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MORTGAGE

THISMORTGAGE (“Security Instrumcnt'") is given'on IMAY' 29: e

i19: g7 Themortgagoris. L . e
JEROME: RICE! AND MARGARET ‘RICE, HIS' WIFE
i(“Borrower"). This Security IfistFiiment is givento  THE ‘FIRSTMORTGACE CORPORATION!

’

which'is organized and existing under the laws of ILLINOIS: , and whose address is
19831 GOVERNORS ‘HIGHWAY FLOSSMOOR, ILLINOIS! 60422 e
i (“Lender™).
Borrower owes LendPr the' nrincinal sum of. OB RIRERED THAUSAND . AND N0 /100

, ‘ E‘?gmq (} ' nced by'Borrower's note
dated the same date : v Iisiriment (“Note%), which provides for i with the full debt;if not
paid earlier, due and | N@C’?Q E IhQI 'his Security Instrument:
secures to, Lender (c / né t ‘evidence ote, will ntcr; enewals,. cxtensnons and
modlﬁcanons (b) the F)Ewmﬁ@nt(qsst a ¢ p otect the security. of thls,

d(c) the pe 2 ‘ﬁag

Secunty lnstrument ] aj;i’:ﬁﬁ ITOWer's cove‘~ | nts undc >ecunty lns!rumcm and
the Note. For this purpose, Borrow n@(k L1 ﬁf@f nder the {0lowing described property.
located in LAKE

County, Indiana:

LOT 143! IN L s OF THE' FOUR SEASONS UNIT NO. 2,/ AS PER PLAT THEREOF, ‘RECORDED
IN: PLAT. BOOK |37 PAGE; 76, IN THE ORFICE OF THE RECORDER.OF JAKE COUNTY,
INDIANA..

PARCEL NO. 10-46-37
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which'has the addressof 3594 KINGSWAY DRIVE , CROWN POINT .
-(Street] {City)
Indiana 46307 (“Property Address');
o 1Zip Code]

TOGETHER " WITH:all the improvements:now orhereafter erected on the property, and all casements, rights,
appurtenances,-rents, royalties, mineral, oil'and gas rights and: profits, water rights and stock and all ﬁxlurc'; now or
h;reaftcrapart of the property. All replacéments and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER*COVENANTS that Borrower is lawfully seised of the estate ‘hereby. conveyed: and has the right to

mortgage, grant and convey the Propcrty andithat the Property is unenc.umbercd except for'encumbrances of record.
Borrower warrants and will: défend generally the title. to the Property against all claims and’ dcmands. subject to any

cncumbranccs of record;
THIS SECURITY INSTRUMENT combines uniform covenants for ndtnonal*usc and: pon-uniform covenants .with 0
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 7' 0
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UNIFORM COVENANTS.  Borrower and'Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeiit and: Late Charges. Borrower shall promptly, pay when due
the principal of and interest on the debt evidenced by the Note and’ any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to awritten waiver by Lender, Borrower shall pa:
to Lender on'the day monthly payments are due under the Note, until the Note is paid in full; o sum (" Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments. whichsmay attain priority over this-Security Instrument; (b) yearly
leasehold: pdyments or ground rents on the Property, if-any; (¢) yearly hazardtinsurance premiums; and (d) yearly
mortgage msurattu. premiums;ifany. These items are called 'escrow items.” Lendér may estimate the Funds due on the
basis of cutrent data and reasondble estimates of future escrow items:

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federalor
state agency (including Lender if:Lender'is such an institution): Lender shall-apply the Funds:to pay the escrow items.
Lendermay not charge for holding and applying the’ Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower.interest on:the ‘Funds and applicable Jaw_permits Lender to make such a charge. Borrower and!
Lender may agree in writing that interest shallibe paid:on.the Funds. Unless an agru.ment is m.rdt. or dppllCilblc law
rcqums interestto be paid, Lender shall not'be required to pay Borrower any interest.or earniiigs on the Funds: Lender
shall give to Borrower, without charge, an annual'accounting of the Funds showing credits and debits to'the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held'by Lender,:together with the future monthly payments of Funds payable prior to
the duc dates of the escrow.items, shall exceed the amount’required to pay the eserow items when'duesithe excess shall be,
at' Borrower’s optton either p mptly repatd[to Borrower or credited to Borrower on monthly payments of Funds.‘If the
umount of the Funds held by‘Lendcr is not sutt‘cxent to pay the escrow items when due, Borrower shall pay to Lender any
amaunt necessary to makc up the' deficicncy in one or more payments as required by Lender.

. Uponipaynient in full’ofall sums secured; by this Sccunty Instrument, Lender shall promptly refundito:Borrower.
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall’apply. no later.
than immediately prior to the sale'of the Property or its’ acquisition by’ Lender, any Funds held by Lender atithe time of
application as a credit against the sums secured by this Security Instrument.

3. Application of. Payments. Unless applicable law provides otherwise, all paymc.nts rcccwed by Lendcr under
paragraphs.liand 2 shall be apphed ﬁrst to late charges due under the Note ﬁecond to prepayment charges diic Undet the

Note; third, to amounts payable u agraph 2-fourt g 1 due.

4. Charges;1 iymibbiatines: ‘me“...e...., C ysitions ‘attributable to the
‘Property. which may E .orygroundirents, if any.
Borrower, shall'pay.tt s indhe: manne rovxded in | ara A at:manner,‘Borrower shall
pay themon time dir e ‘hlﬂ % der all notices of amounts
to be:paidiunder. this. raph. kf rower makes these payments 1rect y, orre N -omptly furnish to Lender

receipts evidencing the payeiidhis Document is the property of

Borrower shall p ptly dts%arg any lienwhichihas nt ovcr thlS'SLCUX'lly trumentunless Borrower: (a):
agrees in wntmg to th ‘ymcnt of. ljg‘ﬂkﬁn %B")K%Yr "acceptable to Lender; (b) contests in: 1.good:
faith the lrcn by. or d1 1ds agaxmt “enforcement of the Ircn in, legal procecdmgs which in the Lender's opmton operate to.
prevent thc cnforcem lof the lfcn or forfe! Fany partef the Property; or (c) sceures from the holder of‘thc hen an

agreementsattsfactor ) Eendersubordinatingt hepliemto thisSecurity Instruments]  Lend: Ictermmcsthatagypartof
the Property,ls subject to a licn ‘which’may attnin| priority dver this Security [nstru ant,, \der may give Boriower a:

notrce ldentrfytng the lien. Borsower shall satisfy the lien or take one ormorc of (! l{ons sct forth above within 10 days-
of the givifig of notice

5. Haznrd Insurance: ‘Borrower shall'kccp the improvements now isting or hereafier erected ofithe Property
insured agamst loss by €, hazardsincluded withinjthe term “cxtcndcd coverage™ andany ot ‘hazards for whichL'ender

requrres insurance. This insurance shall be mainiained in ‘the amounts anu«tor the periods thiat Lender requires. The
insurance carrier providing the insurance shall be choseauby Borrower subject to Lender's approval which shall not be
unreasonably withheld

Alltinsurance policics and renewals shall:Eescceptable’i@sender and shall ineludes standardimortgage clause.
Lender shallhave the tto hiold the policies af/sen ewilis: IFESmer requires, Borrowe« | promptly give to Lender
all receipts of paid pr and renewal noticc3Blvt hieevant 0flldss, Borrower shall i 1pt notice to the insurance
carrier and Lender:L. makc proof of lossifeot miade r.rom ptly by Borr

Unless' Lender rotherwise agree I welingyinsurance prr d ied to restoration or repair
of the Property dama alion OF repair 1§ econoniically feac 4 irity is not. lessened. If the
restoration or repair i ‘. isurance proceeds shall be

.applied to the sums secured by this Security Instrument, whether or not thcn due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer wrthm 30 days a notice from Lender that the insurance carrier has
offeredito settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin-
when the notice is given.

‘Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, d.mmge or substantially
change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform: the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest,-upon notice from Lender to Borrower

requesting payment,
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If Lender required‘mortgogc insurance as-a condition ‘of muking the:loan secured:by this Security Instrument,
‘Borrower shall pay. the' premiums requiréd to maintain the.insurance in effect until’'such time as'the requirement for the
‘insurance terminates in accordance with!Borrower's and Lender's written agreement or Jpplrmblc law,

-8, Inspection,  Lender orits: .lgcnt nmy moke reasonable entries- upon ‘and:inspections.of the’ l’roperly Lender
shall give'Borrower notice at the time of or P prior to an mspeclron specifying reasonable cause for the inspection.

‘9, Condemnation, The proceeds of ony award or ¢laim for damages, direct or consequential¥in connection.with
any condemnation or other taking;of: any part of the Property, or-for conveyance'in licu of condemnation,:are hereby
assigned and shall' be paid to Lender.

In the event of a-totalitaking of the: ‘Property, the:proceeds shall be-applied to the sums secured by this Security.
Anstrument, 'whether or. not: then due;-with nny excess paid to Borrower. In the'event of ajpartial taking of the Property,
unless Borrower and'Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced:by
the amount: of the proceeds multiplied by the*following fraction: (a) the total amount of the sums secured immediately:
before the taking, divided by.(b) the fair market value of the'Property. immediately'before the taking. Any balance shall: be
paid to Borrower.

'If the'Property. i is abandoned by Borrower, or.if, after niotice by. Lender to Borrower that the condemnor offers to’
make an award or settlen claim for damages,'Borrower fails to respond to Lender within 30 days after.the date the notice s,
gwcn*Lcndcr is authorized'to collect and apply the proceeds, at its opuon cither to restoration or repair of the Property or
G the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wmmg, any apphcauon of proceeds to principal shail not exlend or
postpone the due dote ofithe monthly payments referredto in paragraphs | and 2or, changc the amount of'such payments .

10, Borrower Not ‘Released; Forbearance*By Lender Not a. Wniver. {EXtension: omhc trme for..paymcnt or :
modification: of amoruzatxon of ‘the sums: secured: by this ‘Security Instrument: granted by:Lender lo any suceessor in=~
interest of Borrower shall not operateito release the liability of the original Borrower or Borrowvé“r (] suuccssors m mtcrcst
Lender shall not ‘be Teauired to commence proceedings:against.any. successor in: interest. oF rcfuse,(o t.xtcnd umc fOl"

payment or,otherwise 0 ason ofany dcmnnd made
‘by.the original Borrow m “ﬁl ising afy right'of remedy
:shall notbe'a waiver o \iie exercise of any right or reme

11, Successor Jm&mtﬂﬁrﬁm m ' enants and agrc'e”m'c‘nt's' of
:this'Security Instrume ML Ehand B ,subject to the provisions
:of paragraph' 17. Borr !tH g) who co-signs this Security
Instrument:but doesinot¢xecite me'?pn co- srgnmgt %niﬂx ns ru {Son. mortgage, grant/and convey.
‘that Borrower's interest inthe Propéfne mmhtgr ﬁﬂﬂhdﬁlﬂ’:nt (b) isnot personally obligated to pay
the sums sccured by this Security lnstrumcnt and:(c): ;agrees: thot Lender and any other Barrower may, agree'to extend,
modlfy,‘forbur or make lany accommodations with repard to'the terms of: this Seeurity Instrument or the; Note without
‘that Borrower's conse;

12, Loan Charges., If the lodn secured by this Security Insirument is subjeet (o/a’ law which sets maximum'loan
charges, andxthat‘lau ! finally -interpreted so,thit<the’intcrest or other loan charges: eo‘ ted or to be collectediin
conqgctxon w1th the loant exceedyihe permitted limits; then: ((a) any suchiloan eharge shal o reduced by the amount
neeessary to reduce the charge to the permitted limit; and (b) any sums already eollectedifrom Borrower which exceeded
permlttcd ]lmlt‘; wrll be refunded“to Borrower. lcnder may choeost to/make this refund by lucmg the, prmcrpal owed
under’ the Note or by {ing ajdizcct payment to Borrower. Ifa rcfund reduccs principal, the luetron ‘will be treated as a
partial’ prepaymcm without any prepayment charge undgr,the Note.

13, Leglslatro‘ ‘ﬂ'ectmg Lender's Rights Xl thaefzient or expiration of applicable laws has the effect of
rendering’ any. provisior-of the Note or this' SecurityInsirument uncnforeedblc according 1o its(erms;sLender, atiits opnon,

may..require immediate payment infull of allisis sectred by tads Security Instrumentdnd may invoke any remedies
permitted by paragrap f Lerder exercises tHSIOp! ion,lLendcr skall take the steps spt n the second paragraph of-
paragraph:17:

14, Notices, rrower provideéd:for-inthis Security Instrum liveniby delivering it or by
mailing.it by first cla: fplicable law requ'rc) nee of 'mothe e shall be directed to the
Property Address or ¢ Borrowe T designates by 1o 0 Ler » Lender shall:be given by

first class mail to:Lender's address stated hicrein of any other address Lead¢r designates by notice toBorrower. Any notice:
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided:
in this paragraph..

15, Govermng Law; Severabmty Thls Security Instrument shall be governed'by federal law and the law of the
jurisdiction in:which'the Property is located® Ini the event that any provmon or clause of this Security Instrument or, the’
Note conflicts with applicable law, such. conflict sha]l not aﬁ'ect other provrsxons of this Securny Instrument:or the Note:
which can be given effect without the conflicting provision. To this end:the provisions of this Security Instrument and the
Note are declared'to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or.a Beneficial Interest in Borrower. Ifall or any part of the. l’ropcrty or any
interest in:it is sold or transferred (or if a beneficial interest in Borrower is sold or lronsferred and Borrower is not a natural:

.person) without Lender's prior written consent, L'ender may, at its option, rcquxrc 1mmed1ate pdymcnt in full of all sums

secured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period: .

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums secured by
this Sccurlty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics pernutted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perxod as
appheablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in'this
Sccumy Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a). pays: Lender all sums which then would be due under this Security-Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securlty lnstrumc.nt including, but not limited to, reasonable attorneys’ fees; and (d) takes such-action-as Lender. may
reasonably require to assure that the lien of this Security-Instrument, Lender's rights;in the Property and ‘Borrower's.
obhgdtron to pay-the sums securedéby this Security Instrument shall:continue unchanged. Upon reinstatement by
Borrower, this Sccurny Instrument and the obhgatlons secured hereby shall remain fully effective as if no acceleration had
occurred: However, this right to reinstate shall notapply in the case of acceleration under paragraphs 13 or 17.

PO P,
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) BY SIGNING OrQwel _accents: :
:Instrumentand'in an N@%é rﬁt
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, tLender shall give notice to Borrower. prior to seceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraphs 13 and'17-
unless applicable law provides otherwise), The notice shall specify: (2) the defaulty (b) the action required’to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curcd;
and (d) that failure to cure the default:on or before the date specified in the notice muy result in accelerdtion of the siims
secured by this Security Instrument, foreclosure by judicial proceeding and 'sale of the Property, The notice shall further
inform Borrower of-the right to reinstate after acceleration and the right to asseft in the foreclosure proceeding the non.
existence:of-a default or any other defense of Borrower to accelerition and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Seciirity Instriment: without firther demiand and’may_foreclose this Sccurity Instrument by judicial’ proceeding.
Lendér shall be chititled to collect all expénses incurred In pursuing the remedics provided in this paragraph 19,lincluding;
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20."Lender in Possession, Upon. acceleration under.paragraph 19 or-abandonment: of the Property, Ecender (by
judicially appointed recciver) shall be entitled torenter upon, take possession of und manage the Property and to collect the:
rents.of the Property including those past due, Any rents collected' by Lender-or the receiver shall be applied first tos
payment:of the costs of management of the Property and collection of rents, including;but not limited tosreceiver's fees,.
premiums on receiver's bonds and reasonable attorneys® fees, and then to the sumis secured by this Security Instrument.

21.Release, Upon: payment of all'sums secured by this Security Instrument, Lender shallirelease this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement:Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument.’If one or more riders are executed by Bdr’ro&vér.nf\q recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated’into and shall amend and
supplement the :covenants. and! agreements of this. Security.Instriment as if the rider(s).were aspart of this Security
‘Instrument.’[Check applicable box(es))

(] Adjustable Rate Rider [ Condominium: Rider ((}-2=4 Family. Rider

[} ‘Graduated Payrnents Rider (7] Planned Unit Development Rider

[] Other(s)§[s i
Document 1s

ontained inxthis*Security

(Seal)

N —Borrower
7 é g 2 4
(Seal)

RGARET —Borrower

This Document is
the Lake Coun

(Scal)

" Borrower

— (Scal)

-Borrower

[Space . Below (¥his) Line/For Acknowledgment] ——=:

STATE OF .INDIANA, AKE County'ss:

'On thig9th fay of MAY g me, -the undcrsigncdﬁ,a‘
Notary Public in and: s personally appumtd

JEROME -RICE' A I( ‘i.

r
.
Y

Y
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. and acknowledged the execution of the forgg@zg;msl‘fgmpm)
‘ ' Sl e s '..'\ -

WiTNEss my hand and-ofticial seal. : RS X

My Commission expires: 10-2~93 @ v | o .
MY COUNTY OF RESIDENCE: LAKE: [ AN [

Notary Public  pAUTA BARRICK

This instrument was prepared by:

DEBBI KARL

THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL. 60422
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