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GRIFFITH GITTE 46319 — '
Gty + Indiana [Zip Code)

g LEGAL DESCRIPTION;

; ! LOT 73 IN:SOUTHKOOD ESTATES 3RD ADDITION<TO: THE TOWN OF'

: GRIFFITH; AS PER PLAT*THEREOF, RECORDED: IN; PLAT BOOK 52

[ PAGE 23; IN THE OFFICE:OF THE RECORDER -OF LAKE COUNTY,

| INDIANA.
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A-lors .

~ BANK OF “HICHLAND - MJ

RETURN TO:
IR T,Amrp.r*AtﬂlTLElNS .CO

{___ROBERT P. JENSEN
*- PAMELA" M. JENSEN:

.__322 N, TRUE -AVENUE
GRIFFITH, .IN-.46319i ......

) 4 e bt e it Tt ke et f e s ab S e

: MORTGAGOR,_
i *1" Includes each mortgagor above.

o COMMERCE DR, SUITE |
rge:psro FQENTAN- 25207

LAND, INDIANA' 46322

i

[l t

) -MORTGAGEE
“You" means the mortgages,:its successors and assigns.: .

REAL ESTATE MORTGAGE: For Value recelved, I

.ROBERT_P.. JENSEN: AND PAMELA M. JENSEN, HUSBAND-AND'

-WIFE. Jimortgage to,you on:

MAY 20, 1992

., the real estate de-

lcrlbed below: and all rights,:easements, appurtenances, rents, leases and existing and future.improvements and tlxtures that:may now or at

_anytimelin’ the future'be part'of the property (ol called the “property");
PROPERTY ADDRESS;

f

322 N. TRUE AVENUE

.11TLE I e vanant and warra|

itle to:the: property, excep; for: encumgrjnces o#%%or%i munlclpalland 2

[*] ordlnancea, current,taxee andr

OMISSORY NOTE.DATED:._MAY .20,.1992 _ R

nd? REAL :ESTATE' MORTGAGE TO CONCORDIA rFEDEF ) SAVINGS (& OLOANL i ...
» i e “ T T — gm0 pEm o umm T T R e
e SECURED DEBT: This:mortgr (e secute '*-vmant"ol:'the cured debt andithe parformanta of tha/covenarits and agreements contained, ln', o
“this mortgage:and.in any other docu t Incorporeted herein, Sacured debt, as'u Isimortgage, includes any amountsil may at -~ - -
-any.time owe you under this mortgageptie instrument or agreement described below, any renewal, re |nclng, extensjon or modification
'ofsuch Instrument oriagraement, and,iif applicable, the future advances described.balow.
‘_tThe ‘secured debt’ le evidenced by.(describe the Instrument or, agreemenisecured by this mortgega

I'the.date thereof):

P e N DT I ey e

The above obllgatlon [

. “The total' unpald balan
TWENTY-SEVEN?®'

‘and all other. amounts
~any_ of the covenants’ 8

ayable on s

IMAY-.26, 2022 ..

ong tlme s'rall Fiot 8Xcee

4

odiby this mo I?Nge ot any
)] 1 “IE *H RED D 7NO/ 0”8(5 (s
advanced, under the termaiof thle mortgageito prot

ned In this ragetgage

‘ lf not paid earller.
pal.amount’of _mooroweree

— ) plus Interast:
/ of this'mortgage or.to perform-

o gFutureAdvances LT T thotgh ail of par

.and wlllibe made In

S

PRSP X R

Jture advances are contemplated
1d"debt,

q,\‘:'

’ gVarlable Rate The lnterest rate on the oblrgatlon secured by thls mortgage may vary.: accordlng to the terms of that! obllgatlon
' l. ‘A copy of the loan agreement contalning the terms under which-the lnterast rate may vary is.attached'to this mortgage 8rd»

‘made a part hereof.

TERMS: AND COVENANTS:#l agree to the terms and covenants contalned on:both.sides of this mortgage, in"any instruments evidencing. thev
secured debt and!in any'riders descrlbed below and srgned by me.

O Commerclal

O ,Constructlon ad

LAKE

ACKNOWLEDGMENT STATE JOF INDIANA

On this: QOTH dey of ____MAY

. County ss:

'FOR ‘SAID® GOUNTY* o
HUSBAND\MJIFEv 4 .'.»_,,c,

, personally appeared ROBERT

. JENSEN AND: PAMELA M. JENSEN, .

o,
" AT
. -,

S .: 4......,._' I

.. and acknowledged the executlon of the !f‘oregolng,lnatrument.

i "‘ ”\v/:'

Myrcommlsaron a)tplres( 1[27/95

u/w—n*}..

COUNTY OF RESIDENCE ; ~LAKE

¢ f". ‘} Vi

,',.s w /
‘/ ARG \\/‘

veed®
.",‘l \».\

This. lns‘rument,wal prepared by:

GREGORY ‘BRACCO; ASSISTANT’ VICE PRESIDENT

bt o

BEITY L/'STAMMIS {Notary Publicl:

©.1885 BANKERS SYSTEMS INC ST, CLOUD, MN 56301 FORM OCP- MTG IN 11/13/88

INDIANA' 6
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"COVENANTS ;

1. Payments. | agree.to make all payments.on the secured debt-when due. Unless we agree otherwise, any payments you:recelve from me or
“for my benefit will be apptied-first to any amounts.| owe you on’the secured debt (oxc?uslve of interest or.principal}; second; to interest and
‘then'to principalif partialiprepayment of the securedident occurs for any reason, it will'not- reduce or ‘excuse uny subsequently scheduled
payment untilithe secured debt is pald in:full; '

2. Claims against'Thia, |.will pay all taxes, assessments, liens, encumbrances,lease payments, ground rents, and other charges relating to the
‘property’when due.;Youlmay'requjré:me toiprovideto you coples of all notices!that:such:amounts are due and the receipts evidencing my
:payments, | will defend title 1o the.property against any clalms that'would'impair the'lien of.this mortgage. You may require me to assign any
rights, clalms or. defenses which I:may have against parties who supply labor or materialsito improve or maintain Jw property. ‘

~

v N

-3, Insurance.:| will kaep tha pioperty insured.under terms acceptable to you-at my expense.and for your benefit. This insurance will include a
:standsrd mortgage clquse [ri'your favor, You will be named as’loss payes o as the Insured on any such Insurance policy. Any.insurance procesds.
-may be applied, within your discretion, to either the restoration or repalir of the damaged property or to the secured dobt. |f you require mortgager
‘insurance, |'agree to maintaln'such:insurance for as‘long s you require; ’

4, f’ropmy. | will keep’the property.in good condition:and make all repalrs reasanably necessary, | will give yourprompt notice of any loss or
:damage to the'property. ' '

" 8, Expenses. | agree to pay all you,r,exg,enses; Including reasonable attorneys' fees, If | breach any covenants Inthis mortgage or in‘any abligation-
sacured by this mortgage.'| will payithese’amounts to you as provided in:.Covenanti10 of this:mortgage. ’

‘6, Default:and'Acceleration. If I:fall'to make any payment:when dua or broach’ any covenants under this mortgage, any. prior mortgage or any* °

-obligationsecured:-by-this mortgage, you‘may,elther-accelerate the maturity of the secured debt'and demand Immediate payment or exercise.
‘any other. remedy avaliable toryou. You:may foreclose this'mortgage in tho'manner provided by law. ' -

7., Assignment of .Rents and Profits| assign to you the rents.and profits of the property. Unless we'have agreed.otherwise In writing; | may*
‘collect and. retain the rents:as;long as | am not in'default: )f | default, you may, as providediby:law, have the court appolint a'recelver and the:
recelvar‘may take possession:and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
‘the costs of managing the property, including all taxes; assessments; Insurance premiums; repairs, court costs and attorneys’, fees, commisslons:
ito rental agents, and.any other necessary related expenses. The remaining amount of rents willithien apply to paymentsfon the secured debt’

3

‘as provided'in Covenant 1.

8. Prior Secutity Interests. | will/niake payments whei due and perform all 6ther covenants _und_er;an?l, mortgage, deed of trust, or other security -
agreement that has:priority over this' mortgage. | will not make or,permit any modification.or extension.of any mortgage; deed of trust or.other
security Interest;that’has priorityiover this mortgage or any notejor agresment secured thereby.without your writteh-consent.' | will promptly-
deliver.toiyou any notlices | receive from any/person-whose rights in the property have priority over your:rights. ' ’

9, Leasaholds: Cohdominium fthis maortgage Is on a leasehold.

If thisimortgage Is'on a.unitiir of Wied #od davelenmant -, e under the covenants,’by-laws, or
'revg'ulatlons of the'condominit I amm‘éﬁwg : ’ . e -

10, Authority of Mortgagee t N@Wamﬁo gl@ MMR 38, or-any other mortgage, deed:

of.trust}|ien or other, security that hds Briority Over this,; 7 ! M the dug 1use them toibe;performed. Yout

may.sign' my name;ior pay am U ﬁsces for performance.’l ORBIMY icontinued ar,not carrled on in a
A T/ ﬁ £ .

construction:on the pr
reasonable. manner, you may 18 necdssa mﬁﬂtuﬁiﬂ‘ﬁmﬂpﬁ@hﬂ

1is'may incliide: completingthe.
‘construction,

Your failtre to:perform willingt preclude YOU!;M Mﬁgg%‘{}mtﬁﬁﬁﬂ!ﬂ&%ww or this morntgags.

Anhy amounts paid'by you:to protectiyour security.interest will be secured by this mortgage. Such amounts will be.due on'demand-and will
bear Intergstifromithe date of tha payment until pald Ir full at'thcinterest rate in effectifrom'time to time:on the secured debt!

Iﬂ. Inspection. You may. enter the properfy totinspect if you give me notice beforehand: The notice must state the_reasonable causetfor your.
nspection, :

IEREREa

c e

12, Condemnation’:l -assign:to vou the procesds of any'award or claim for damagas connected with'a condemnation.or other taking of all of

“any.part-of the property., Such proceeds will:bejapplied as provided in Covenant'1. This ass\gnment is subject to theterms of any, prior-security
_agreement, O . . .

.j‘é'.,.‘Wal\iiF. By gxercising. Ay romedy. available to-you, you do:not give up:yourrights to iater tuse ‘any rf'remedy'.‘Bl';'ﬁ'ot axercislng any
remeady,:ifil default, you do not walve:your right to-later'consider. tha event a:default.if'it happens agaln.:| walve all:rights .of valuation and:
a_p}p.!'algament. : R : : : s ’

’

© 14, Jolnt and SeveraliLlability; Co-sicRers; Suécessors andAsigns Bound AlEdutles under thisime st a7 joint andiseveral fIf I'slgn thisy

of this mortgage, or to any other address which you Have designated.”

mortgage: but dornot sign’the ired dabt'l-do.so only:tcimiortgage:my, intétést:in the property to sce ayment of the'sec(lre"d debt and;
by doing so, I'do not'agres to ooallyliable on the secared debt. Fajso dagres that you and any pa is monFage may extend, modify*
or make any other.changes:in sof this mortgage or the secured-debt without my consent. 2 ge will'not release me;from the:
terms,of this:mortgage. » -

Thie dutles and’banefits of thi W bind.and benefthorsweerssars and assigns of f us, 7

15, Notice. Unless otherwise npotice hall be.glvenby deliver! itiby.certified mail’addressed to:
me atihe:Property:Address or any other address that | tell yousl willigive an ynotice te'you by certified'mall to.your address on the front side:

Any notice shall be deemedto have been:given to either of us when given in the manner stated above.

16. . Transfer of the Property or a Beneficial interest in the Mortgagor. If all or.any part of the property or an interest in itis sé:lc} or transferred:
without your prior written consent, you may. demandiimmediateipayment of the secured debt. You may also demand immediate payment if.
the mortgagor.is not a natural person and a beneficial interest in the mortgagor is sold or transferred,;However, you may not demand payment

in the above situations if it is prohibited by federal law as'of the date of this mortgage.

17. Release.Whan!have paidthe secured debt, yoti will release this mortgage without charge to me. | agreeto pay all costs to record this mortgage.

. "b_CFf-MTG-IN BACKSIDE:REVISION DATE 11/5/86 {.
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