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.Martgage or Deed of Trust which sncumbers the real property described In Schedule A

1: ASSIGNMENT. To further sacure the payment of the promissory note or credit a

greement described above {the *Note") and the performance of the
on the reverse side of this Agreement, Grantor absolutely assigns to

Lender all of Grantor's interest In the leases and tenancy agreements (the *Leases’) now or hereafter executed which relate to the real property.and any’
improvements located thereon (the "Premises”), This Assignmient is to be broadly construed and 'shall encompass all rights, benefits and advantages to be
derived by the Grantor from the Leases Including, but not limited to all rents, Issues, income and profits arising from the Leases and renewals thereof, and
all security deposits pald under the Leases. This Assignment s an'absolute assignment rather than an assignment for security purposes only.

2, MODIFICAf'ON O? LEASéQ Grantar arants ta. | ander tha.nower and atutharihr 4a madibs the tarmn A8 am, of the Leases lndto surrender. or

terminate the Leases upon such te
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. -No rents or security dep:
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.. Grantor has the power a
Grantor.has not perforr
under this'Assignment.
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5. GRANTOR MAY, RECEIVE R
Trust or this Agreement, Grantor n
However, Lender may at any time

6. DEFAULT AND.REMEDIES.
covenant of Borrower or Grantor
Improvements and have, hold, ma
‘to collect and recelvs all rents, incx
ior replacements to the Premises
-alterations, renovations, repairs an
-and operation of the'real property.

d. !Refrain from modifying of
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fOR..Grantor represents and warran 18 to Lender that: .
¥8 818 € 1n allirent payments andiare not ault under the terms of any
I"and] enforceable, according to Its terms, and there are no claims or dafens
ir.the [ eases agalnst Grantor or any assignee of Grantor.

s under ¢ I'the Leases have previous!y been ass/gned by any par
nd will not acc rent In excess of one manth in‘advance under any of the Lee
uthority to execute this Assignment;

any act or executed any Instrument which might prevent Lender from collec

'S. Aslong as Grantor or Borrower Jsinaiiis,default under any obligation to Ler
collect all rents and profits fromuthn L:asses'Whan due and may use such proc
Grantor to'deposit all rentgfand.profitsini@ag.account maintalned by Grantor

ult In the payment=ct-any indebiddness ef Borrower to Lender or
issignment ‘or any othariegreament;: Lender-may at its option tak
perate the Pramises ontermsand fer a period of tir
B 1 the Premisés, and tendarshallhiave full pow
deem proper. Leads//imay\apaty all rents, Incom
1.any axpenses incidentlia'taking and ret le

s

nts in advance without the written;

1ested, the periodic submission to:
lender may periodically require.;

the Leases,
presently existing which could be:

ther than Lender,
Jo-

rents and taking any other action

' or under the Mortgage or Deed of:

s In Grantor's business operations,

r Lender at Lender's Institution.

performance of any obligation or’

slon of. the real property and the-
)ems proper. Lender may proceed:
ke alterations, renovations, repalrs.

the payment of the ‘cost of‘such
eal property and the management

¢ es, claims, assessments and other
‘llens which may accrue. The expense and cost of these actions may be paid from the rents, issues, income and profis recélved, and any unpald amounts
:shall be secured by the Note and Mortgage or Deed of Trust, These amounts, together with-attorneys' fees and other costs, shall bacome part of the
‘Indebtedness sacured by the Mortgage or Deed of Trust and this Assignment.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT
INCLUDING THE PROVISIONS ON THE REVERSE SIDE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF.THIS AGREEMENT,

‘Dated: JANUARY 23, 1992

GRANTOR: WILLIAM 8 LASZLO GRANTOR:
BY:
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TITLE: TITLE:
LENDER: FIRST NATIONAL-BANK OF BLUE ISLAND
By: 1. /m
TITLE; QALY W
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7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an interest, at Lender's option, upon taking
possession of the real property and improvements under this Assignment, to leass or re-lease the Premises or any part thereot, to cancel and modity
Leases,; ovlct tenants, bring or defend any sults In connection with the possession of the Premises in the name of either party, mako repairs as Lender
deems appropriate and perform such other acts in connection with the management and operation of the real property and Improvements as Lender may
deem proper, The receipt by Lender of any rents, income or profits undor this Assignment atter institution of foreclosure proceedings under the' Mortgage
or Deed of Trust shall not cure any default or atfect such proceedings or sale which may be held as a result of such proceedings.

8. BENEFICIAL INTEREST, -Lender shall not be obligated to perform or discharge any obligation, duty or liability under the Leases by reason of this
Assignment. Grantor hereby agrees to indemnity Lender and to hold Lender harmless from any and all liabllity, loss or damage which Lender may incur
under the Leases by reason of this Assignment and from any and all claims and demands whatsoever which may be asseried against Lender by reason of!
any lllogod obligations or undertakings on Lender's part to perform or discharge any of the terms or agroemonts contained in the Leases, Should Lender
incur any liability, loss or damage under.the' Leases or under.or by reason of this Assignment, or.In the defense of'any such claims or demands, the:
amount of such loss, Including costs, expenses’ and-reasonable atiorneys' fees, shall be ‘secured by the'Note which this Assignment secures, - Grantor
agrees to reimburse Lender Immedlately upon demand for any such costs, and upon fallure of Grantor.to do so, Lender may accelerate and declare dus all:
sums owed to Lender by Grantor under any obligation.

9. NOTICE TO TENANTS. A written demand by Lender under the Leases for the payment of rents or written notice of any default claimed by Lender.
under the Leases shall be sufficient notice to the tenants to' make future’payments of rents directly to Lander and to cure any default under the Leases
without the necessity of further consent by Grantor,

10. INDEPENDENT.RIGHTS. This Assignment and the powers and rights granted are separate and Independent from any obligation contained In the
Mortgage or Deed of Truat and may be enforced without regard 1o whether Lender Institutes foreclosure proceedings under the Morigage or Desd of Trust,
This Assignmant is In addition to the Mortgage or Deed of Trust and shall not atfect, diminish or impair the Mortgage or Deed of Trust, However, the rights
and althority granted In this Assignment may be exercised in conjunction with the Mortgage or Deed of Trust.

11, MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender's rights under this Agresment must be contained
In &' writing signed by Lender. :Lender may perform any of Grantor's obligations or delay or fall to exercise any of its rights without causing a walver of
those obligations or rights, A walver on one occasion shall not constitute a walver on any other occaslon. Grantor's obligations under this Agreement shall
not be atfected if Lender amends, compromisas, exchanges, falls to exercise, lmpalra or.releases any of the obligations belonging to any Grantor or third
party or any of its rights against any Grantor, third pmy or collateral, Grantor walves any right to a Jury trlal which Grantor may have under applicable Ilw.

12. NOTICES. -Any notice or.otner oommunlca!lon to be provided under this Agreement shall be In writing. and sant to the parties at the addresses
indicated In this Agreement or such other address as the parties may designate in writing from time to time,

13,-SEVERABILITY. if any provision of this Agresment violates the law or is unenforceable, the rest of the Agresment shall remain valid.

14, COLLECTION COSTS. K Lender hires an attomey to assist in collecting any amount duo or enforcing any right or.remedy under this Agreement,

Grantor agrees to pay Lender's att
15. MISCELLANEOUS.
a. ‘Adefault’by Grantor un of any ofggg%mﬁg}tﬁ t}ostena. 8
2 NOT OFFICTAT!
b. ‘Aviolation by Grantor o o inevgoyenanis, r t P 0 taln s
terms of the Note and L mﬁ é‘Yﬁﬂ%i‘i‘P % Mé 'ﬁ?ﬁﬂéw df

deemed a default under
c. This: Agreement. shall t/ .dlng upthé I ﬂ?’@lﬁ'@(ﬁ!ﬂ'@l’! .and thelr
rocolvers. udmlnlatratou srgonal reprosentatlves Iegatees and devlsées

in the impalrment of Ler
d. This Agreemont shall be governed by the laws of the state indicated In the address of the rea! property.

se! or terminate such Lease shall be
snder's oplinion, such default results

shall be deemed a default under the
sective 8uccessors, assigns; trustees,

intor consents to the jurisdiction and

venue of any court located In the 8t -ated dress In the eventof any legal procagding under this Agresment..

. Thls Agreement s exec d 1or Business __purr a8l Al rofarences 10 Gran ‘jn“tt Agreement shall include” all parsons
slgnlng below. I there is more than one Grantor, tt obligations shall be jolnt and several. This"Agraement and; any related documents
represent the complete and Integrated undorstanding between Grantor and Lender per the terms and conditions of those documents,

16, ADDITIONAL TERMS. 1. COLLATERAL SZCURING OTHER LOANS: WITH LFNDER:MAY ALSO SECURE THIS LOAN.
2, NEW OF THIS:LOAN WILL BE:SUBJECT TO A RENEWAL FEE.
State of Illinois State of- )
g, 83,
County of Cook ) County of L )

I Dolores Krusenoski , a notary I, —, anotary
publlc ln and for sald County, in the State aforesald, DO HEREBY CERTIFY  public in and for sald County, In the State aforesald, DO HEREBY CERTIFY
that - William.S. Laszlo that __
per,soﬂnally known to me to be the same person whose name  personally known to me to be the same person —whose name
—1s _ subscribed to the foregoing instrument, appeared before me subscribed to the foregoing Instrument, appeared before me
this day in person and acknowledged that he this dayin person and acknowladged that he
signed, sealed and delivered the sald: instrument as __his e signed, sealed and delivered the saidinstrumentas —_____trée

and voluntary act, for the uses and purposes herein set forth,

Glven under my hand and officlal seal, this 6th day of

May: 1992

and voluntary act, for the uses and purposes hereln set forth,

Given under my hand and official seal, this day of

Notary Publlc T

Commis$ion expireHLL1CIAL SEAL
DOLONES ¥ AUSENOSKI

. NOTARY PUULIC STATE OF ILLINOIS  |.
11 COMKISSION CX2. APR. 11, 1993 |
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[ SCHEDULEA. |

The street address of the Property (if applicable) is:

1739 RIDGE ROAD
NUNSTER, IN 46321

The legal description of ths Pioperty is;

LOTS 15, 16.AND 17, EXCEPT THE EAST 17 FEET OFSAID LOT 17 IN:BLOCK 13 IN.
WICKER PARK, IN THE TOWN:OF WUNSTER, AS PER PLAT THEREOF, RECORDED IN

lx'%?“ngox ‘204PAGE 40, INTHE OFFICE:OF THE RECORDER: OF LAKE:COUNTY,.

This' is not Homestead Property of Cynthia C. Laszlo

Permanent Tax I.D. Number: :2850110~0015 ]
. 28<0110-0016 i
28-0110-0017

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder! 1

Returfied t6 mailed to: First National Bank of Blue Island
13057 S. Western: Ave., Blue Island, Il 60406

This document was prepared: by: Virginia: Sheppard:

!
|
]

LPLB27 © FormAtion Technologles, Inc. (8/8/90) (800) 937-3760: Pagedola @O




