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THIS. LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE :
DEPARTMENT OF VETERANS. AFFAIRS' OR ITS AUTHORIZED AGE o

Mortgage Arsociation. 320350 3. :‘ P

THIS MORTGAGE, made the 29TH. day of MAY VAD, 1992; °53, ig
‘between i’?
HAAKON YANCEY AND UNICE R. YANCEY, HUSBAND AND: WIFE, =
1 [y
of the :CITY' of GARY in‘the county: =
of LAKE: » and State of Indiana (hereinafter called Mortgagor), §
'and INDEPENDENCE ONE MORTGAGE CORPORATION
‘a corporszn orgamzcd and existing under the laws of ‘MICHIGAN ;
‘(heteinafter called Mortgagee), ‘
WITNESSETH That whercas lhc Mongagor is juley mdcbwd to the Mortgagee for moncy borrowed in the principal
-sum of TWENTY SIX THOUSAND SEVEN ’HUNDRED AND NO/100 Dollars
«$°  26,700.00: ), as evidenced by a certain promissory note of even date herewith, the terms of which are’ mcorpqratpd
‘herein by: reference, with interest from date at the raic of EIGHT AND: ONE HALF per centum.
‘(. 8.50 %) pcr annumion lhc unpmd balancc until! paid, the said jprincipalkand ¥interest tobepayable at’ the office
of INDEPENDENGE ONE MORTGAGE CORPORATION » or.at such’ ‘other
placc*as the holdcr mayadcsmnalcﬁm writingxdclivered or. mailed to: the Mortgagor insmonthly. installments
of " TWO HUKDRED FIVE! A1D30/100 ‘Dotlars (§——285.30 encing on the first day
Of JULY nuing on e st aay g each moi the pnncnpal and mleresl
are/fully paid, except m é nlisBinchic d thicreby shall b dué

andpayablconthcfu Ik Nﬁ?,i, OFFICIAL'
NOW THERE] Ebﬁo@ﬁﬁméﬁm‘ﬁm ﬂm&&ygo?ﬁn sideration of the premises, and

for the | purposc of seciiring the payridnen i haen & alonceivyadd ine st dierath according 1o the tenor.and'effect of the
said promissory note, above mentioned, and also to sccure the faithful pcrrormancc ofall the covcnants, condluons, stipu-

lations and agrecmcm erein containedydocs by these | “asems mortgage and warrant vato,the longagcc. all'of the fol-
lowmg -described pr01 y, situatcdiin the _(,it _
of Ga’f§ inthecountyof  LAKE and:

Stalc of Indlana, lo WI

LOT 36 AND THE NORTH Y2 OF LOT 35, BLOCK 41 1N BRYANFSNISLAND PARK
SUBDIVISION, ASiPER BLAT THEREOF, RECORDPD IN PLAT BOOK 20 PAGE 36,
IN! THE OFFICE' OF THE ORDER OF LAKE COUNTY, 4INDIANA.

W v -‘? ‘~\‘ 439 0¥

together with all buildings or improvcmcnls now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders; and the rents, issucs, and prof-
its thereof. (provnded however, that the Mortgagor shall be entitled to collect and retain the said rents, issucs, and profits un-
til'default hereunder); all fixtures now or hercafter attached to or used in connection.with the premises; and in addition

thercto the followmg described household apphanccs which are, and shall be deenicd 1o be, fixtures and a part of the realty 0

and are a portion of the sccurity. for the indebtedness herein mentioned: / (0

%} ) W "By initialing, thc Borrowcr(s) acknowlcdgc(s) that this page is page 1 of §'
s Awat - Of the Indiana DVA Mortgage."
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said premiscs in fee simple or such omu estate as is stated herein,

2, Mortgagor will pay lhc mdebtcdness as provided in said note and this mortgage, - anrlege is reserved to prepay-
atany. ume,anhout premium or fee, the ntire’ lndcblcdness or any. part thereof nol ‘less than the amount ol‘ one mslall-

.mcnt, or one hundred dollars: ($100. 00) whrchcvcr is lcss, Prepaymcnt in full shall. becredited on the date received. Par-
tial T prepaymem, other than'on an installment due date; need'not be éredited dntil the next following installment due' date-

‘or thirty days after such, prcpaymcntf whrchever is carlier.

KX Mortgagor wrll pay to the Mortgagee, as trustee, (under lhe terms of this trust as hcrcmafter stated) together.
with, andlin addition 0, the monthly payments under the terms of the note secured hereby, & on the ﬁrst day'of cach: month:

vonpl the said note is fully paid::

(a) A sum equal u 1¢ due and payable
on polrcres E )w%fx@# ces and assessments
next due or, perty, (all as estima gagee, all i Mongagor is no-
tified).less M@ mglggmq fore Ofié morith prior
1to‘_‘u£efd1at’g* ! x roun rents premrums. 2550 15 Wili becol quent,: such sums. 1o,
‘be held by, Mot mi]rmmd@nmilseoh@rpru\pewy aggfpeoial assessments:. .

(b) The aggregate of iie mnouﬂ]ﬁy]lﬂlkﬁsﬁnu @dtﬁtﬂeﬂose payablc o the note secured

ihereby, shall be pard in‘a single payment each mon yt0 be applicd to the followmg s iri the order’
‘stated: |

(1) ground rents, taxes, special asscssments; fir¢ and ohcr haz | insuince premiums;
(1) inicrest onith = secured he vy, and
(1) amortization of the principal of said‘not

Any'c deﬁcn y in‘thc amount of such aggregate morithly'payment I, unless madc goodiby the Mortgagor
prior 10 the dué date ofi uic next such payment, consiituic. an’ cvent of Jefault under this mortgage,»At Mort-

ALLh e

gagee soplion, Mongagor will pay. ¢ a»"lale charge not exceeding four per centum (4 %) of any | installment

S 5L

when pald more than fifteen (15) days al'tar e dne dnte thereof to cover.the extra pense! ‘involvedii in” han-

dlmg deling ey vmgms but such “1aie charge" shall £ be payable out of the proceeds of any sale made
to satisfy U “hicdness secprgd h&r £y, urifess: such procccds are sufficicn (o arge the entire. ‘indebted-
rless and al 0515 and expenses securﬂd lherehy ,
4:al'f'the total of. made by:the' Mortgagf‘r vfidersta) of paragraph all excecd lhe amount.
of payments acluauy n \‘ ac h—nctrm for urmmd rents. 12 P1 lSlll‘anCC prcmlums aS

lhe case may be, such cxcess shiall be crediled on subsequent payments 10 0o gagor for:such items or,
at Mongagee s opUOn‘"as trustee, shall be refundcd 10 Mongagor If, however, such monthly paymcnts shall not be:suf-
ficient to pay such’ ncms when the same shall; become dite and payable, llhcn the Mortgagor shall'pay: 1o the! Mongagec

- @s trustee any(amount necessary 1o make up the deficicncy. Such: payments shall be '5193‘3 within: lhmy (30) days after

wnuen nouce from the Mortgagoe stating thc amount of l.hc deficiency, which notic may b¢ given'by | marl If atany,
time the. Mortgagor shall tender to! the Mongagoe, in accordance wnh 1hc prowsrons of.the note secured hereby, l‘ull pay-
ment of the entire. rndebtedncss rcprcsemcd thereby, the Mortgagce as trustec, shall‘rn compuUng the amount of such i in-
debiedness; credit to the account of the Mortgagor. any. credit balance, rcmmnrng under the’| provrsrons of (a) of paragraph
3 hercof. If lherc shall be a default under any. of the provisions of rlns morigage resulting-in a public salé of the: prcmrses
covered hcreby or if the Morlgagee acqurres the property otherwise aftér default, the Mongagcc as trustee; shall apply,

at the time’of the commencement of such: proceedings or at the time the property is othcrwise acquired; the amount then
remammg to crcdlt of Mortgagor under (a) of paragraph 3 préceding as a credit on the interest accrued and unpard and

the balance to the pnncrpal then réinaining unpaid on said note.

5. Mortgagor will pay all taxcs, assessments; watcr rales and other govemmmental or municipal charges, fines:or
lmposruons exccpl when payment for all such ucms has lhcrelofore been made under. (a) of paragraph 3 hereof and in
default thercof the Mortgagee may pay the same; and will’ promptly deliver the official receipts therefor to said Mort-

gagee.

6.:Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part:
thereof, and-in the event of the failure of the Mortgagor 10 keep t the bulldmgs and other rmprovcmems now or hereafter
on sard prcmxscs in good repair, the Mortgagee may make such repairs as may rcasonably be deemed necessary. for the
proper preservauon thereof and the sum so paid shall bear interest from date at the rate provided for in the principal in-
debiedness, shall be payablc thirty (30) days after demand: and shall be fully sccured by this mortgage

%—-\ CM/ "By, lmualmg. lhc Borrower(s) acknowledge(s) that this page is page 20f'S
Inﬂ,’ 74 T inls - of the Indiana: 'DVA M0ﬂ888° :
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7. Montgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the i improvements now or herafier on said premiscs, and except when payment
for all such prcmlums has therctofore been madé under (a) of faragraph 3 ticreof; he/she will pay prompuly when
duc any premiums therefor, :In default thereof, the Mortgagee may pay the same. All insurance shall be carried in:
companics approved by Mortgagcc and the policics and renewals' thereof shall be held by Mortgagee and have at-
tached lhcrcto loss payablc clauscs in favor of and in‘form acccplablc to the Mongagec In'event of loss Mortgagor
will give immediate notice by mail to Mortgagce, and’ Mongagcc may make: proof of loss if fiot ‘mad¢ prompuly’ by
‘Mortgagor, and cach insurance company concerned is hereby authorized and directed to make payment for such loss
du'eclly 1o’ Morlgagcc instead of to- Mortgagor and Mortgagee jointly, and the insurance procceds, or.any part thercof,
may be applicd by Mongagcc atits opuon “cithicr to the reduction of ‘the'indcbtedness hereby secured or to the restora-
tion'or repair of the property damaged. -In event of forcclosure of this mortgage, or other (mnsfcr of title to the mort-
.gaged property: in extinguishment of the indcbtedness secured hereby, all right, title and interest of the Mortgagor in
and to any insurancc policics theniin force shall} pass to the purchaser or grantee.

‘8. In case proceedings to foreclose this mortgage arc instituted, any sums necessarily cxpcndcd for the contin-
:uation of the abstract of-fitle to the above-déscribed rcal cstate; together. with interest thercon ‘at thé rate providéd for.
in the principal indcbtedness, shall become a part of: the debt secured by this mortgagc and shall be collectible as such.

‘9. Upon the request of the Mongagec ‘the Mortgagor shall exccute and deliver a supplcmcnml note or notes for,
‘the sum or sums advanced by the Mortgagcc for the altchOn modc:mmuon |mprovcmcnt. mamwnancc. or rcpmr of
ssaid premises, for taxcs or assessments against ‘the same and for any. other | purpose authorized hereunder, Said note: or
:notcs shall be' socurcd hcrcby on a parity,with and as fully as if the advancc evidenced thereby were included in the note!
:first described above: -Said supplcmcnml note or notes'shall bear interest at the rate provndcd forin the pnncnpal in-
-debtedness and shall be payablc in approxxmatcly cqual monthly paymcms for siich period as may be agrécd’ upon by,
thc crcdwor and dcbtor. Failing to agree on the matumy, the whole of the sum or.sums so advanced with'interest there-
:on at’ lhe ratc provndcd for in thc pnncnpal indcbtedness'shall be due and payable thirty (30) days after. demand by the
creduor In no cvent shall the maturity cxu:nd bcyond the ultimate: maturity of the note first described above..

10 If the procec: o'by the: Mortgagee to the M ‘hich'is hereby se-
g curcd or any part thcrc D()@umen‘mllgu i or mdnroclly to pay

off, dnschargc. or, satisf ign-or encumbrance upon ove described, or
any part thereof then'd N@’F@ @Iu&tlﬁ ler of §ichilién 6r

Thls Document is the property of

11, -1f:any defaulL ggg lp ‘Kﬂﬂw $ (&)é paragraph 3 hereof, or in the per-
e no

formance of any- other. covenant in this morlgagc or in crc y, whén lhc same rayablc or thc ume of’
performancc has arrived, as above provided, then:all the remainder of- thc aforcsaid pnncxpal su wuh all arrearagc&

ofi mtcrcst, and’ sums pi Elc pursuar ‘the ] reof I-the op! ! Mortgagee, become ‘immedi:
aLcly payablc and the ! 1g'ég( »hall have lhc  Tight to forcc c lhlS mMoTigage nylhm iereinbefore orin saidinote:
contained to the contrary notwith ding, and' any ilure 10| cx ereise said optic shall | Lconstitute & waiver of the

right to 6xércise the samc in the event.of 2ny subsequent defoult

12 /If proceedings (9 forcclose this morigage be msmm the'? ortgagec may apply for (hc appointment of a
rcccwcr (and thc Mortgagor heréby.consents to the ,.ppomlmcm of a, .cccwcr if Lhere has been any defaultin the: per-
formance, of any of the aditions of this mongagc), and such:feceiver is hereby authorized lo 1ake possession of the

real estate above described, collect any renital, accrucdrinis. HELTVE; whcthcr in moncy or kind : for the use or.occu-
pancy of sald prcmlscs any person, firm or corpytason, or. may4eror 1case said | prcmlsf pany part thereof; re-
ceive the rcms mcomc I mcrcfrom and 2igid ihe procuds aLbJCCl to the orders of1 urt, or the Judgc
thereof, for the bcncﬁl brigapee, pending Hek ﬁxwl docrec'in Sald procccdmr Vi any period allowed.
byilaw’ for the redempt 52l ordered insaithoatisd, ands s:ud rcccwcr v | mcspcclxvc of the:
value of the mortgagcd adcequacy Lo seedtg ort lischarge: lhc mr‘ od become due or the
solvency’ of the Mortg: of a defauit many ot the conartions of 'Mortgagcc isalso

cxprcssly gwcn the l'lglu {0 LAKC POSSESSIoN O aitt iU WS Ongaged, PECHISCS Wikl Or wiliout p IOCCSS of law and
collect lhc rents anid profits thcrcfrom applymg the same:to the charges and paymcnls duc under the condmOns of
the mortgage so: long-as a default shall continue; and siich taking .possession shall'in no:way waive the right of. the

Mortgagee o foreclose this’ mortgage because of adefault.

13, Nosale of the prcmlscs hereby mortgaged; no forbearance on the part of the Mortgagee or its assngns and
no extension of the time for the” payment of the debt hereby secured: given'by the Mortgagee or. its assigns shall opcratcx
o rclcase; dlschargc, modify, change or affect the original liability of the Mortgagor herein cither in whole or in part,
fior shall the full force and effect of this instrument be altered thereby.

14. Any person, firi or corporation taking a junior mortgage, or other lien, upon said real'estate, shall take the
smd licn subject to the nghts of the Mongagcc hercin 1o cxtend the maturity of the indebtedness hercby secured without
oblmmng the consent of the holder of said junior licn and without the licn of this mortgage losing its priority over any,

such junior tien.

15. In the event the property pledged by this instrument is sold under forcclosure and the proceeds are insufficient
o pay the total indebtedncss cvidenced and secured by this instrument the Mortgagee will be entitled w'a deficiency
Judgmcnt.

(7///% "By initialing, the Borrower(s) acknowledge(s) that this page is page 3of 5
7 Toftals of the Indmna DVA Monga&c " . -
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‘Notice of the excreise of any option grantcd to the'Mortgagee herein, or in the note securcd hereby; is not required
to be givcn .All sums payable hereunder shall be without relief from valuation aid appraisément’laws and with reasonable:
attomney's fecs.

JIf the indebtedness secured hereby be guaranteed or insured under Title'38 United. Stacs Code, such Title and Regu-
ilations issued thereunder and'in effect on the date hercof shall’ govem the nghls dutics and liabilitics of the parucs '3 hereto,
‘and any provisions of this or other instruments exccuted in connection with said indebtedness which are inconsistent with
'said Title or Regulations are héreby amended to conform thereto.

The covenanits hercin contained shall bind‘and the bcncﬁls and”advanmgcs shall inure 0, ithe rcspocuvc ‘heirs, exec-
‘utors; administrators, successors and assigns of the parucs hercto. ' Whenever uscd? the singular number shall inclide:the
plural the plural the smgular the use of any gender shall include all genders, and the termi"Mortgagee™ shall'include any-
payec of the indebicdniess hereby secured or any transferee thereof whether by operation of law or otherwise:

IN'WITNESS WHEREOF, the said Mortgagor has hercunto set their ‘hand s and scals. this
29TH§ day of 'MAY; , 1992

/ / i

' £ v‘ ' . I - Aabdiam

DoCumeRes, -/~ D

NOTOFFYCIALL 7~ 0oy .

This Document is tﬁebpcmpgfwoéf /\
the Lake County Recorder!
..... e ]
X

3
This instrument was prepared by ‘BETHC Ay KOLBERT, ‘CLO Of INDEPENDENCE: ONE MORTGAGE*CORPORATIOI;
.qS 4 5
%%ﬁ)E?ﬁEﬁRﬁﬁ rive, Suite A Cﬁ wn Poxnt IN 46307 3
COUNTY OF . PR !
i
Bcfdrc mc, the u Andrea-A Plagencia. , +an official ;
' ;Lal : County of th., Siste of Indians, on 29th
dq< f\ g \! y AR MB‘ %92 s personalfy apncarcd Haakon Yan {ce R, Yancey " ;
.. ‘ n‘\ \ L an ;
howledgcd thc\cxc i
\ ‘ N 1 \)\ - ) 3
\\_! \ Wllness my[hand and official scal the day and year last abovc writich. ]

\‘\

‘\‘ ) \K“;“-\ ‘..t"l ;‘,“l)\ . e .
\ ‘,\‘\ ‘.“,“-\\._\-"'.,uu" ‘~ : s Ty a@mwg
A -'"1'\:‘\‘{ .‘f‘:‘ o +(Signature)
G Andrea A Plasencia Notary PUblic.
My commission c’;p"le; o3 — (Official ftlc)

Resident of Lake county Indiana

"By.initialing, the Borrower(s) acknowledge(s) that this page is page 40of 5
of the Indiana DVA. Mongagc."
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STATE OF INDIANA

!

MORTGAGE

i a s

'Réb;&iv?}jfér reco:

. M, and'recorde

of ihie records of

Docunment is o'click
M@ F F1CFAL)!
This Document is the property of Coiinty, Ifidiaria.

_ the Lake County Recorder!

‘Recorder of-
3

County, Indiana.

/M/

x . InitjpH

[ /ﬁ(nh

"By mmalmg, the Borrower(s) acknowledgc(s) lhat lhxs pagc is pagc 5 of-5
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DVA LOAN NO; . LENDERS LOAN NO,
528694 4144813;

e Lrn bt i L e drpansa si)

DV:A HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/ MORTGAGE

This DVA\LonnvAssumption Ridcr, is mudc thls 2 9‘1‘}1 dny or' MAY, 1 992

by and | bclwecm HARKON - YANCEY *AND 'UNICE R. YANCEY

e - + WHic Trustors'/ Mortgagors, afid
INDEPENDENCE* ONE MORTGAGE! CORPORATIONi B

The Benceficiary:/ Morgagee, as follows:
A',ddé the fdllbwihg provisions

‘-APPROVAL OF THE DEPA’R'BMEN’I«‘ *GF VsETERA‘NS AFFAIRS

MAND I’I‘Q AIT'I‘“(\DTVDI\ ANHRIT

The loan may bC &io payaoic upoiransiCipOl’ UNC | Jch”‘loan o any’
transffes; itimlo:,s u Uit mmiéslﬁs.. P 111814 of chapter.
37, title:38¥ Unit
A F N@qm@@p}@w the dateof
n property.shall be payable’at the umc ofitransfer to'theiioan 'k TS, nuthonzed
agent, i Tl'h DT VS ik ﬁfﬁpﬂd’:ﬁgﬂnﬂf 10 pay- this fee:at the ¢

(NP AR

time .ransfcr, gm_“& %W dedy securcdiby, lhlS '"Simg%
ish ocarmlcrestal ralc herciniprovi ,al Ic oplon | of the payccol cmdcbtcdncssr

‘he 'y!sccurcd or any, transferee therdof; shallbcnmmcdmlcly duc and; payablt This: s'fec is auto-
:matically wai the'gssumer, is exemptun JFOVISions 038 SCHI u(b)‘

B. P &ing Charge.Upon app!ication for proval | low gi550mp tion;ofihis loan, a‘processifig
fec may, be chargu.. 'ithe;loan lderof.; aulhonz agcm 'deu:nmnmg { crcduﬁ”gr't"m- )
fe:s ofithe 2ssumer ) subscq atly.ic rcvn gthe holder!s ov l'bhlp rgqggds cn an approvcd
transferis complc Thcfamo ofthisiehiargc st not excccd! {the;maximum cstablished by.tig
Di rtmcnt ofpvctcrans Affairs:fora Ioan ‘10 Which:seclion 1814’ oﬁchaptcr 37, tille 38%United]

States Codc apphcs
C. Indemnity. Liabllity.,"lf this obhgauon 1 asau.nedhlhcn the assumer: hcrc* 2fe£s'10 assume all

-ofithe bbligations ofithe velcran; unJcr the ferms Ghgic instruments cretinig;an >curmg the

lo luding the obligation cftiie veleran to'mdcmmfy lhc*Dcpan' ans Affmrs lo the
gj »claim payment ansmg Trom: g giidrarty or insurancc of 1 driess crcatcd by
ith "

IN WITNESS WHEREQF; Trustor /iMOné;agor has exccuted:this'DV A Loan' Assumption Rider.
‘Signature of Trustor(s) / Mortgagor(s):

MFCD2139-10/91 U
item 4848L0 (8011) Qret Lakes Business Fteis, e, 1-800-630-0903 {00 FAX 818:701-11315
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