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‘CONSIDERATION AND GRANT.OF MORTGAGE
b oAl This mf);lgngc Is made on the date noted above between the partics listed below. Under this morgage and related Home Equity Line Account Contract, Mog-
[ 1gagee is obligated 1o make advances on a continuing basis, for seven (7) years, up to the principal amount shown below (Mortgagor's Credit Limit), comis-
i tent with the terms of the Account. Any party Interested in the details reluted (o Mortgagee's continulng obligution (o make udvances to Martgagor(s) Is adsis.
b ed to consult Mortgagee directly, In consideration of Mortgagee’s obligation (o make continued advances (o Mortgagor(s) under Mortgagor(s) Acconnt, Mor.
E lg'nuor(s') mortgages and warrants 1o the Mortgagee, I1s successors and asvigns, forever, the land and property located and deseribed as noted below, together
{ with allinterest in the property or right, privilege or improvement belonging orpassable with the property, casements and rights of way of the propernty and all:
buildings and fixtures.
PROPERTY.DESCRIPTION
LOT ‘1'l', BLOCK 1 INi PARK VIEW TERRACE SECOND ADDITION TO :HAMMOND, AS PER PLAT
THEREOF,. 'RECORDED(IN- PLAT BOOK 32 PAGE 23, IN THE OFFICE .OF THE RECORDER OF
LAKE COUNTY, INDIANA.
§ )
i MORTGAGOR(S) , . MORFOAL" o B
E NA_ME(S) T - r E v .. £ ~ . % ‘g‘ - ]
| EUGENE WKELLAR "
! MARY: ROSE -KELLAR: NO OF I federal - é'i [\ o=
,_ . . a‘federal sav b mr
e -~ This Dg hé property. of . a3 i
"ADORESS ADDRE e o e T i
7448! COLORADO: the Lake County $04@MBIA AVENUE S |
ciT. CITY ‘ T
N n -
"HAMMOND' MUNSTE ,z‘
COUNTY, STAT I ~ | CouNTY STATE . & MRt
LAKE | poviaa LAKE  "INDIANA e
PRINCIPAL AMOUNT - N . | i e
TEN THOUSAND==~===- CoTEeTSmses o ammeee -5 000/ 00===% s Anan. ST ——- 10,000.00
i COLLATERAL FOR ACCOUNT. This Morgageis given to secure the agreements specified in this Mortgage as well as the Account Contract:between Mor-
| !
i tgagor(s) and Mortgagee which | Mortgage'secures.
: PAYMENT. The Mortgagor(s) will payall indebtedness secured by thigdorlgadéuiceBeding to the terms of the Contra stween Mortgagor(s) and Maortgagee
; which-is secured by this Mortga

COLLATERAL PROTECTION, Aorigagor(s) will keep all oEilefifoperty morigiace in good repair, and v wured for Mortgagee's protection

by this Mortgage..
PAYMENT OF SUPERIOR!INTEREST. The Morigagor(s) willi pay all niortgage indebtedness 1o be declared in! default. Mortgagor(s) shall’ promptly
discharge anylien other than the first mortgage which maintains a priority. over. this Mortgage.

INSPECTION*Mortgagee may.make or cause to be made reasonable cntries upon and inspection of the Property, providing that Mortgagee shall give Mor-
183gor(s) notice prior to any such 'inspection specifying reasonable cause therefore'related'to Mortgagee's interest in the Property.

FORBEARANCE BY MORTGAGEE.NOT'A WAIVER. Any forbearance by Mortgagee in exercising any right or remedy hereunder, or-otherwise afforded

by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other

liens or charges by:Mortgagee shall-not be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness seeured by this:-Mortgage,
NOTICE.Exceptifor any notice required under applicable law to,be given in another manner, (2) any notice to Mortgagor(s) provided for in this Mortgage

shall be given by mailing such notice address to Mortgagor(s) at'the Property Address or at such other address as Mortgagor(s) may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested, to Mortgagees address stated herein:

orto such other.address as Mortgagee may designate by notice to Mortgagor(s) as provided herein. Any notice provided for in this Mortgage shall be deemed:

| 16 have been given to Mortgagor(s) or Mortgagee when giveén in the manner designated hercin,

‘ DUE ONSALE. In the event the Mortgagor(s) shall scll, assign or otherwise transfer all or any part of the property or an interest therein, whether by deed,
contract, or otherwise, such sale or assignment may, al'the Mortgagee's option, constitute a default in the Contract and subject that Contract to the Mor-

1gagee’s right-to demand payment in:full,

POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of a mortgage by advertisement,

which Mortgagee may use dircctly or indirectly to sell the mortgaged property if the Mortgagor(s) default on the payment of any indebtedness secured by this
Mortgage or commit any other act or omission as specified in the Account: Contract which is secured by this Mortgage under the provision entitled Account
Termination and Acceleration of Amounts Due, The Mortgagor(s) liereby waive and release all rights under any homestcad or exemption law that might other-

wise affect the real estate being mortgaged:hereunder.

WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby waives all rights of valuation and appraiscment,

ADDITIONAL PROVISIONS., Mortgagor(s) covenants that Mortgagor(s) is lawfully seised of the estate hereby conveyed and has the right to morigage, grant O
and convey the Property, that the Property is unencumbered, with the exception of those items, ifany, listed in a schedule of exceptions to coverage in any title /O
insurance policy insuring Mortgagee’s interest in the Property, and that Mortgagor(s) will warrant and defend generally the title to 'the Property against all

claims and demands, subject to any encumbrances, declarations, casements or restrictions listed in a schedule of exceptions to coverage in any title insurance
policy insuring Mortgagee's interest in the.Property.

FORECLOSURE COSTSMortgagor(s) agree to pay, and this Mortgage shall'sccure, the payment of ali costs of. foreclosure, including; but not limited 10,
reasonable attorney fees, costs of abstract, title insurance, court and advertising costs,

with an:insurer of the Mortgago iee subjeet to approval bylAoreagee; ProvidatEhar such approval shiht inreasonably withhield; The Mor-
tgagor(s) will pay all taxes, asses | er charges when thest ar e duc,
Unless Mortgagee and Mortgagor saprecin writing, insuranice proceeds shall by applied to res “ Fihe Propenty damaged, provided ‘
such restoration or repair is econ te or i the security‘of thischdortgage would be impai 1 ceeds shall be applied to the sums \
secured by this Mortgage, with t} Mortgagor(S}ULthe Ribwoety is abandorncd by f Mortgagor(s) fails to respond to ;
‘;Mortgqgc‘e‘wilhinSO days from t} d fortgagee to Morfgaoor(s) that the i . ttle a claim for insurance benefits,

! ‘Mortgagee is authorized to collec Ny % 1¢ Property or (o the sums secured

]




SIGNATURES - MORTGAGOR(S)/WITNESSES

Signed and sealed by Mortgagorts):

/

Monolqov [ chnatuw

EUGENE W'KELLAR:

Maugaqor . Slqrfa!um

MARY :ROSE: KELLAR

X 2 X
Monqnqor's Signature . N . m;;m s Signature e
(NOTARIZATION S o PR e mansr T
v S On lhc Mnru.ag.c Date shmsn abm’e the namcd‘Mongabor(s)‘pcrsonnlly nppcarcd bcforc me and
: S\\w nf ndiana .uknuwlcdgcd that: the -exccution ofithe Mortgage was:his, *hcr. or-theirifrée- act and-deed.
i .._________,d___ /.-
TN woDate May: 27 1992 Due May 3771992
(oum) ore “Igeﬁg____,_ - Notury Public's
: - Signature X!

M) Commlssum F rcs

Octobér 1 1994: .

Notary?s Nume

t"'ﬂ

Barbara‘ Bame

Take

coU\"i"{; Indiana

Prepared:By: B BAME

When?Recorded Return To:

Address:
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