; P05 must state the rcasanable cause for your inspection:

12, Condemnatlon; I'assign 1o you the proceeds of any award or claim for damages connecled with 2 candemnation or other taking of all or any part of
the property. Such proceeds will be'applied as provided | This'a "t is subji rms of any prior security agresment.

13, Walver. By exercising any remady available 10 you, you do nat give up yaur rights 1o later 3 any other remedy, By not exercising any remady; if |
default; you do not waive your right to later consider.the event a dafault if it happens again. | walve alfrights of valualion and appralsement:

14. Joint and Several Liabllity; Co-slgners; Succassors and Asslgns Hound. All dulies undérthis morgage are jolnt-and several. Ifilsignithis
mortgage but do not sign the'secured debt'| do so on!y to mortgage my.interest in the property to secure payment of the secured debt and by doing so; |
do not agree 1o be:personally liablg on the secured debt. | also agree tha! you:and any-party (o this morlgage may extend: modify or. make:any, other
changes%n the terms of this mortgage or th d debt without my consen change will not release me {rom thi terms of this mortgage:

The duties and benefits of this mortgage shall bind and benelfit the successers and assigns of either or both of us.

R 5. Notice. Unless otherwise rexuired bx law, any notice to me ghaliibe givén by@elivering it or by mailing il by (i<t class mail'addressed to me at the
Property'Address or. any other address that [ tell you. | will give‘diy-holice to Yoty cerified mail to your address on page:1:of this mortgage; or.to any.
other address which you have d Yated”

Any notice shall be deemed to given to'either of us when givea.inthe rianger stated above

16. Transfer of the. P'roperlyw 11 Interest in the"Monrgagos-1Lall ey any: part o e interest in it is sold or transferred
without your prior. written.cons TsmandiimmediateZRayiet afithe secured ! lemand immediate payment'if the
morigagor Is:not a: natural pers¢ tnterest in the;mortganeistsold or transfcrred not demand payment in the above
situations'if it is prohibited by fer

17. Release,'"When | have paidithe:securedidebt In-full and all underlying agreements have’ been terminated; you will, at.my request} relaasa:this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable.law will not be
effective unless that raw expressly or impliedly permits variations by agreement. If-any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according te its terms, this fact will-not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt!
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@ applied tirst to the costs of. managing the..




