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TocETHER WiTh all the improvements now or hereafter erected'on the property, and all’easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing s referred to in'this Security Instrument as the *Propenty.”

'BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend'generally the title to the Property against all claims and demands, subject to any encumbrances of record:

~ THIS SECURITY-INSTRUMENT. combines uniform- covenants for nitional use and’ non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

‘UNIFORM CoVvENANTS, ‘Borrower and Lender covenant and agree as follows:

1. iPaynient of Principal and'Interest; Prepayment und Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymentand late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable Law or.to a written waiver by Lender, Borrower shall pay
to Lender on' the day monthly payments are due under the Note, until the'Note is paid in full, a sum (*Funds™) for; (a) yearly
taxes and assessments which may attain:priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the' Property,if any; (c) yearly hazard or property.insurance premiums; (d) yearly: flood
msurance premiums, if any;(e) yearly mortgage insurance ;premiums, if any; and (f) any sums payable by.Borrower to
Lcndcr’ in accordance with the nrovicione afnarmoranh R in lien of the r\'l\.ln\nn" af o anen :"‘Surancc prcmiums. These
items are called “Escro Nito exceed the maximum.

amount a lender for.a 1 doniy manwguips for Ber o int under, the federal Real
Estate Settlement-Proc 1974 Mtgymﬁﬂt lt%, R US t seq.(“RESPA"), unless
another law that applic u Nmmr EI&M& Ny ect and hold Funds in"an
amount not to ‘exceed P amalif nw 2 ds dug ibasis-of current:data and
reasonable estimates of dipuzes of future Escrow Items or atherwise in accordance yith able’ law;

The Funds shall bed Trhlllsn @Wmeﬂ@ﬁ@)’ésﬂ’ﬁcﬂﬁﬂﬂﬁﬁy(ﬁﬁ ey, instrumentality,, or entity

(including Lender, if Lender i such H@l"gﬁ@@%ﬁ“%@%@#junk. Lender shall apply the'Funds to,pay
the Escrow.Items. Lendergmay not chirge Borrower for holdig and applying the Funds, annually analyzing thelescrow
account, or-verifying the Eserow liems, unless ‘Lender pays Borrower interest onithe Funds and applicable law, permits
Lender to make such a charge. However, Lend quire Borrower to,pi time churge for.an:independent real
estate tax reporting service used by deender ineonnccion with thistoun, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires intercst to be pnid fLender shall not be'reguired to puy Borrower any interest'or!
carnings-on the Funds, Borrower, and Yender may agree in writing, however, that intcrest shall be paid-on the Funds. Lender
shalligive to Borrower, without charge, an annual accounting of the Funds,showing erédits and debits to thé Funds:and the:
purpose for'which each dcbit to-the Funds was mudc, The Funds are pledged s additional security. for all’ sums secured by
this Sccurity Instrumen| : / ‘

_ If the Funds held by Lender cxeéed the amounts pemiiticd tadbe held by applicable 11w, Lender shall account to;
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at.any time is not sufficient to pay the Escroydienisiiiicn due, Lender may so notify Borrower in-writing, and, in

such case Borrower shiall pay to Lender the amouhtbecssaryidomake up the deficiency. Borrower shall make upithe
deficiency in no more thai-twelve monthly paymeniSssulender’s:soie discretion. :

Updn payment i Paf alt'sums:secured B¥~whis Seghirity Tasirument, Lender shall g ly refund to Borrower any
Funds held by Lender, rparagraph 21, Leadents il Steqigeter sell'the Property prior to the acquisition or
sale of the Property, sl wy- Funds held BySESIIETtheNthe of acquisitior a.credit- against the sums
secured by this'Security

3. Application Unless applicabletimtiprovides otherwi received by Lender under
paragraphs 1 and 2 sha b I to amounts payable under

paragraph:2; third; to interest due; fourth, to principali-due; and fast, o any fate charges due under the Note,

4. Charges;-Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions. attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
ime directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts to be paid under
this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
‘the payments, ,

Borrower shall promptly discharge any lien which-has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien'in a manner acceptable to Lender; (b) contests in good:
faith the lien' by, or defends against enforcement of the lien-in, legal proceedings which in the Lender's opinion operate to
pprevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Sccurity Instrument, Lender may give Borrower i notice identifying the lien. Borrower shall
-satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fires hazards included within the term “extended coverage™ und any other hazards, including
floods or flooding, for.which Lender requires insurance, This insurance shallibe-maintained -in the amounts and for the
periods thatLender:requires: The insurance carrier providing the insurance shiall be chosen by Borrower subject to Lender's
approval which'shall'not be unreasonably withheld, If Borrower fuils to maintain coverage described above, Lender may, at
‘Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraphil,

Alliinsurance ;policies andrrenewals shallibe acceptable to Lender and shall include a standard: mortgage clause.
‘Lender shallihave theright to hold the policies and renewals, If Lender requires, Borrower shall'promptly give to Lender all
receipts of .paid’ premiums andirenewal notices, In the event of loss, Borrower. shall’ give pronipt-notice to the insurance
carricr and Lender, Lender may make proof of loss if not made promptly by Borrower. '

) Unless Lender and Borrower otherwise agree in writing; insurance_proceeds shallibe applied to restoration or repair.
‘of the Property. damaged, if: the restoration or repair. is economically feasible -and:Lendér’s security.is not:lessened. If the’
srestoration .or:repair is.not economically.feasible or Lender's security would be lessened, theiinsurance proceeds shall be
appliedito the sums secured by this Security, Instrument, whether_or. not then due, withiany excess. paid to Borrower. 'If:
Borrower. abandons the Property, or docs not answér.within 30"diys a rotice’ from’ Lender. that the insurance -carrier has:
iofferedito settleia claim, then-Lender may. collectjthe insurance proceeds.’Lender may_use'the proceeds to repair or festore’
‘the Property or to pay-sums secured by.this Sccurity. Instrument;whether or not:then due, The 30-day period ‘willibegin whens
the notice is given, ' o ’

~ Unless Lender and Borrower otherwise agree in writing, any, application of proceeds o principal shall not extend:or
postpone the due datc : * the amount of: the payments, If

underiparagraph 21t 3¢ ﬂﬁm‘ﬁm' 1 policies and proceeds resulting
from damage to the F A0 theé Sitron’™ 158 10" l&r {0 thy s sums secured by this Security
lnstruﬁ'l‘ehtiimquia_tc t mur '

6., Occupanc strvattoR, Mai er&EEIQIGAaIHn. il orrower’s Loan: Application;
Leascholds, :Borrow: ] m%, ytﬂ#}iﬁtﬂ#@o #{I‘(’)&%‘ sﬁ Wer'S.pving esidence withinisixty days after
the execution of this Seetriyy Tastriment and's f] #uc. 0 ;Q %W)cf}{u Jarrower’s principal residence for.at
least one year after-the date of obopphnelsedlbesuieide Fothcomsdagiees inawiting, which consent shallinot. be
unircasonably. withheld, or unless extenuating circumstances exist which are beyond Bortowwer's control*Borrower shall not
destroy, damage or-impaiirthe Property, allow the-Property to deteriorate, or commit wasic on the Property.. Borrower shall
be inidefault it any forfeiture action or pre v, whethe reriminal; un that in Lender's'good faithijudgment
couldiresultiin' forfeiture of thé Property or otherwise mierially impair.(he lien created by this: Security Instrument or
Lender’s sccurity inferestiBorrover may eure sucha defaultand reinstate; os provided in‘paragraph 185by causing the action:
of, procéeding to be dismissed with a riling that, in Lender's good ith det ion, precludes forfeiture of the Borrower's.
interest-in the Property or other miatcrial impairment of the lien created by this Securit fistrument”or Lender's security
interest, Borrower shallalso be in default if Borrower, during the loan application process, ‘gave materially false or
inaccurate information: or statc to-Lender (or failed 1 ide Lender with any materiall information) in connection:
with the loan evidenced by the Note, including; but not limited 10, representations concerning Borrower’s occupancy of the:
Property as'a principa! residence. If this Security Instagisiivis on a leasehold, Borrower shall comply. with all the provisions:

of the'lease. 1f Borrower acquires fee title to the Risprrtthizoschold and the fee title'shall not merge unless Lender agrees.
to'the merger in-writi

7. ‘Protectiol sender’s; Rights in el P daperty . iiBorrower fails 1o pe the covenants and’ agreements
contiined. in, this Sec strument? or” therggis @ depat=progectling that may sig ly affect Lender's rights in the
Property (such as a pi vbankruptey, prabaiesfoneonderination or forlci foree laws or regulations), then!
Lender may do and | wer S necessaryAo mrntecithe value of thed Lender’s rights insthe Property.
Lender's actions may any sums securedayiilien which has  Security Instrument, appearing:
inicourt, paying reas( e { though' Lender may take action:

under this paragraph 7, Lender does not have to do so.

Any amounts' disbursed by Lender under this: paragraph 7 shall become additional debt of Borrower secured by this
Security. Instrument. Unléss- Borrower and Lender agree to other terms:of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment:

8. Mortgage Insurance, If Lender required mortgage insurance as.a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain. the mortgage insurance in"effect, If; for any
reason, ‘the mortgage insurance coverage fequired by Lender lapses or ceases-to be in cffect, Borrower shall pay-the
preiniums required to  obtain coverage substantially equivalent to the mortgage insurance previously-in effect, at a cost
substantially ‘equivalent to the cost: to'Borrower of the mortgage insurance previously in"effect, from:an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay. to
Lender each month'a sum equal:to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when'the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgageinsurance: Loss reserve payments may no_longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved-by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
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loss reserve, until the requirement:for montgage insurance ends in accordance with any wrillen agreement:between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and.inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. :‘Condemnation. The proceeds of any award'or claim-for damages, direct or consequential, in connection with
any. condemnation .or other-taking -of any. part: of the Property, or for conveyance in:licu of condemnation, are hereby
assigned’and shall be paid‘to Lender.

In"thé evént.of a total tiking of the Property, the proceeds shall: be applicd!to:the suiis securedi by :this: Sécurity
Instrument, whether or notithen’ due, with any excess paid'to-Borrower. Inithe event of a partial taking of the Property in
which the fair market value of thie Property immediately before the taking is equal to or.greater than the amount of the suis
secured by this Security Instrument:immediately before'the taking, unless Borrower and Lender otherwise agree iniwriting,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction::(a) the totallamount of the sums secured immediately before the taking, divided by (b the fair.market value of the
Property. immediately before the taking, Any-balance shall be paid to Borrower, In the event of: atpartial taking of the
Property in:which the fair'market value of: the Property immediately before'the tuking is less thanithe amount of the sums:
secured immediately_before the taking, unless: Borrower:and: Lender otherwise agree ‘in writing or unless applicable law
oth:c'r]wist:i provides, the proceeds shallibe applicd to the sums: secured by this-Sécurity Instrument whether or not the sums:
are then due. '

If thic’ Property. B er, orif, after noiice;, bysicndes 'the condemnor offers to
make an award orsettl % .ﬂﬂmmmtllﬁc N} after the date the notice is:
given, Lender is author ¢t and apply the proceeds, at its option, either to re epair of the' Property o to
the sums secured by:th yA N \é[c:\hOFtFxllé IAL' '

Unless: Lenider Jifower otherwise agree n writing, any application;of procced incipalishall not'extend or

postpone the due date of the'mSiliiggaiibenisgeferedye hspaigs i‘bg&‘t’f'h@f e amount of such payments.

11.. Borrower Aeleasegj Foi:%mc By Lender, Not a Waiver, Extension of thetime for payment or.
modification of 'amortiZatiofi of the shfi§s Gy@d Yy Thi %aﬁfm!cd by Lefider [o any successor ininterest!
of Borrower shallffiot oparate to rélease the liability of the original Borrower or Borrower's successors in interest, Lender,
shall not be required:to commenee progeedings against any sueccssor in interest or refuse to cxtend time for payment or.
otherwise modify-amortization of the sums.secured by this Sccurity Instrument by reasontof any demand made: by the
original: Borrower or Borfower's §uccessors in interest, Any fofbearance by Lender in cxcreising any right or remedy . shall
not be a' waiver of or preclude the cxercise of any right or remcdy.

12;, Successors and Assigns Bound; Joint and Several Liability; Co-signerss, The covenants and -agreements of
this Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject toithe, provisions
of paragraph: 17, Borrower’s eovenants and agreerncnts shall be joint and several. Any Borrower who co-signsithis:Security
Instrument but does;not execute:! let () is co-signing this ty Instrument only to mortpage, grant and convey, that
Borrower’s: interest in the Property tinder the terms of this: Security. Instrument; (b) is not personally obligatedito:pay' the
sums securediby this Sccurity Instrument; and (¢) agrees@hiblender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard=ioMheSelnts of this Security Instrumecny/or:the Note ‘without that
Borrower’s consent,

13. Loan'Cha he'loan secured by=this |Sectirity MEsfument:is subject (o « whichisets maximum loan
charges, and that law i interpreted so that thetintcrestoriothérioan charges collect be collected!in connection
with the loan exceeditl o limits, then: (aanscsuchiaan ghitpe shall be redugd mount necessaryito reduce
the charge to the perm 4 (b) any sums ireddgzcolieéled from BorrowerA ed permitted limits will be
refunded to Borrower, ese (o make thisFgtuniintreducing the pris er the Note or by making a;
direct payment to Bori reduces principarl; the reguction will be \liprepayment without any

prepayment charge under the Note.

14. Notices:. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing. it by- first class mail' unless applicable law-requires use of another method.. The notice shall be directed to'the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated: herein or.any other-address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to havebeen given to Borrower or Lender when given:as;provided
in this paragraph.

15.. Governing Law; Severability. This Sccurity Instrument shall be governed by federalilaw and the law of the
jurisdiction:in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument'or the Note which can
be given effect without the conflicting provision. To this end the: provisions of this: Security Instrument and the Note are
declared to be severable.

16..Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17.. Transfer of the Property or-a Beneficial Interest in Borrower. If all or any_part of the Property or any
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interest in itis sold or transferred (or if a beneficial interest in Borrower is sold‘or transferrediand Borrower is not-a natural
person) without Lender's prior written consent, Lender may, at its option,-require immediate. payment in-full of: all' sums
secured: by this Sceurity Instrument. However, this option”shall not be exercised by Lenderif exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shalliprovide a period

-of'not less than 30 days from the date the notice'is delivered or fitailed within which Borrower must.pay all sums secured by.
this-Sceurity Instririent, If:Borrower fails to pay these sums prior toithe"expiration of: this period,’Lender may. invoke:any-

remedics permitted'by. this Sccurity'Instruriiciit without further notice or demand ‘on Borrower.

18, Borrower's‘Right'to Reinstate, If Borrower meets.centain conditions, Boffower shiill have the right to have’
enforcement of this'Security Instriment discontinued at any time;prior-to the'carlier of: (a):5 days (or such other, period'as.
-applicable Jaw . may: specify, for reinstatement)ibefore sale of: thiciProperty pursuant;to:any. power. of sale!contained :in“this

Sccurity Instrument;-or (b)_entry of a' judgment enforcing'this Security ‘Instrument, Those conditions-are that Borrower: ‘(a)

:pays Lender alltsums which:then woildibe due under this-Security Instrument and’the Noteas if no.accelerition had

‘occurred; '(b) cures: uny, default of: any, other, covenants or agreemerits; (c) pays: all-expenses:incurred in enforcing: this
Security Instrumerit, ‘including, but not:limited to, reasonable attorneys' ‘fees; :and ' (d) takes. stichi-action as. Lender. may
reasonably requirc’ to"assure thatithe”lich: of :this: Security.Instrument, Lender’s rights in the Property. and. Borrower's

:obligation to;pay the sums sccured byithis' Security, Instrument shall continue unchanged, Upon:reinstatement by’ Borrower, ™

this' Security Instrurieit! and the obligations secured: hereby ishall remain fully-effective’as if no acceleration: had-occurred, -

However, this right.to r

~ o~

19: :Sale of-Not a1 SewyicerndbeiNoteOrmpamial inio: ogethierwith this- Security . - .
Instrument) may_besol (l H’Méﬁﬁ e, A in-a changeZirl the“entity - ;-
o S

-(known as the “Loan St VeolleCts n lyipa Y r the Notg:dn ity Instrument, . There also-
‘may'be one or more ch N@ rt@ﬁ$& 1@3 lk&’ L!] by ,

:Borrower. will:be: given vnolice of the"change mraccordance withi paragraph. 14 tbove pplicable: law.”The notice
will stat¢ the name and'address offhege
:also contain any other infofmaLion requjre pllc’zﬁc law, 1 ‘

20. Haziirdoiis Subistarices. RErolver il St BN SRR ce,wuse, i dsalastorage.of felease of
-any:Hazardous 'Substanceson or in the Property. Borrower shall not do, nor allow anyone else (0 do;-anything affecting the’
iProperty thatis in:violation of any Enviconmenta! Law Thepreceding two senterces shall not 1pply to the presence, use, or
‘storagei on-the ‘Property of small quantities of Hozagdous Substances that are geneially recosnized to*be: appropriate to

normal residential uses pnd to maintenance of the Property..

Borrower shall'promptly, zive“Lender writtcn notice of any investigation, ¢lim - dcman awsuit;oriother action by:
any’ governmental‘or.re gulatory.agencyor privatg party involving the P wily-and any Hazardous Substance or
Environmental Law of which Borrower. s actual knowledge. Af Borrower earnszor is notificd 'by. any igovernmental or
regulatory authority, that any semavalfor oiher remicdiation of 1y Hazardous Substance affectis the Property is necessary,.
Borrower shall promptly take ally y remedial actions in a c¢ with Environmental:Law.

As:used in'this:paragraph 20, Hazardous Substances™ aréxthose substances defined as toxic or hazardous substinces
by Environmental Law undthe following substances: gasafinepkerosene, other flammable or tox petroleum products, toxic
pesticides arid:herbicides, volatile solvents, materialsseoaliminigy febestos or formaldehyde; radioactive: materials, As
used:in. this 'paragraph 20, “Environmental Law” niedisfederaltians and laws of the jurisdiciion where the Property is
located that relate to he: safety or environmentaBirdiection:

‘NON-UNiFORM'C 'v5. - Borrower and E8ficer {urtler cov@ant andagree a5 (o}

21. Acceleratio is. Lender shaléfgive pofice to'Berrower. prior 1o n following Borrower’s
breach of any:covenan 1t in this Security dastiument (but not prior on under paragraph 17
unless applicable law | ise). The noticeshalbspecify: (a) the doi ion required to cure'the
default;i(c) a date, not from the dafe 1 tice 1s gi o ich:the default must be

cured; and (d) that failure to cure the default-on-or-before-the-date-specified in the notice inay result:in acceleration
of the sums:secured by this:Security Instrument, foreclosure by judicial procceding . and sale of the Property, The
notice ‘'shall further, inform Borrower of the right to reinstate after-acceleration and the right to assert in"the
foreclosure proceeding the non-existence' of;a default’or any other defense of Borrower to acceleration_and
foreclosuresIf the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Sccurity Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding.. Lender shall be entitled to collect all'expenses inciirred in
pursuing the remedics provided in“this paragraph 21, including, but not limited to, reasonable attorneys’-fees and
costs of title evidence. .

22. Release. Upon.payment of all sums secured by this Security Instrument, Lender shall release: this Security
Instrument without charge to Borrower.,

23; Waiver of Valuation and ‘Appraisement, Borrower waives all right of valuation and appraiscment.
24. Riders to this Security Instrument. If one or more riders arc executed:by Borrower and recorded together with
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ithis SccurityInstrument, the covenants: and agreemerits: of each such- rider:shall be incorporated into-and’shall amend and
supplement ithe covenants) and agreements-of this Security Instrument as if the rider(s): were aipart of this Security.
Instrument. [Check applicable box(es))-

D{Adjysmble Rate Rider [] CondominiumRider {14 Family, Rider
,Gruduatcc_i Payment'Rider Planned Unit-Development Rider .[] Biweekly Payment Rider
[+] Balloon Rider [ Rate Improvement Rider ' Second Home Rider

L] Othir(s) (specify]
_ BY.SioNINGBELow, Borrower accepts and agrees to; the terms and covenants contained'in:this'Security_ Instrument
+and'in any.rider(s) executed by Borrower and recorded with it..

Documentis
NOT OEELCILALL. .. ...t

X . -Borrower
This Document is the property of
the Lake CotmighS®eudEaer. ... Nl e
s Ine For Acknowiedge
STATE OF INDIANA, ... JOIEERL i i County.ss
Before:miie, ... Sh A o .. sy & NOLTY Public this bseseee HAY. 27,4992
. HANGYANY. ALK s

.... acknowledged the execution of the annexedmongage

My .commission expires:

8-17-93

This instrument-was prepared by:

R
il

s DONALDLMIBEING . VIGE FRESIDENT

..........................................................................................................
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