umet N/\tiona} Bank

P.0O, Box 69
Hamnond , IN 46325
42035444 HOME EQUITY AL Dok
‘REAL ESTATE MORTGAGE
This Mortgage made this ___18th_ day of . May 19 92 by and between
Edmnd__P._Malone: e of o Griffith,IN, _{herein-
after “h)/iortgagor,) and-Calumet National ‘Bank, 5231 Hohman- Avcnue iiammond Indiana 46J25 (herelnaiter "Mort-
gagee"
WITNESSETH:
That the ‘Mortgagor and Mortgagee have entered into a certain Home Equily Line of Credit Agreement (hereinafter
“"Agreement").dated — ~May 18 . ,19_..92., and.a Homo Equity Line of Credit Promissory Note-

(herelnafter *Note") whereby the Mortgagee, subject to-default by Mortgagor, has obligated itself toloan monies to tha
Mortgagor from time to time, as requested by the Mortgagor, which. may not exceed the aggregata -principal sum of
-_'I‘wént?r_.'l‘housand and’no/100-~==ccmmmmmmann- eemome==($...20,000,00. ... )atanyonetimefora
periodoftive (5) years. Totheextentthatthe Mortgagor has borrowed or will borrow moniesiromthe Mortgagec pursuantto
said Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly instaliments in asum equalto two (2%)'
percent of the new balance, or $100.00, or the FINANCE CHARGE accrued for.the month; whichever is'greater, ‘ |
That: the interest rate charged for. any monies loaned to' Mortgagor by Mortgagee pursuant to sald’ Agreement and sald;
‘noteisbased uponan Iidex Rate'equaltothe average s weekly Bank Prime Loah Pate as pubiished in Federai Reserve Statis-

[
:ticai Release H15 plusa Margin of____l._(lﬂ__ %. The interestratechargedisavariableone andwiii increase ordecrease in
' ithe event that the index Rate increases or decreases from the previous Index: The'interestrateias computed Is’changed
~.once a month on the first dayof each BIIIIng Cycie which is monthly, and will remain in effect until the first day ofthe next Bill:
'ing Cycie The FINANCE CHARGE is determined by applying the daily periodicrate tothe Average Daily Balance for the Bill-
ing Cycie The Interest rate shall not be'in.excess of that permitted by law;

Thatany changes in the interestrateare mandatory pursuanttosaid Agreementandany increase therein can reduce the
amount of -any payment 'bvithe:Mortaagee: that {is'applied to principal:and Increase the:amount applied to Interest. The

monthiy payments require 3 Mortgagor sloan balance,
withInthetive(S) yearterr Q m ( incipalbalanceand unpaid
interest;shall be,immedia i owing tﬁm ﬂvt is’ o ‘
THAT;THE‘RECORDih A GAGEE, 1Q ING CONSTRUCTIVE'AND:

] PUBLIC NOTICETOALL: mgﬁ 3 & &m VMORTGAGED PROPERTY,,
IS ALSO DONE TO iNFC W ISENTUAL, JUDICIAL, ORI
STATUTORY THAT~THE 40 m%@%&%‘:@k ":#it. QATGAGORIIS. MANDATORY
PURSUANT TO SAID AGH MENT;, oMorieedoR, ANB THAT: ANY AND' ALL FUTURE
ADVANCES MADE BY TH AORTGAGEE TO THE MORTGAG R PRIOR OR'SUBSEQUENT TO ANY OTHER' LIEN BEING.
PLACED‘AGAINST THE M ORTGAGED PROPERTY SHA! I BE DONEBY.ANY, SUCH:LIENH( DERWITH: 'PRIOR NOTICE
TO,IT. OF THEIMORTGI EE'SYOBLIGATION. .TO ADVANCE 4ot ES. TO THE MORTG/ OR PURSUANT TO SAID

. AGREEMENT.: o Lo B B

«THATITIS THE PURPI EOFE:THE MORTGAGE BY.THI ,LAUS AND THE'RECORDING OF THIS MORTGAGE TO
-GIVE NOTICE: T0 ALL THIRD'PARTHES DEALING WITH!THI AORTC 30R ORJHEMORTGAGED PROPERTY OF THE

‘MORTGAGEE’S INTENTION TO'ASSERT A'PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT. LIENHOLDERS OR!THE
'MORTGAGED PROPERTY TOTHE FULL AMOUNT FALL LOANSAND/ADVANCES MADE BY THE MORTGAGEE TO THE
MORTGAGOR OR ON BE HALF OF.THE MORTGA( RPURSU, [Q SAID AGREEMENT AND THIS MORTGAGE, PLUS.
ACCRUED;INTEREST,COSTS OF COLLECTION, AND AREASONABLE ATTORNEY'S FEE, \WHETHER SAID LOANS'AND:
ADVANCESARE MADE P ARTO ORAFTER ANY SUGEYIEXGHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE'
.MORTGAGED PROPERTY

NOWTHEREFORE to secure to Mortgagee thegepaymentofiAiany and aliindebte> es Ilabllitiesto Mortgagee as
.evidenced by said Agree nd said Note, together with any exten SI0NS or renev it 3 and any other instrument:
.given by Mortgagor to Mc as evidence of otin; ')ay'mcnt .of any rndebtedne o oi said Agreement (B) any
-and alf other.obligations & snowowing ori ereatterincurred by Mortc' 28, whetheriomtorseverai
iprimary, or. secondary, or. dntingent, and’ wri trc‘ or not reiate' e .class:as the specific debtr
‘secured hereinor secure rdifferent collaterat with the'eXcepf| indebtedness for.personal,
iamilyorhousehoid purposesifthis mortgagelson tgagor'spri i gamobile home; {C) the pay-

:mentof all other.sums advanced toiprotect the security of this" mortgage ‘and! (D) the periormance of‘all covenants and
agreements ofsthe Mortgagor hereinucontained the Mortgagor does hereby MORTGAGE and WARRANT unto the
Mortgagee, its successors and assigns,.the*following/described Property located in = Lake

County. Indiana to wrt

Lot 25,. as laid:down: in the recordfbook of Glen Park Addition to
‘the’ Town of Grlfflth., Lake County, as the same appears' of REcord
~ in, Pldt Book 30, in the Recorders: !0ffice in ‘Lake 'County, Indiana

;and: recorded: as~document No.,:882702. 0
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TOGETHER with all buildings,. Improvements and tenements now or hereafter erectedion the prop g and‘all
easements,, rights,. rights-of-way, _driveways, alleys, pavement curbs and: street front priveleges,- rerﬁs iss profits,
royalties, mineral, oil and gas rights and prohts, water, water rights and water stock appurtenant to the property;, and all fix-
tures, equipment, apparatus motors engines machinery and bullding materials of every kind or nature whatsoever. now or
hereafter located In, on, used or Intended to be used in connection with the Property, including, but not limited to those for
the purpose. ofsuppiylng ordistributing heating.cooling,ventiiatlng power,electricity,gas, air,waterandlight; and ailbiinds
shades, curtains, curtain rods mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens, antennas trees, shrubs and-plants, plumbing -and electrical fixtures and communication systems .all of which,
Inciuding replacements and additionsthereto. shall be deemed to be and remaln a part of the reai property covered by this
instrument whether actuaily physically annexed to the property or not, and all'of the foregoing together with'said Property
are herein reierred to as the:"Property"
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Mortgagor hereby covenants and agrees with.Mortgagee as follows:

1. WARRANTY OF RIGHT TO.MORTGAGE. Mortgagor covenants that Mortgagor Is-lawfully seized of the estate:
hereby conveyed and has theright to mortgage, grant, convey and assign the Property, and the' Mortgagor will warrant and
defend generally the itle to the Property against all claims and'demands, subject to any llens, easements, covenants, con-
ditions'andrestrictions of record listed in'a schedule: of- exceptions to coverage:In any title insurance policy:insuring
Mortgagee's interest in the Property.

2. TA{)A,(.‘E_S"AND CHARGES. Mo'rtgpg‘or shall pay from time to-time, when dueiand before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
-assessed against the Property or arising In respect to the use, occupancy or possession thereof: Mortgagor shall promptly
furnish to,Mortgagee, upon request by Mortgagee; all notices; bills and statements recelved by Mortgagor of amounts so
due, andiMortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee recelpts evidencing such-payments.
'Mortgagor may In good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under.protest or deposits said sum with the Mortgagee as security-for payment thereof.

3. .INSURANCE. Mortgagorshallkeep allbuildings and improvements now existing or herealtererected or situated on
the _Prope;rtyllnsur'ed against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards Included:
with the term "extended coverage", together with such other hazards, liabilities and contingencies in such amounts and for
such pariods as Mortgagee may from time to tima reasonably require. Mortgagor shall keep all buildings andimprovements
insyrod againstloss by damago by flood if the Proparty Isloented Ina Fliood Hazard Zonw. Mortgagor ahall obinin pramisoes
Ilabllity‘lnsurance,wlth%respect to the Property in an‘amount acceptable to the Mortgagee.

All'sald lrjsb’ranceépollcles;and:renewalswheredf‘sp’éll be Issued by carriers satisfactory_to the'Mortgagee;-and shall:
(nclude a standard mortgage clause,loss payee clause orendorsement in favor of the Mortgagee andinformand substance:
‘acceptabletothe Mortgagee. sEach sald policy shall not be cancellable bytheinsurance company without atleast thirty(30)
-days prior written notice to the Mortgagee. -Ap:y'_syijéh" insurance policy shall be in a sum sufficlent tQ'piay in fullthe cost of,
repalring and replacing the bulldings and‘improvements on the Property and in'no event shall be less than the' maximum
.amount that the ‘Mortgagee is obl!gété@ to loan to the Mortgagor pursuant to said-Agreement secured hereby. The
‘Mortgagee shall deliverthe original of dn"il’su‘ch‘pollcyto the Mortgagortobe held by it; TheMadrtgagorshall promptlyfurnish

‘to Mortgagee,on requé’sti”éﬂ!l?eh‘e"(&al notices and recelpts for pald premiums. ‘At least thirty (30) days prior to the'explration

date of any'such 5Q,l*l§y,:Mortgagor-shall deliver to Mortgagee any such renewal policy.

2. t K¢

Inthe event'of 1055, Mortgagor shall give immediate written notice to the Insurance carrier and to Mortgagee. Mortgagor

authorizes and empower: o Y ise any claim underany such
‘insurance. policies, to ap o ny: aclion_arising,frem suc icies, to_collect and'receive
InsuFance proceeds; to el tﬂﬁéi@@ AMs o= ve gor,and to deduct therefrom
‘MOrtgagee's ‘expenses i { Nﬁ i ié)w eeds: provddcgd at ‘nothing contained:in this:
paragraph 3shallrequire gte tdINel m( tall xﬁi\&m Y it the Mortgagee from assert-
JIng anyindependent clai a 1 versys any such insyrance carrier in its own:name

The insurance procee ,Thl@ctt@%mﬂﬂmt m‘@p&ﬁtymf i.in collecting the same, shall'be.

applied to the payment of the sumsm@EMt¢dﬁﬁ{§)e§%é}ubgnnot then due with the'balance, if.any,.to
allnotextend orpostpo

Mortgagor. Anysuchapplicdtion of the proceeds sh nethe due dates dfthe payments orchange the
amounts of such instaliments provided by said Agreement. If the Property Is sold pursuant to paragraph 12 hereof or if
Mortgagee acquires title to the Pr Mortgac Il ha ftherig nd interest of Mortgagorin and to any
insurance policies and unearned premiums thereon @ndin andio thc proceeds rest 'ng fromany damage to the Property
prior to such sale or acql tion. _

4. IPRESERVATION AND MAINTENANCEOFIPROPERTY. Mortgagor (a) all not commit waste or permit impair-
.ment or deterloration ofthe Property, fil < :anymatarial alterations tharein, nor demolish remove the same, (b) shall nott
-abandontheiProperty, (c) shall ke the'Propertyincluding im proverments thereon ingood ridltlc’irjzéﬁ'd L'é‘ﬁ}é}i.;(d)ghgll not
:mortgage or'otherwise.encumber nor aligwany judgementiiicns, taxiiens: mechanic's |lens to bé.imposed againstithe:
:Property, () shall promptly paywhen due any indebtedness whichimay.be secured by,any ¢ ermortgage; lign orcharge on
‘the Property, (f)‘shall'._éoji with all laws, ordinances,sggtilztigns, codes and requirements fé“r‘iy“é“é"i(é’r'n‘ﬁ'l”q'ntal body appli-

.cable tothe Property, (g) sha Give notice'in writing tWotigageetand, unless otherwise dir scted IR Writing by Mortgagese,
appearinand dpfépﬁqug;r;')) lign or proceeding putpsriing to affestine Property, the security of this'instrument or theirights
or.powers of Mortgagee. : » _ '

5, USE OF:PROPEF lsss: required byPapaiiSatictawlies:unless Mortga otherwise:agreediniwriting,
Mortgagorshall notallow the use forwhishaitérany@arof the Propert led atthe timethis Instrument
was executed. Mortgage Mate or acquiese@ 0 a-enangeiin the zd ation of the Property-without

Mortgagee's prior writtel

:6,. PROTECTION OF MORTGAGELE'S SECURITY. 11V o perfo y e covenants and agreemefits
‘fg':»"'cjht'gineq’ln' thisjinstrument or in the Note, Agreement, or.any Security Agreement, or if:any action‘or,proceeding is com-
mencedwhich affects the Property or title thereto or.the iRterest’of Mortgagee thereinsthen Mortgagee:at- Mortgages's
option may disburse such sums, may make such appearan és-and take such'action as Mortgagee deems rnecessary, in its
sole-discretion, to protect'Mortgagee's interest.. ‘ ‘ .

Any:amounts disbursed by Mortgages pursuant to this'Paragraph-6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument.. Such amounts shall be immediately due and payable and shall bearinterest fromthe date.
of disbursementat the rate stated in the' Agreement. Mortgagor hereby covenants and'ag(e‘ez's‘._th‘é_t Mortgagee shall be sub:
rogatedtotherights of the holder o any lien'so discharged,in whole orin part, by the M.ér_tdé'g"éé'.' ‘Nothing contained In this,
paragraph 6'shall require Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment:
-authorized by this paragraph 6, including but not limited to, taxes, assessments, charges, llens securlty Interests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inguiry into the accuracy or validity of such notice, bill, statement er estimate. The payment of any such sums
by the Mortgagor shall notbe deemed a waiver ot Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shallnot be considered as a waiverof any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make orcauselobe made reasonable entries upon and inspections of the Property
at all reasonable times and access theieto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relatingto any condem-
nation or other taking, whetherdirect orindirect, of the Property, orany partthereof, and Mortgagor shall appearinand pros-
secuteany suchaction orproceeding unless otherwise directed by Mortgagee inwriting. Mortgagor authorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related toany condemnation or other taking. The proceeds of any award, payment
or claim: for damages, direct or cjorisequential,-in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, orfor conveyancesinlieu of condemnation, are hereby assignedto and shall be paid
to'Mortgagee.

9. TRANSFERS. Mortgagor shall'not sell or transfer all or any partof said Property, grant an option to purchase the
same, lease the Property, sell the same by contract, transfer occupancy or possession ofthe Property. norsell orassignany

.beneficialinterest or power of directionin any land trust which holds title to the Property without the prior written consent of
the'‘Mortgagee.
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEV

\ _ ‘ ERAL LIABILITY; AGENTS; -CAPTIONS. The
covenantsandagreementsheremconmmedshnllI)Indthc

' i . respeclive successors and assigns of Mortgagor, subject to the
provisfons of Paragraph.10 hereof, and therights and privileges of the Mortgagee shall inure to the benelit of its payee,

‘holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In exercising any
rights h_emunder or taking any actions provided lor herein, Mortgagee may act through its employecs, agents or indepen-
dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to'be used to interpret or define the provisions hereof.
11. GOVERNING LAW: SEVERABILITY. Thisinstrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisionsinthisInstrumentthenlnlhateventthe
Mortgagee may elect: 1o have those provisions of this Instrument enforced: in accordance with the laws of tho United:
‘States. In'the event that any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not affectother provisions of this Instrument or the Agreement or Note which can be given effectwithout the conllicting pro-
visions,and to this end the provisions of this Instrument and the Agremeent orthe Note are declared tobe severable. Inthe
event that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
interpreted sothatanycharge providedforin this Instrument or in the Agreement or Note whether considered separately or
together with-other charges levied in connection with this Instrumentsthe Agreement or the Note violates such law;and
Mortgagor is entitled to the bencfitof such law, such charge is hereby reduced to the extent necessary to eliminate such

- violation.. The amountsyif any, previously paid:toiMortgagee in éxcess of the amounts payable:to'Mortgagee pursuant to-

‘such charges asreduced shall be applied by, Mortgageetorédiice the principal of the indebtedness évidenced by the Agree-
iment:andithe:Note. F_'_d'r,-lthe:purpo_se;ph’determ_lglgé;wr\éthér‘ any.applicable law:limiting"theiamount;of.interest or.other,
‘charges permittédtobe collected from Mortgagor has been violated, all Indebtedness whichis §ecured by this Instrument or
_withsichindebtedness which constitute intarest shall be deemed to beall
_-AgreementandNote. T o
12, 'DEFAULT:ACCELERATION:REMEDIES. UponMortgagor'sid t any o ) oragree- .
man of Mortgagor in this Instrument,incliding butnot limited to,the covenants'to pay whén due any sums secured by this. -
- Instruime

. [Agreement sacured'hereby, or in the'Noté 67 d@ny ther.obligation'securad bV this Mongage *Mortgagee, at Mortgage

Mortgagee’s .
:option, may declare all of : . ymedta ble withoutfurther demangt™
+andmayforeclose thisn ot Hﬁmm@m @0y ot rmitted by applicablelaw or
;;p[ledefdtie’rgln;; Mortga it gdtecofl xpenses inou Jing;suchremedies, includ-:
iing; buthot limited to, att o mpralsaligas . expert witne ;R0sts of coil s, travel expenses; costs of -
* dociifintaty evidence, cbsecls oo Mekaoie C Y B R E AT I A A S

5

7 "The Morgagot shall also'be e

(IR TR e v e el Q- ”eac}#é”.Sts.an‘d
ees,inclifred by Mortgagee in coRRBEORARE AV B0,

xpenses, Including buig ot | H;'t'd,',r_‘éa”(fb?iéblé‘é'ffb‘rﬁ.eg’ix,;-
&eﬂﬁ& \Hﬁéﬂﬁ%obgu te féb}}ﬁgﬁté}ﬂ receivership or -

« iproceedingsto which the Mortgagee may kel pekiy: alther sapiel el ¢leimehtarkiefendent by 1@asof of thisInstrumentor,
iany indebtadness secu

debtadness seciire  éreby; (B) preparatlon of the commsncement of the suit for forec ureof this Instrimentafter.

. saccrual of the'right tofare 286 whether or not actually.com'.rn“e‘_yjc‘:‘e'd;gc}L(C)[tpe defenseof this mortgage In'any. proceeding:-

 /instituted by any othierlier alder. Al cosia, ex : attorney's fecsWhel Incurred orpald by Mortgagee shall become

.;iadditional.indebtednessseured by thisinstrumment andwhi /shallibe immie d/atély,d 4 and Hayable by'Mortgagorwith' .

-."Minterest at the rafe stated in'sald Adreement.: - T B M 4 ' ‘ i
13. MISCELLANEOUS: (i) The I"Mortgagor” asused herein shallincl pefsons executing this mortgage and
théwbrd“MOrtgageej’sh mean its resg \tiVe"sqi éss;__‘grsﬂ: 1assigns. The singular shall'n smthe,pllgr’é.x‘lan‘dj.‘ttleplural
Shéllﬁéé‘hthgsingularal the use of any genders ;llbeéb cable to allgenders; (i) Any fc kJearan'ngyMgggageeln
exercising any right or remedyherend or otherwse afforde. plicable law or equity, shall'not be'a walver of or.pre-
cludethe eXercise of any suchrightoriemedy; (iil) Each remé‘dyblrgwdgd forinthis Instrument is destinct and cumulativé to
allother rightsand remed \underthisInstrumentoraffordedby,ébii_ligapl_e[ayvorequity,and ly be exercised concurren-
tly,'Independeﬁtly'é?é"'u"ég. ively in any order whatsggVer i) Thatno change, amendment ormodification of this Inst(g-
mentshall be valid unléss i riting and signed byltve'Mortgaderiand Mortgagee or thei spective successors and
assigns.

IN WITNESS WHERE s executed this Instriument the date and veat bove.
[ . 43 '.. - .
T p. 1
STATE.IF INDIANA. ) ¥
:88:
COUNTYOF _...lake: . )

Before me, Kimberly A. Janecek , A Notary Public in and for

sald Countyand State, onthis_18th dayof_May ,AD,19__92 ,personallyappeared

Edmund P. Malone and:Lorraine A. Malone personnal dnown to me'to be the:
person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowlgdge the 3 :é?g?,be (his):

af
(their) voluntary actand deed for the uses and purposes therein sét forth, PR “{L iy

My commission expires: __9-15-95. ,ZZ(«(LA_ ;

Resident of Lake _ County.

-

This Instrument prepared by: Lawrence-H. Stengel, Sr. Vice: President

CNB-133-A.
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utes interest, as well'as all other charges levied inconnection - -
ocatedandspreadoverthe statementtermofthe . -

efault of any ¢ovanant, warranty, condition'or agree- .-

ent, or the default by Mortgagor of any ohé.ormore'of the events or conditions défined as an Eventof Defaultin the . .




