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MORTGAGE ..

THIS MORTGAGE (¥Security Instrument?) is given.on LGMAYL 20 Crieieriieeaia
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»Burrowcr owes, Lcndcr the prmupul sum of -y vvr. ONEHUNDRED, *.’T.HQUS.ANP..45.1.).'”.‘9[.199..................
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‘dated the same date as;this Secumy Instrument (' Note } whxch provndcl for. monthly pnymenu, wuh lhe full debr. if'i'fof
;paidiearlier, duetand!payable;on e M8Y. 29,5, 19070 L eeesisissesssienniissiiiiss This Secumy lmtrumcnt
ssecuren to Lender: (u) the :repaymentiof: (hc deb! ev:denccd by,:he Nuxe. with interest, nnd all renewals;, extemiom nnd
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TOGETHER WITH all the improvements now or’ he’renfrcr erected on the property, and all easements,, rights,
appurtenances, rents, royalties, mineral, vil and gas rights and profns water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as-the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of-the estate:hereby conveyediand has. the:right toi
mortgage, granit dnd convey the Property andithat the Property is unencumbered, except for encumbrances of récord.
Borrower-waerants und will defend generally the title to the Property_ugainst. all claims and demands, sub)cct to-uny:
encumbrances of. fecord.

THIS SECURITY- INSTRUMENT. combines .uniform covenants for.national use and non-uniform covenants<with:
limited variations by jurisdiction to constitute a uniform security instrument covering:réuli property,

INDIANA =Singte Famity=FHMA/FHLMC UNIFORM INSTRUMENT. ‘Form 3016 12/83

BANKENS BYSTENS, INC. 87, CLOUD, MN BE3OR FORM MO-1-IN /84!
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UNIFORM COVENANTS. Borrower and Lender covemant and’agree as follows;

il. Payment of Principal and Interést; Prepayment and Late Charges. Borrower shall promptly pay when due the:
iprincipalof and interest on the debtevidenced by the'Note and any prepayment and late charges due urider the Note:

24Funds for-Taxes and Insurance, Subject to applicable law or to a written waiver by Lerider, Bofrower shall pay to-
‘Lender on thie day monthly. payments.are due under thé Note, until- the Note is.paid'in: fullta suim (sFurds") equal to.
one-twelfthof: (a) yéarly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold:
‘payments or ground rents on the Property, if any; (c) yearly haza¢d insurance premiums; and (d) yearly mortgage insurance:
‘premiums, ifany, These itéms are called'escrow items.” Lender may éstimate the Funds due on the basis of current data andli
reasonable estimates of future esciow:items,

The'Funds shall be held inan instifution the deposits or accounts of which are insured o guaranteed by a federal or
state ngency (including Lenderif Lender is sichan institution), Lender shall apply the Funds to pay the éscrow items, Lender

may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unléss Lender pays:
; Borrower intereston the Finds and applicable law permits Lender to make sucha charge, Borrower and Lender may agree in:
writing that interest shall he paid on the FundssUnless an agreement is made or applicable law requires interest to be paid,
Lender shall'not be required to pay Borrower any interest or carnings on the Funds.'Lender shall give to Burrower, without
charge, an annualaccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Finds are pledged us addicional security for the surns secured by this Security Instrument,
o dEthe amount of the Funds held by Lender, togecher withthe fucite monthly payments of Funds payable prior to the
~_+due dates of the escrow, items, shill’exceed the amount required to] pay'the esctow items when due; the excessishall be, st
.~ Barrower's option;reither;prom ptly-repaid to Borrower. or credited to Borrawer of monthly payments of Funds. If the: ]
. -amount of the'lunds held byiLender, is nor sg\{fi&iﬁeﬁq;ﬁ_tg& pay.the escrow items when dd‘s,- Borrower.shall pay to Lender any:
.20 amount oneur:more payments asirequired by;Lender, K

% s

necessary to make up'the deficiencylin one ur s ende
... Uponipaymentinfull of all sums securéd by this Security Instrument;Lender shall promptly tefund to Borrower any

i Fﬁh’gj}l{g‘lé_l?lfyj.pnder. 1f under paragraphi l‘)"(h‘?e_‘.Pr‘ﬁ';'{é?t"yfi’stsold_or'ncquircd by Lender, Lendershall apply, no'later than
immediately prior to the sale of the Propert oritsdcquisition by Lender, any Funds held by Lender at the time of application '

e oa AN Y et . . S Nie o %
85 a credit against.the sums secured by:this Secu¥ity Instrument.

'3, Application.of, Payments:, Unless applicable law providésrmherwisc,,nll.p‘n‘)"y’

nts received by Lender under,

PSSy ————.

nfrugfﬂphs,lundbz shall be annlied:ifirer ey 1ara charnme dirmsrmdam sl Note iyt "‘m"é‘m éh’j‘;}g'el's’dge‘undcr.(h'e
Ndte; third, to amous puragraph 2o fourth totinteress dueiy sal due,

B 4, Charges; I #shalll phg ¢um,m1§“ls‘“ s, wo'sitibﬁ‘sxé‘tt‘ri}iq‘g_’qblé‘(Mo the
Prisperty.which may : vy over this Security Instrument, and leaseha!d px ound rents, if any, Botrower.

shall'pay these obliga e'm3 ﬂTe@uE .O;Im 1L R Borrower shall pay them'on
time directly to the pe ved paymentfiofrower shill promprly furnishto Lender atl of amounts to be paid under

0o 1Y

this paragraph!1f Borrower g i@i’y@ﬁﬁm&fﬁi@ﬂ{@w@@mp&f nish'to Lender receipts evidencing

:the payments,
- SR : , i ] . ¢ e
: Borrower shall profaptly dth&gly&kﬂcﬁﬂﬂm Bﬁ@:ﬂ?&'\dﬁﬁ@S&CUﬁW iostrument unless Bortower: (a)
-agreesin writing to the payment of the obligation secured by the lien ina manner acceptable 1o Lender; (b) contests in good.
faith the lien by, or defends againstenforcement of the lien'in, Tepal proceedings which in ¢ Lender's opinion operate to-
prevent the enforcement of the licn o forfeiture of any part olihe Property; oi(c) seeures from the Holder of the lien api
agreement satisfactory ro Lendc dsubofdinatingt h e lien to 1 i§Secut ity Instr: ent, If Lender determines thatany part of the
Property is subject o o lien which may ateain | arity over this Security Inscrumenc, dender may give Borrower a notice

o ﬂi(llslnyt‘i_fying thelien, Borcower siaall satisfy thelicn or.take one or.more of the accions set fort)y abovewithin 10 days of.the- -

0 siving of norice. .

' A '5.{Hazard Insurance, Becower shall'keep the:im s rovements now isting orhercafterieréctéd’on the Property.
‘o Ly R SRS L z N ¥ wnt - : OF- = RN AR Y I
insured against loss by (irehaz; icluded within thetern; caded covcrageiand any other hazardsifor which Lender
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requires®insurance, Thig insurance shall be maintained in’ the"amounts and for the periods; thatcLender requires,. The;
insurance carrier'providing,the:insurance shall be.chSearbyzBorrower subject to Lender's approvaliwhich shall not be:

unreasonably withheld,, '
Allinsurance policics ind renewals shall Eéutéeptable o tetder and shall inclide o<t andard mortgage clause, Lender ;
shall have the right to the policies and renedds. | ({2 nder requires, Borrower <hal) ly give'to Lender all'recéipts.
of pilid premiumsian hootlees.in the eceb O dEss=itrbWr shall give pros to the insurance carriérand.
Lender, Lender may. 1 uf loss if‘not madelpratnpubyorrower. ‘
Unless Lender ~otheewise agre@in W IamInsurance proge lied to restoration or repair-
ofs(hc’[’mpcny dama ationor repairis#eanomically. feqasibi ‘C)tgigyaia’”not’ lcssencd.;lffthc
restoration or repair. ; 3 ..the'insurance proceeds shall be

apps_lni.eg_l_r_w;thgvgums secured _by"thiseSécurir"f?l‘ﬁ?ffﬁﬁ?éjﬂr‘ir;kW[q;gth(:r‘pury not thenidue,,with nny,exccs;:;:'aidhb’fngﬁ*'djwmé:ﬁ lf
Borrower abandons the Property, or does not.answer within 30 days:a notice from Lender that theiinsurance carrierihas
offered to setele n clairn, then Lender may collect the insurance proceeds.Lender may use thie proceeds to repair or restore the
Property'or to pay'sums'secured by this Sécurity Inscrument, whether or not then'due. The 30-day period will begin when the
noticelis given, ‘ _ _ . . ) ' }
‘Unless Lender and Borrower othbrWisé’ki’g"‘r‘c'_;ffi(‘)‘Wl:jt_ipg;%)x’ggpj‘icatiqn ofproceeds to principal shall not extend or.
'pgs_xpgg_su__t‘haqduc’dntve of tileimunt!l!y payments.referred to.in parqggaphg<l.g.gg‘i\;g‘gg‘g!’t&ggg.‘t,hc;gmo:ugt,qf‘thquaxme_r‘\ts. If
. under paragraph :19:the:Property:is acquired by Lender, Borrower's right toany’ insurance policies and proceeds resulting

from' damage tothe Property priOr'ﬂi the dequisition shall'pass to'Lender to the extent of the sums secured by'xhh’Sg‘cu’rlty. }
Instrument immediately prior ‘to the acquisition. ‘ ' o !
6. Prescrvation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially ]
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a-leaschold, |
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and %
fee title'shall not inerge unless Lender agrees to the merger in writing. i
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7. Protection'of Lender's Rights in the Property; Mortgage Insurance; 1f Borrower fails to perform the covenants

and’agreements contained:inthis Security- Instrument, or there is a legal'proceeding that may sigﬁi.fic._gp‘g_l): g’ffs_c‘t Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws o regilations), then
‘Lender may do and pay for whatever is n
. ‘Lender's actions may include paying'any su

ssary to protect the value of the Property and Lender’s rights.in the Propert‘y.
s secured by a lien which has priority over this Security Instrument, appearing in

| court, payingireasunable attorneys’ fees and entering on'the: Property to make repairs. Although Lender may take action ;
: AT e M LS I B -
; under this paragraph 7, Lender doesnot huve to do'su, o !
‘ Any amounts disbursed by Lender under. this paragraph 7 shall become additional debt of Borrower secured by this |
. Security Instrument. Unless Borrower and Lender'agree to other terms of payment, these amounts shall bear interest fr9m -.
the date of disbursement at the Note rate and shall be payable, with interest,upon notice from Lender to Borrower requesting.
payment,,,
) * ' ] ¢
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If lender required: mortgage insurance .as -u condition - of mnkmg the loan sceured: by this- Security. In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such timeas a requirement for
ithe insurance’terminates in'accordance with Borrower's and Lender’s written agreement or uppllc.\blc law.

*lnspecuon Lender or its agent miy make reasonable entries upon ‘and inspections of 'the Property. Lender shall
-give Borfower notice.at the tinie ofior prior to- an- inspection: specifying reasonable cavse: for the mspccnon.

9, Condémnation, The proceeds. of uny award’or claim for damages, direct or consequential, in connection with any,
copdemnation oruther taking of any partof the Property, orfor conveyance inlicu of condemnation, are hereby ussigned und
shall be paiditoiLender,

[n che eventiof i total dking of the Property;the proceeds shallibe applied to the sums secured by this Seeurity
Anstrument, whether or not then due, with any excess paid o Burrower. In the eventof a partial tuking of the Property, unless-
Borrower and llender otherwise agree in writing, the sutis secured by this Security Instrument shall be‘reduced by the amount
of the proceeds multipliediby-the following fraction: (a)-the totalamount of the sums secured imimediately before tking,
‘divided by (b) the fair, market value of the Property: lmmcdintcly before the laking Anylbalance shall be, paid to'Borrower.

If (hc l’ropcrt‘y iz nbnndoned by Borrower, or.if, after nutice by Lcnder to Borrower. thnt the condemnor oﬂ'crs to mnke
an uwnrd or scrtlc a Llﬂlm for. dnmugcs. Barrower fmls o' rcspond to Lénder wichin 30 dnys aftér rhc date’the notice is given,
Lenderisauthurized to'dllecind applyithe procecds, atiits Option, either torestoration‘vrirepair of; the Property. orito the!
\sums secured:byithis Security!Instrument, whether orinot then'due,

Unless Lender and Borrower otherwise agree in wrnmg, any application of proceeds to prmcupal shull not extend or.
postpone the due date of the:monthlyipaymentsireferred to'in paragraphs | and 2'or change the.amount of such | payn;ems.‘

101 Borroﬁwcr ‘Not: Released; Forbearance By l.cndcr Not ‘! W:uvcr. Lxrenslomof (he tlme for,\pnymc‘r'rr of.
modnheuuon af & umoruzunon of the sumis secured by this Séciirity lastrument granted by Lender toany “successor in interest of,
: Borrower shall nGeGperare (o release the lmbulny of the orngmnl Borrower or Burrower's successors In interest:Lender shall!
“not bc I'C(]Ull‘t'd to commence proc eodinee nuainsrany successor in interest orrefuse to extend time for payment OI'()(hL’l'WlSC

* modify amortization ofi by the original Borrower.
Eﬂeumfentclis -\

or Borrower!s successor hall not beaw;uvcr of or.
s rt

preclude the exercise of
b w\R 'ﬁls ”””
écutg rlie ﬁ otes{a

I'L. Successors a; c
mgl,hls)glggipilnsxj men onpy tos )
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:RB) is notipe

psrngrnph lﬂBorrowe
- Instrument but'doesinoe

tyInstrument;and (c)m;,recs that Lendcr andrnny other, Borrower.n
mmodnr-""s 'with regard®e the (erm='"r this’ Sccvr-'v '"clrumenl

O o

sject o] ithe provisions of.
ho co-ugns'rhu Security?

415 CO-S!
“Borrower's interest in th:
tsumssecured by, this Scc
iforbear, or mnke any a
Borrower s consenr..

nally obh;,ured to pay.the:
agree to extcnd modlfy,

rs and agreemems‘of this' ”
ge, grant andconvey thatx -

"rhc Norerwnthour rhnt» -

12. ‘Loan Char‘g af. th oan secu ed by s Seclirity [nseriimcneissubject.to  law Jich™sets:maximum' loan.
“‘lchnrges ‘and'that law is {inally incerpreced so'that the interest orother loancharpeseolecied vr o becollected in connection.
with the loan exceed the permittedibio s, thens (a) anysuch loan charge shallbe reduced by the anjount necessary to reduce,
.the charge to the permitced limitsand (b) 20y sums | ceady collccted from Borrower which excet lpcrmrrtedhmrts wrllbe
refunded to Borrower. Lender muy choose w rmke s refund by reducingche pringipal owedunder the Note or by makinga
dlrcct p.rymcnt to Borrower, I ae ceduces principalythe re sarwill be credted'as a ‘partial prepayment without any
;prepayment charge under the Note. ’

s the effect of rendering,
at its option, may require;

13, Legislation,,
any provisivn of the Noteg

ccting Lender's Rights. 1f ensimentis expiration of applicable lav
his Sccurity Instrumentimentoreéilieeccording to its terms, Lende

immediate: payment in:fullof allisums secured byFripissSecurityiiustsument and may'invo y rgrgedres pcrmltrcd by.
paragraph 19; If Lender i5¢s (NG option, Lenu:r shy lltakcll\e stcas speufreglmt‘ ¢ rn&fuplrof purugrnph 17,

" 14, Notices, An rrower’ prowdec. fthisiSeenrity. [nstrume nt sl ven'by delivering’it ur:by.
mmlmg,uby hrs class’i'; bpliciblelaw requlresu .)fanotl.cr method. The s edirected’to the Property
Address or uny y othet ad ‘rdesignates by @yt T8 Larder. Any noticer »e given by first class mail
t0 Lénder's addréss stat s)her addresslenderdesipnares by notl \ny notice;provided for in
tthis Security Instrument ha rovided in this'paragraph.

15. Governing Law;. Severabrluy. Thls'Securlry Instrument shall be governed. by federalilaw and the, law of the
]urlsdrcuon in which the Propertyiislocated: In the event.that any provision or clause of this  Security lnstrument or thc Note

K1yl

.confllcrs withapplicable law, such'conflict shall'not affect orher,provxsrons of rhls Sccurny lnsrrumenr or. rhe Note which can

AHIIES ¥y y BN

ibe given‘effect:without the, conflrcrmg provrsxon .To, thls end the: provrslons of rhrs Securrty lnsrrumcnt nndT'the Note’ nré‘

.declared:to be severable, -

K
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*17’;Transfen of the Prope

Ty .Benefrcral lnrerest ‘in. Borrowerﬂlf allior"any . pare of. the, Property‘or:any:

T -"" h 5]

,ﬁ‘:‘.’,‘) withoiit der siprlor ‘writteniconsents Lender ‘nay, atiits option, require immediate payment ‘in full of:all sums:
secured by thiis Securlty Instriimeént; However, this option shall not be exercised by Lender xfcxcrc:se is prohibited by fcdcralk
law as of the date of this Security Instrumerit,

1fLender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice'is dclwered or mailed within which Borrower must pay all sums secured by this
Sccurlty lnsrrument If Borrower fails to pay thesé sums prior to the expiration of this: period, Lender may invoke any
remedies permxtted by this Securny lnstrumcm without further notice or demand on-Borrower.

18. Borrower's Rrght to Remstatc. 1f; Borrowcr mects certnm condmons Borrower shall have the right to’have
en[orcemem of this Security | lnsrrument drsconunued at any time prior to the earller of: (a) 5 days (0t such other period as
abpllcable law may specrfy for remsraremem) before sale of the Propcrty pursunnt to any power of sale contained in'this Se-
cumy lnstrumem or (b) entry of a ;udgmenr cnforcm;, this’ SQCumy Instrument. Those conditions dre that'Borrower: (a)
pays Len‘ er all sums wluch rhen would be due undcr this Seeuruy lnstrumem and the Notc had rio acceleration occurred; (b)
cures nny defnult of any other convenants or 1£,reemems (c) paysall expenses mcurred in cnforcmg this Security Instrument,
mcl&c‘lmg, but not limited to, rcasonable  attorneysfeesyiand (d), takes such acuon as Lender may reasonably require:to as-
sure that the lien of this: Secunry lnstrument Lender's nr,hts in the Propcrty nnd Borrower's obhgauon to pay the sums
sccured by thls bccurny lnstrumcn( shall continue undmn;,cd Upon rcmsmlement by Borrower, this Security. Instcument
uned the obllguuons secured hereby shall remain‘fully.effective as if no accelcratron liad occurred. However, this right to

T A SR T P R

relnstate shall:not apply in the'case of acceleratipn: under'pnragraphs 130r 17,

BT ....;r.-.:x‘l;u;_e P U O T R . Chvee e e

mteresr m"lt is sold or. trnnsferred (or lf a'benefrcml rnter?stt in Borrower is sold'or transferred and' Borrower isnota naturnl*

'16"Borrower s:Copy.. Borrower shnll .be grven onewggnformed copy of rhe?Note and of rhxs Securrty‘lnstrumem. i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant andiagree us follows:

19. Accéleration; Remedies, Lender shall give notice to Borrawer prior to acceleration following Borrower's
breach of uny covenantor agreementin this Sécurity Instrument (butnot prior to acceleration under paragraphs 13 and
i17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) theaction required to curethe:
defaults{c) a date, notless than 30 days from the date the noticeiis given to Borrower, by which the default must be cured;
and(d) that failure to cure the default on or hefore the date specified in the notice may resultin acceleration of the sums-
secured by this Sccurity Instrument; foreclosure by judicial proceeding and'sale of the Property. The notice shall further
‘informBorrower of the right to reinstate after deceleration and therighttoassertin the foreclosure proceeding the non-
existence of a defaule or nny other defense of Bofrower todcceleration and foreclosure; 1f the default is A6t clired on'or
ibefore the date specified in'che notice, Lenderat its option may require immediate payment in full of all sums sccured by,
ithis Security Instrument without further'demand and may:foreclose this"Sccurityj}lnstrumemrby;iudicial;pvrocéedln‘{z‘.

Lender.shall be entliled torcolléceall expensestincurred iin pursuing the remedies providediin this paragraph 19,
including, but not limited'to, reasonnble attorneys'ifees and costs of title evidénce. ‘

20, Lender in: Possession, Upon:acceleration under paragraph 19 or-abandonment of the: Property, Lender (by:

judicially appointed feceivér) shull beentitled tw enterupon, tuke;possession of and manage the Property.and'to collect the:

rents of the Propecty including thosé past due; Any rents'collected by Lender or the réceiver.shall be applied first to payments
of thecostsof management of the Property and'colléctionof rents, including, but not limited to; receiver's fees; premiums on®
] :receiver'sibonds and ireasonable nttorncysl-jféesﬁnnd?i}{c_h to the sims:secured by this Security:Instrument,

21, Release. Upon payment of all sums secured by this Security :Instrument, Lender shall release this Security
Iastrument without charge to Borrower.

22, Waiver of Valuntionand Appraisement. Borrower waives all right of valuation and appraisement,

23, Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with

:this Security Instrument, the covenants and agreements of eachisuch rider shall be incorporatediinto and shall amend and
ssupplémentt the covenants: and agreements of.this: Security Instrument as ifdthe rider(s) were a part ofzthis Security

Iinsteunients| Check applicable box(es)|

[ Adjustable Rate Rider O Condominium Rider " D124 Family Rider
L B Graduated Payment Rider OiPlanned Unit Development Rider
f O Ochers) |

BY SIGNING BE I pnﬂxgumﬁntnlso\ 0 sthis Security Instrument

and in any. rider(s) exe " Nfdﬁfpt@ﬁp A%

0. DL RN NN NN (SCﬂl)

This Document is th p_‘rg'pqggy'@qu - Borrower.

the Lake Cou m L, / .

rah L. TntVeldt

~. . (Seal)
Daho ~—Borrower

For Acknow!edgment] ————7"=

e
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STATIOF INDIANA, %

s Onithis .. 122,515 Y gomitiny R, :.-_..‘.1:»'i§';‘;_.9.2.",t :ircf"m;'c'_. theiun

=" . Notary Public injand sdeo;jh?i,";’i'éﬁﬁUnally}nppearcd‘,..,._'._.._,.:-'ﬁmﬁ$.;“.R.'_. GAREVETAL e ?

et @nd, Debar f.}g.g.,,,InFV.el.dt:.".-;-'.'.v...-..‘..p,..,,,flundinékno,w,l_e'g_igcd:ih’é"c’i&_é’tﬁtio'n the foregoingiinstrumeny,. : - -

- ‘ o ) A - . T ey K

. « . - - . o 3

. CWITNESS my, handand afficial seal. - ‘ /
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