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iBanePLUS MORTGAGE ‘CORP.
1938 ‘Lakeview Pkwy. #105
Vernon Hillilg, IL 60081

X 92035308

[:Spsas Abeve This:Line For Resording Data]! - e
e . 4 FHA CESGINO.
'MORTGAGE 181-40544223-703

:State of’Indiana

THIS MORTGAGE-("Securlity ‘Instrument”) is given on ‘MAY" 15 19592
The :Mortgagor. is

/ALLEN L.20UNN R, AND:

IWILLIE' MAT OUNN , HUSBAND" AND WIFE

whose"'address IS 4321: ALDER®STREET, .

»

IEAST. CHICAGO, IN:48312
BancPLUS Mortgage ‘Corp.

which s organized} and!exIsting :under the Jaws:of’ The; State of Texas: andfwhos;’
address Is' 19801 MCALLISTER FREEWAY ' '
‘SAN ANTONIO, TX 78216

. ("Borrower"):-This Sacur ity Instrumentsls given to

("Lendar)’ Borrowar owes Lender the principal Sum of.

SIXTY :FIVE THOUSAND H : T .

AAAAAA o '
Dollars (US. 585 1345 00 y Dmum MQSJ. s same -date’ asythls Security
Strument ("Note"). whlcl or -monthlyt ipayments, with- the full debt, If rller. due and payable on

20 a0 o NNESIEEPORARL. oot e

B|| olher sums; with: MTGFBS'.

S ms- THAREAF I R, 1t oo

rtgage.. grant?and convey 10

iLender the followingidescriz ,;roperty,lehgdlgake County Redd¥der! -County, indiana:

‘LOT- 5, PARCE L ONEOF PRAIRIETPARKEUNIT NOUTE), A \SUBD |\iISTON IN THELCITY=OF
'EAST, CHICAGO, INDIANA AS SHOWN |\ PLAT 500K 36, PAGE o IN LAKE COUNTY, INDIANA
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which: has the; address .of 4321 ALDER STREET , EAST CHICAGO: [Street. City].
‘Indiana 46312 ‘[Zip. Code]. ("Property Addrass":

TOGETHER WITH .2ll the mprovements now -or hereaner grectedi on thas property. and¢ail easemen!s, rlghts. appurtenances,;
rents. royames. mxnera! .ot and-gas rights and .profits, -water rights and stock ard ail fixtures: now or hareaﬁer 2 part 6f the. property.

All replacements and addnlons shall also be covered bysthisiSecurity Instrument, All of the foregomg isréforred: tocin. this Secunly
Instrument as: the’ "Property"

BORROWER :COVENANTS that Borrower- is lawfully seised of the.estate hersby conveyed:and has the rlght to mortgage, grant:
and convey the Propeer and thatthe Property Is unencumbered, except for encumbrances of fecord, Borrower warrants and wilh
defend generally the title to the ‘Property against all' clams and demands, subjactito any- sncumbrances of: record.

1. Paymentiof Principal,.interestzand’ Late Charge. Borrower -shall: pay when dus the principal of, and interest on..the debt
evldenced by the: Note and ‘late charges due under the Note.

2. Monthly_ Payments of Taxn. Insuunco-»and Othor Charges. Borrower shall include: in”each monthly: payment, together. with:
the: principal;and :interest as;set forth in. the Note and any lare charges. an Insralln'\ent of any. (a) taxes: and special¥assessments levied
or to, be levied against: the*Property, (b) leasehold payments or ground rents on the: Property, and (c):premiums for.insurance, required

¢
by paragaph 4. O
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Each momth instaliment “for items (a),-(b); andt(c):shall: equal cno-twelfth of the annual:amounts, as reasonablyxestmated by
Lender, plus an  amount sufficient 1o maintain an additional balance of not more than one~sixth of-the estimated amounts. The *full annyal:
amount ifor each itemsshall. be accumulated:by Lender withinga :period; ending one:month before an item .would become delinquent,
Lender shall: holdkthe .amounts collected in 1rust 10 pay items- (2), (b), and (c) before they become’ delinguent,

if-at :any timesthe total: of the payments held: by :Lender for. iterns (a), (b),-and (¢, togethar with the future monthly payments for
such :items payable ‘10 Lender prior 10 the due dates of such items, -exceeds by more than one-sixth the estimated: anount of paymaents.
requiredi togpayr such :items whensdue,. and if: payments-on the Note are current, then Londer shall either ‘refund the' excess over
one- slxth of the esimated: paymentssor creditt the: excess- over: ong-sixth: of: thos estimated payments 1o subsequent. payments iby
Borrower, at the. option ofsBorrower, If the“tota of the. .payments made by Borrower for item=(a),"(b), or (c)7is insufficient 10° pay the’
ltlem"when due, then:Borrower. shall pay lo Lender any.amount necessary. 10.makesup:the deficlency on or -before the date thesitem

becomes: due,,

As used in this Securltyetnstrunent, “Secretary" means the Socretary of-Housing: and: Urban: Development .or his or ‘her designee,
In. any year in which the: Lender. musti pay a mortgage; insurance, premium 1o the ‘Secretary, each monthly, payment:shalli also include- either::
(I)'an Instaliment. +of the%annual morlgage insurance premium’ 10 be pald by, Lender to the: Secretary, or (i) a monthly charge instead: of.a
mortgage insurance’ premILm if this Security €Instrument: isf held! by#1he Secratary, Eachﬁmonthly instaliment of%the: morigage Insurance!
premium shall be 'in~an:amount ‘sufficientsto accumutate: the fullsannual mortgage insurance ;premium with Lender ona month prior. 10:the.
date,the full annual’ mortgage Insurance’;premiumtis duexto the#Secretary, or if IhlS'*SBCUI'IW Instrument is” held by the Secretary. each’
monthly ‘charge shallt be In an amount equal to:ona=twelfth of ona-half.percent ofsthe outstanding principal balance due on the Note,

If Borrower tenders toxLender ‘the full payrrient of all sums secured by this Security; Instrument, Borrower's account: shall be
creditedk with thefibalance’ remaining for-all instaliments for items (a), (b),-and (c)+and¥any: mortgage insurance premium : instalimentithat
Lender :has; not become obligated 1o pay:togthe Secretary, and: Lender\shatlgpromptly refund! any excess funds - 10 Borrower.’lrm\edlatety
prIor tora foreclosure 'sale of the: Property -or its-acquisition by Lender, :Borrower's account shall: be credited with any balance remalnlng

for all IAstaliments®for items (a)¥(b); and (c).
3. AppIIcatIendef,Plymenu. Al payments. undersparagraphs 1 and 2 shall bs -applied by Lender.as follows: >

Flrst . +10_the’mortgage -Insurancespremiumxto be pald bysLender 10 thewSecretary. or to theamonthlyrchargasbyithe Secretary
Instead ‘ot the monthly mortgage Insurance premILm.

Second . todany¥taxes, :speclal assessments, lgaseholdr payments or —ground { i i flood ~and o"t‘ner hazard#insurance
premtuns. as requtred -

ThIrd ‘10 -interest dut 5 Q m

FourthA .10 amortizati ) rgecu ent 18

Fifth . to0-late charges NIOT OFFICIAL'

4, FIn. Fioodrand C lzzard Insurance, Borrower $hallzinsure all mprovemems o rty, -whether now In existence
or. subsequemly eracted; agalns! ’I?rhatssl)wmnentomﬁ{wzp b (Df ich Lender requires: insurance, ‘This
linsurance shall: be maintalnediri=1hg amount dgfor_the Ciads that L r requtr s.iBorrower, shallalso insure- ~all mprovements on
‘the Property. -whether' now? xIstence» ie&k@ & 10 thesex! ‘requIred by the¥Secretary; All
Insurance shall be carrled wi panIes approved by ‘Lender, The Insurance poIIcIes; and any- renewals shalll be held by Lender and: shall

inclide " loss ‘payable” "clausessin :favor of, and.in a form accentable¥to, Lender..

In: the:event ‘ofi¢loss; Borrower -shall givé Lender immediate notige bysrmall. Lender may make pr ,ot 1oss fsnotimade promptly
by Borrower. Each Insurance Mpan, oncernedﬁls herebysauthorlzed andfdirectedito rake: payment# for: such® loss. -directly to Lender,
Yinstead of¥10’Borrower. and Lender , -All or any_part of#the insurance procee adapplled by Lender, atzits option, either.
{a) to¥the reduction of the !ebtedness wder (the Note and this Securily. Insirument, [firstitovanysdslinquent ‘amounts applied#in™the
order In paragraph™3, and then 1o prepayment of-principal, o (b) 1o thesrestorationior repairof the |damaged. Property Afiy- application
of theI proceeds torthe ‘principal shar oteextend of postpone thes due. date the’ m aly.payments which are referred 1o in ‘paragraph-
2, or chmge the : mnount ‘of | such paymer ) Any .8XCesSs - nsurance procaeds iever aniamount required to-pay all outstandlngrlndebtedness
under the' Note and this Security!Instrument shall be pald to the entity legally entitied thereto.

In. the’ event of foreclosure of this. Security Insiixyienisicridaifior transfer of title to Property that ‘extinguishes ithe
tndebtedness. all right, title and “interest of Borrowaer :in; an@™oinsurancaspolicies in force' shall pass.1o’ the purchaser.

6.. Occupancy, Preser Maintanance ;and Protection: -of-the Broperty; Borrower's Lo Ication; Leaseholds, Borrower
:shalls occupy, - ‘establish, and: ‘operty;as Borrowers prmcrpat residence, within:sixty d hexexecution of this Security:
‘Instriment: and *shall’ contint ! Property @5, Boirower's? pr.ncnpal residence one year- after the date-of
occupancy, unless the Sec Nes  this requirements fwil.kcause undue har ower, or unless extenuating;
circumstances exist* which rar'secontrol, Borrowsrshall notify d 1ating circunstances.”Borrower
‘shall <not = commit. waste or « o deleriorate, reasonable«wear

andtear excepted Lender .may inspect&the Property if+the Property issvacant or .abandoriad or the loan is in -default, ‘Lender may_take.
reasonable action to:protect and' preserve such vacant or- abandoned Property. :Borrower- shall: also” be- in default’lf Borrowaer, durmg the:
toan: appIIcatIonuprocess, gave materIaIIy falsefor inaccurate_information: or statements to Lender. (or falledito provide Lender with any,
material Intormatlon) in connecticn  withi the: foan evrdenced by the -Note, including, but' not Imited to.. representations: concerntng
Borrowers odcupancy. of the Property as ai principal: residence. If«this’ Security Instrumentxis on a:leasehold, Borrower shall comply:with
the provIsIons of the lease, ') Borrower acquires feertitle to the Property. the- leasehold and. fes title shall not be merged unless
Lender .agregs ‘to the:merger in writing:

'8..Charges to Borrower and Protection offLender's Rights in the Property. Borrower- shallt pay all governmental or municipal-
‘charges.. fines, and impositions that are not included&in; paragraph: 2, Borrower=shall pay. these obligations on time directly to .the entity
‘Whichs=is owed: the payment, If “failure. to pay would adversely affect Lender's Interest in' the Property, upon Lender's requestsBorrower
shall: promptly' furnish to Lender receipts evrdencmg these- payments,

If Borrower fails 10 make these paymenis or the payments required. by paragraph 2, or fails to perform any other c¢ovenants and
agreements contained in: this :Security Instrument, or there- is. a legal proceeding that may significantly affect Lender's: rights in the,
Property (such as 2 proceeding; in bankruptcy, for condemnation: or 10 enforce-laws- or regulations), then<Lender may do and pay
whatever is necessary 10 .protect the value of the Property and.Lender's rights in the Property, including payment: of* taxes, hazard
insurance and other items mentioned 'in paragraph 2.

Any amounts disbursed by Lender under this=Paragraph shall become an additional debt of Borrower and be- sacuredi by:this
Security. Instrument, These amounts shall bear interest from the-date of ‘disbursement, at the Note rate,. and. at-the option of-Lender,
shall’ be immediately. due and payable.

7. Condemnation. The proceeds of any award: or clam for damages, direct or consequential, in connection- with: any
condemnation or other taking of any part of the Property, or for conveyance in place of<condemnation, are. hereby assigned . and shall be
paid 1o Lender to the extentrof the full amount of the indebtedness that remains unpaid:under the Note and this Security«Instrument,
Lender- shall: apply -such proceeds 10: the: reduction of the indabtedness under the:Note and ‘this Security’ Instrument, first 1o any
delinquent amounts. applied in"the order provided in paragraph 3,-and then 10 prepayment:of principal. Any- application of the proceeds:'to
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‘the princbaltshall%not iextend or postpone~the. due date” ol the. monthly.. payments, which are referred 10 in paragraph 2, or.change the‘r
:amounti of such :payments. Anys@xcess. proceeds over an amount required 10 pay all outstanding. indebtedness<under -the Note and this.
!Security Instrument :shall be paid to the “entity legally entitled therelo.

. +8,'Fees. Lender may collect fees and-charges authorized by the: Secretary.
‘9,'Grounds for “Accelerationrof Debt,

(a) :Default, Lender - may, sexcept as |mited. by-regulations -issued ‘by -the ‘Secretary in the case-of payment defaulls, require.
mmediate payment in full ofsall sums secured; by this Security Instrument If:

(i) ‘Borrower, defaults by+failing 'to pay in fullxany monthly paymen!.required by-this- Security Instrument prior 1o or ‘on: the
due date.of the noxt monthly: payment; or

(i) ;Borrower defaults by failing, for a;period of thirty days, to performeany: other obligations«containediiin-this Security
Instrument,

(b)Sale 'Without Credit Approval. Lender :shall, :if permittedtby applicable=law and with the prior approval of: thesSecretary,
require. mmadiate payment in:full of all{the sums secured by this Securily Instrument if:

(i} All Or:part' of the iProperty, or'sa”beneficialt interest in a trust*owing allxor part of “the Property,is=<sold or otherwise
transferred (other than by deviseé: of descent) by.the ‘Borrower, and

(ilY The :Property: is not- occupied by.:the purchaser-or grantee: as: his*or--her prtnctpalwresldence. or-the: purchaser. or grantee‘-:
does S0 toccupy the Property but this -Or her :crédit’ has not- been approved, in -accordance -with' the. requirements <of
the\Secretary,

le} ‘No Walver, If. circunsiances <occur thatwould permit Lender 10, require, mmediate¥payment in full, but Lender does ‘not:
.require.‘such’ipayments, Lender does not-waive its' rightsswith respect-xto subsequent%events.

(dlgﬂooulltlom of HUD Secretary. ln many. ctrctmstances;regutattonsassued by the Secretary will timit¥Lender's rights in the:
-case :of payment; defaults 10, requtre n'medlateepayment in full and' foreclose If not paid, This Securnyﬂnstrunentudoes;not
sauthorize acceleration or toreclosure if“'not permitted !by regulationsiof the: Secretary,

(e)! Mortgage Not Insu "thereby. not ba.eligible for
insurance under" the N ammmﬁ ,option_and: notwithstanding
anythtng dn. paragraphi¢ nf=in~ty by \ yent, A" Written” statementtot

any authorized agent d R ing+ towinsure this, Securlty
Instrument and: the *No t ;hk ttwlthstandtngkthe {oregoing,
Len er twhe

this option may not t t e unavattablltty of insurance S SO iLender's failure to4remit=a

‘mortgage_Insurance prerp ’IﬂhisC'DUcument is the property of

19 Reinstatement, :Eorrower has th@htLalﬂf QQMWLB@C%d&mm medlale_payment In full: because «of
’Borrowers failure#10 - pay ‘amount .due under’ the, | Note -or this Securlty Instrtment. This: right lles gven after ‘foreclosure
.proceedings. are Instituted.. T reinstate "*M‘Securttu fAstrument, Borrower ‘shalll tender in a lump sum all amounts: required] 1o brtng;
‘Borrower's accountt currants udng. the' extent they.arq, gbligationssof rower under_th ecurit nstrument;. (orectosure -costs

-and reasonable’ and customary zltorne fees :and_expens: properly solclatet Jith ‘the foreclosura’: :procesgding. Upon: relnstatement«by'
Borrower.wthts Securtty Instrument xand the. obligations that [itésecures shall -remain In effect as Lent had ‘N6t required immediate:
,payment dn 1l ‘However. der, s 1 oquired: 10 permit rcinstatement if: (i) has accopted -reinstatementi after  the:
.cammencement. of 'foreclosuro ) proceedingsy, within' two yaars: immediately. preceding- tHaj éommencement ‘of a current ‘foreclosure
\proceedtng. (it} retnstatement ) prec!: de#tor Jsure on: different grounds in tha futtre, or (ifi) reinstaarent: wil ‘adverselyaaffect the-
Jpriority’of the; lien' created by this Security 'nsirument,

1. Borrower NotrRt ised; Forbearance: By Lender Not @ Walver..Extension of ‘the tme of payment o, modlflcatton of
amorthatlon of: thersuns securad by this Security lnstrumen' qranted oy, Lender 10 any successor in grestzof Borrowernshatl .not

-operate 10; release the! liability- the. ortgtnal Borrower Or BAIOWEI'S {785 sor +in, interest, Lender:<hall’ riot: be requtred 10 commencef
.proceedlngs against any successe Y interast: or refusesJe ‘oxtend time: 'or paymentt-or otherw Aodify.. amorttzatton of “the - sums:
secured. by this Securily Inst ? reason of ~any: der'tm.d rrtade by thescriginal: Borrower or Borst successorshm Interest Any:
forbearance 'by: Lender in: ex 2y right or remedy Shali no1tho-a: wawer-of - orspreclude 1ho ¢ of any right - or remedy

12 Successors ‘and-i . Int ‘and SevaralplLlabilityls Co-Signers. Tho ¢ agreements of “thisiSecurity.
tnstrumem shatltﬁblnd and be and assighsZa(? L etider>"and’ Borror yrovisions - of *paragraphi 9.b,
‘Borrowers covenants: and a joint+ and several: AnY Borrower w o iy tnstrtment but does noti
execute the’ Note..(a) 1§ co= NS ar ier's interest’in the Property

-underithe terms otethts§Securtty Instrument; (b)is - ‘notr personatty obttgated 10! pay the suns?gsecured by this Security Instrumant; and (c)

agrees - that* Lender and: any - other Borrowar. -may.;agree 10 extend, modify, .forbear or make any accorrmodattonsﬂwnh regard 10 the term
of this Security Instrument“or ‘the Note without that' Borrower's consent;

13, Notices. Any. notice to Borrower provtded for in this*Security instrument shall be given by delivering it or by mailing: it by
first class mail unless applicablexlaw requires userot another ‘method, The notice shall «be : dtrected 1o 'the Property Addresssor any
other address Borrower? .designates| by notice to Lender. Any: notice to Lender shatttbeegrven by first class mail to Lehders*address
stated hereln or any, addresstLender destgnatessby notice to :Borrowar, Any notice provlded for In this« Securlty IRstrument shall be

14 Governing: Law;:Sevarabllity. This Security: Instrumentzshall be-governed: by Federal faw and the law of~the Jurisdiction in
which the Property Is‘located.. In the’event that any provtslon or clause.of this Security Instrument or the Note«conflicts: with. applicable
law, such» conflict’sshall not attect other provustonsaof this Security Instrumentsor the Note which. can be. given effect without=the
conflicting provision: To this end!the provisions ‘of this Securily Instrument and the Note are declared’ 1o be- severable,

i 16 Borrowser's Copy. Borrower shall be given-one’conformed: copy of this Security: Instrument,

16. Antgnmont :0f Rents. Borrower unconditionally assigns and transfers to: Lender all the rents and revenues of-the Property.
Borrower authorizes”Lender or Lender's agents to collect the rents~and revenues and: hereby directs each tenant. of the Property 10 pay
the rents - to, Lender- or *Lender’s agents. Howaever, prior to Lender's nolice to:Borrower of--Borrower’s breach of - any~covenant or
agreement in the Securtty Instrument, Borrowershall: collect and receive all- rents and revenues:of ‘the=Propertyzas trustee for the:
benefit of Lendsr and Borrower, This :assighmenti of ‘rents constitutes an absolule assignment and not an assignment for additional
security only,

If Lehder ghves notice of breach; to Borrower::(a) all: rents received by Borrower shall+be held by Borrower ‘as trustea for
benefit of Lender only, to*be: applied: to -the sums secured by the Security Instrument: {b) Lender shalltbe entitled 1o collect -and
receive all .of the rents of the-Property; and (c) each tenant of the Property«shalizpay.all rents due-and'unpaid to Lender or Lender's
agentr on: Lender'sy written’ demand to the tenant.

L963&Rev”06/91 — — Pe;e J ol”d: FHA Indlana Morlgage = 2/91
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Borrower has not executed any.prior -assignment of thowsrents and ‘has«not: and: will notsperform: any acl: thatr would: prévent
:Lender frormexerclslng its” rights underathis™ paragraph:16,

Lender shall not:be required .10 entenupon take: control ‘of or maintain the: Property ‘before or after giving riotice of breach 10:
‘Borfower, However, Lender-or a-judicially=appointed recelver may do so at*any time there is a breach, ‘Any, application of "rents: shall
-nots cure -or wa?venanyﬂdo!ault or lnvalldato any<other-right~or remedy of Lendor. This: assighiment~of rents of=the :Property: shall-
terminatei whenthe debt secured 'by 1he "Security.. Instrument’ is - paid in full,

NON-UNIFORM COVENANTS, ‘Borrower-and Londer furthor covenant and agree :as follows:

17.:Foreclosure’ Procedure. If Lender requires Immediatespayment In full under.paragraph 9, Lender may foreclose: this;
‘Socurlry Instrument by Judlclalyprocesding. Londor shall be -entitled toicollect all expenses incurrad ln'purwlngvtho remedies
provided In this: paragraph: 17, including; but not: limited to, reasonable attorneys' fees: and costs of_ title evidence;

1e, Rolnu. Upon«payment of all: sums - secured by« this Securlty Instrument, Lender shall relgase this Security :Instrument:
-without .charge“10*Borrowaer,

10. Walver of.Valustion ‘and Appralsement. :Borrower walves all right of valuation and’ appraisement;

Document 1s
NOT OFFICIAL!

A his Document is the prope o
20. Riders to thll Se¢ ent._If- cnekor_more"rider execut Borro» and recorded :together with this
Security Instrument; the (s ns of 55'1[3&: & WﬂW:RﬂQM Efnall amend and ‘supplement the' covenants and’
-agresments- o!.\gthls;zSe_curlty strument as If the rider(s). were»a _part: omhls Security: Instrunem
(Check applicable box{es))

[ condominiurri Rider [:]5'( duatediPoynant F 2] ot [spocity]
‘E] Planned Unit iDevelopment Ridar [:I;_( wing:Equity Rider

BY“SIGNING BELOW, Borrower *accepts and. agrees 10 the terms contained in-this: Secu (nstrument +and +in- any. rider(s)
executed ‘by Borrower and recorded: with it.

“Witnesses:.

(Seal)
“eBorrower

WILLIE MAE OUNN -Borrower

(Seal)
-Borrower

SR (Seal)
-Borrower

STATE OF INDIANA, Porter County ss:

On thisi 15 day of May ' 19 92 ,‘before me, the.undersigned,

a Notary Public In and! for sald Cotnty, personally appeared Allen L. Gunn, Jr. and ‘Willie Maé Gunn,
Husband and Wife

e
“OFFICIAL SEAL" '
LINDA BURTON

. Notary Public, Stats of Indlana
" My Commission Explres 4/16/95

nd acknowledged the execution: of the: foregoing: instrument,

23 B o
This Instrument: was -prepared by: N"(ré Public
Resident of Porter County

WITNESS my: hand .and official s

My Commission-.expires:

JOE PRICE of BlncPLUS Mortglge-Corp
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