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MORTGAGE
THIS MORTGAGE cg;a'Securlty Instrument®) is given on ... L A ,
19...22.. The mortgagoris ... CArQ1, A, 2 SGNEITY st sees
............................................................................. (“*Borrower"). This Security lnstrumenlrs glvento...............;...............;...
CITIZENS. EERERAL SAVINGS.AND. LQAN, ASSQQ]AIJO,N..../ .................................. , which is organized and existing
under the laws of .. Thes.United. States. ... » aNd WhoS€ 8AAIESS IS ..vvvnerervererienninnernnnnnssisssssnsnnenns
707 Ridge Read. = Munster InIanal463R1........c.vrvvssssssssissnisinssssssassns . (“Lender™).
Borrower owes Lender the principal sum of. Fifteen.. thousand....and . NQ/100:% R s
MR TR TR AT n:.:.—.:.:.—..-.-.:.—..-.-..—-Dollars (US, $:..15,000.00........ ) This debt is evide by. Borrower 5 note
dated the same date as
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i which has the address of ....303 P1UM Creek Drive Schererville
! [Street) ' [City}
Indiana ... 463751166 (“Property Address'™);
' [Zip Code)

sichererville, as

BMgsE L T il

............... ’

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all easements, rights,
appurtcnances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations byJurlsdlctlon to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest it the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, ‘Funds for Tuxes und Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid infull, a sum (“Funds”) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority_over. this Security ‘Instrument; (b) yearly
leaschold payments or- ground rents onsthe Property, if any; (¢) yearly-hazard insurance premiums; and (d). yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of ctirreiit data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or.guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items:
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such-a charge. ‘Borrower and:
Lender. may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
rtqums interest to be paid, ‘Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional seeurity for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds puyablc prior to
‘the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the exccss shall be,

.at Borrower's optlon, either promptly repaid to Borrower or credited to Borrower on: momhly paymcms of Funds. If the
.amount of the Funds'held by Lender is not sufficient to pay theescrow items wheii dic, Borrower shall pay to'Lender any-
.amount necessary to make up the deficiency in one or more payments as requiréd by Lender,

Upon payment:in full of allisums secured by this Security Instrument,‘Lender shall promptly refund to Borrower
any Funds held by Lender.'If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall npply, no later
than immediately prior to the sale of the Property or its'acquisition by Lender, any Funds held by Lender at the time of
application as a'credit against the sums secured by this Security Instrument,

3.. ‘Application of Payments. Unless applicable law provides otherwise, all payments received by Lender, under
parngraphs 1 and 2 shall be applied: first, to lutc charges duc under the'Note; sccond to prepayment churgu duc under the
Note; third; to amounts
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applicd to the sums secured by this Scecurity Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, d.nn.u,c or substantially
change the Property, allow the Pmpcrty to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall Lomply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. l’rotcctlon of Lenders nghts in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and. agrccmcnts contamcd in this Security Instrument, or there is a legal proceeding that may sxgmhmnllv affect
Lcndcr s rights.in the Property (such as a procceding in bankruptcy, probate, for condemnation or to enforce laws or
rcgulatlons). then Lender may do and pay for whatever is necessary to protect the value of the Propcrty and Lender's rights
in the Property. Lender's actions may- include paying any sums sccured by a lien which has priority over this Security
Instrument, appcnrmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7; Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest,. upon notice from Lender-to Borrower
requesting payment. ‘
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If Lender required mortgage insurance as a condition of making the:loan secured by this Security.Instrument,
Borrower shall pay the/premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or appllcablc law.

8.. Inspection, Lender or its: agent: may make reasonable entriés.upon.and inspections of the: Propcrty Lender
shall give Borrower notice at the time of or prior to an mspectron 'spécifying reasonable cause for the i mspecuon.

9.. Condemnatlon. The proceeds of any "award or claim’ t'or damages, director conscqucntlal in connection with

any. condemnatlon or. other taking of.any part of thé Propeérty, or for:Conveyance in lieu of.condemnation, are'hereby
assigned and'shall be paid toLender.
_ Inithe'evéntiof:a total taking of. theWProperty. the: proceeds shall be apphed to the sums:secured by this Security.
Instrument, whcther or' ‘not then due; with any excess paid to Borrower“In:the’ évent of a partlal takmg of the'Property,
unless Borrower and Lender otherwise agre¢ in wntmg. the’ sums”s’e‘éured by’ this Secunty Instrument'shall be reduced by’
the;amount of the proceeds multiplied by. the'following fractlon ‘(a) ‘the total amount of the sums secured immediately’
before the takmg, divided by (b) the fair market value of the Property immiediately before the taking: Any balance shall be:
paid to Borrower.

:If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to:
make an award or settle a claim for damages, Borrower fails to respond to Lender within30 days after the date the notice is:
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

‘Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10.. Borrower Not Released; Forbearance By. Lender Not-a-Walver, Extension of the: time for payment or.
modrﬁcatlon of amortlzatlon of the sums sccured by this Security Instrument granted by-Lender to'any successor in.
mterest ‘of Borrower shall not operate to release the lrabrhty of the original’ Borrower or Borrower s successors m mtercst.

payment or otherwise n 3! rson of any demand made
by the original Borrowe y b ising any right’or remedy
shall not be a waiver of e’ .cﬂﬁ#wig

11, Successors N’ﬁm‘ Mrﬁm‘rt Md ‘nants and agreements of:
this Security Instrumer b!r and'B ; subject to the provisions:
of paragraph 17. Borro ﬂ reements s allmt and severalLAny vho co-signs this Security-
Instrument but does not ex g} ??rf ly to-mortgage, grant:and‘convey
that Borrower's interestin the Prope@wnlggk@t@gp[ WM@Mnt (b) isnot personally obligated to pay
the'sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to’ extend,.
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the!Note; without:
that Borrower's consen

12, :Loan Charges, If thé loan'secured by this Security Instrument is subject to a law which sets maximum loan
charges, and’ that‘*law finally interpreted so that the interest or other loan"charges collected or to_be collected in
connection with the'loan exceed the permitted limits, then: (a) any such loan chazgé shall bs reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permrtted limits will'be refundcd o Borrower. L der may choose to make this refund by : ucmg the principal owed.
under the Note or by making a dicect payiment to Borrower. Ifia refund'reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. o511 cacetiment or expiration of applicable laws. has the effect of

rendering any provision of the Note or this Securitysfnstiumentunsaforceable according to itsterms, Lender, at its option,
may require immediate payment in full of all sumsysecured by s Security Instrument and may invoke any remedies
permitted by paragrapl “Lender exercises thispption; Lendenshall take the steps spe 1the second paragraph of
paragraph 17.

14, ‘Notices. > Borrower providea forsnihistSecurity Instrup iven by delivering it or by
mailing it by first clas: vplicable law. regqhites use of another metl e shall be directed to the
‘Property Address or al Fdesignatest ticeto Len » Lender shall be given by

first class mail to Lender's address stated hereinor any olneraaaress Lenacr GCsignaics oy naotice t.OI'Blorrowcr. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction‘in which the Property is located." In. the event that any. provrsron or clause of thls Secunty lnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provrslons of this Secunty lnstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Noteare declared to be severable

16, Borrower S Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
mterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcrrod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, mcludmg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration;: Remedies, ‘Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of uny covenant or agreement in this Sccirity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless upphcublc law provides otherwise); The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fmlurc to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existerice of a default or any other defense of Borrower to acccleration and foreclosure. If the default is not cured on or
beforcthe date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security. Instrument without further demand:and may foreclose this Security Instrument by judicial procceding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, lcndcr in Possesslon,, Upon acceleration: under paragraph 19 or abandonment of the Property, Lender (by
Judlu.tlly appointed receiver) shall be entitled'to enter upon, take possession of and manage the Property and'to collect the
rents of the Property including those past'due. Any rents collected by Lender-or the receiver shallibe dppllL(l first to:
p'tymcnt of the costs of management ol' the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then'to the sums secured by this Security Instrument.

21, Relcase. U&o&payment of all sums secured by this Security ‘Instrument, Lender shallirelease this Security:
Instrument wrthout ‘charge, to Borrower.

22 Walver of Valuation and Appralsernent. :Borrower. waives all right ofvaluation’ and appraisement.

23Riders to this Security Instrument;if one’or more riders are executed by.Borrower and recorded together with:
this Security. Instrument the covenants and agrecments of each such nder shall be lncorporated into and shall amend and.

Instrument. [Check apphcable box(es)]

{[JrAdjustable Rate Rider i)' Condominium«Rider [] 2-4%Fathily-Rider
;Di(i_i'r’@fd_u‘utet_l PaymentéRider [:j PlannedsUnit: Development Rider
\[od1 Othér(s) [specify); ' DELETE AND SUBSTITUTE NoN-UNTFORM: COVENANT,

By SIGNING ' Dpﬁumm&th and¥q tained insthis+Security
lnstrumentandmany NWT«“FFY . TAL'

This Document 1 eﬂﬁrcﬁ% R e (Scal)
e ry ) ~Borrower
the Lake County Recorder! /
( .............................. (Seal)
—Borrower
[Space Below:Thls Line For Acknowledgment] —————————
STATEOF  ....Indiana............oooii.
SS
State
COUNTY OF tt(’ ......................
'l'he foregoing instrument was acknowledged before me this., ., Mdy ?7' 199? .............................. e
(date)
by Carql ...... Sc.henr?y... AN Individual
,_: S T L (person(s).acknowledging)

County of Resmen’cewtake

| “
Al - Wfé"v . (SEAL)

et Pavelka Notary Public

JEFFREY C. STUR, VICE PRESTDENT
This instrument was: prepared by. ..o i viviieiiiiniiines .
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'RIDER TO DELETE‘AND SUBSTITUTE:NON-UNIFORM COVENANT

This RIDER' TO ‘DELETE! AND SUBSTITUTE NON~-UNIFORM COVENANT is made this
27 day of May 19 92, and is incorporated into and' shall be deemed td
delete and substitute Non-Uniform Covenant 21 of the Mortgage «(Security
Instrument) of the same date' given by the undersigned (Borrower) to secure
‘Borrovwer's: ‘Note to: CITIZENS‘FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA. (Lender) of the same date and: covering; the: property descrlbed 1ntthe
zgggrlgy6énstrument and located at: 3054 Plum Creek Drive, Scherer‘vnle
5-11 »

In addltlon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ‘to delete Non-Uniform Covenant
21, entitled! Release, and substitute ‘the following: "Upon payment of all sunms:
secured by this Securlty Instlument Lender shall release this Security
Instrument. Borr i 2leasing the

Securlty Instrur 13 ut _not 1m1 1 of payoff
statements, pre e aDéxéumxé tlSto. L rtgager and

Fecordation of £ “NOT OFFICIAL'
BY SIGNING BELOW, 5 : ! provisions
contained dn this npﬁfgﬁ l 1?%%‘? ﬁmxﬁfm SNANT,

County ecor er!
§b mk:; Af/i C- 2 «(séal)
ryover Ch r ain 3551 Yy
| (Seal)
‘Borrower
60011-0/90
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