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TOGETHER-WITH all the improvements now or hereatter erected an thie property, and all casenients, appurteniances,
and fixtures now op hereafter a part of the propeity. Al replacements and additions \h.l” also be covered by this Security
Instrument. Allof the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and' has the right 1o
mortgage, grant andsconvey the Property and that the Property is-unencumbered, except for encumbrances of record,
Borrower warrants and \\’l“ defend generally the title tos lhc Property against all claims and- demands, subject 10 any
encumbrances of record:

THISESECURITY INSTRUMENT combines-uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘1. Payment of Principal and Iiterest; Prepaymient-and Late Charges. Borrower shall promptly pay when due the
principal of and intérest on the’debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subjectito applicable law or to o writien w.uvcrh) Lender, Borrower shall pay to
Lender on the day monthly_payments.are due under the Note, until the Note is paid in fulll o sum ("Funds”)ydor () yearly
taxes and assessments which may attain,priority over this Security Instrument.as.a lich onithe Property; (b) yearly leaschold
payments or groundsrents on the Pmpurly. llmny' (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance | ipremiunis, iif any; (e) ye \rly mortgage insurance premiums, ifeany; and’ (£); any sums payable by Borrower to
Lender, in accordance with the provumns of paragraph &, in:licu of the p.lymml of mortgage: insurance premiums, These
items are called " Escr 10t to exceed the maximum

amount atlender.for H '&ﬁm ﬁt & unt under the federal Real
Estate Settlement Pro 1&( \é bLS.G ("RESPA")unless another
Lw that applies to the m W I Funds in an amount notto
eaceed the lesser am m;@ﬁ«ﬁt(}l‘AtJ wrent it and reasonable

estimates of expendin - Eserow Tierms or GhErwise in aecardance \\nh .|p|n "

The Funds shall be b ThnstBﬂ@ﬂrﬂeﬁﬁumntlhe o) eney, instrumentality, or entity
{including Lender, if Lerdeids sueh gn mL uo n) Linany Fede pllnm Loan3ank, bendocshalt apply the Funds 1o pay
the ‘Escrow Teims, 1ender may ndegy ol Dlufltb‘h QQQﬁdﬁl&xhc Funds, annuatly analyzing the eserow
account, or- veritying thesEserow Tlems, unless -Lender pays Borower dnterest onthe Funds and applicable aw permits
Lender to make such :hurgc. Fronegver, Renderimny wqmrc Borower 1o payone-time charge for an independent real
estate tax reporting service used by Lender g connectionswith this loamanless applicable law provides otherwise, Unless an

agreement is-made or applicable fw i€quires interest 1o be paidy Lendershall notbe required 1o pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree inwriting, however, thatinteresishall be paid on-the Funds, Lender
shall giveto Borrow vithoutiehirec, an annual accounting of the unds, showing e@dits tnd| debits to-the Funds and the

purpose forwhich cach debit to the Funds was made. The Funds are pledged s additional sccurity for all sums secured by
this Sectirity lnslrumu
Af the Funds held  by<Len ceed the amounts: pern w'be held by applicable Tow, Lender shall account to

Borrowerfor the excess Funds inficcordance with'the requiremiéiils of applicible faw. 1 the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowslienisiy Ben due, Lender may so noti'y Borrower in writing,-and,:in
such case: Borrower shilll pay-to Lender the ameais heedisad fo. make up the deficien: Borrower shall make up- the
duhucncy in 1o more thif 1welve monthly paymeHSZat EendeBseot discretion.

‘Upon paymentii of all'sums secured By=this [SeduziiyinSzument, Lender shall ly refund to Borrower any
Funds:held by Lendes fer paragraph 21, Eendershali=ie quiresor sell the Propert r, prior to.the acquisition or
sale of the'Property,. wany Funds held=shysbendertathiesime of acqtisiyi 18 o credit against the sums
sceured by this Securi

3. Applic atior Unless applicitieniawtprovides: otherwi received; by Lender under
pamgmphs l'and 2 sh : 1, to umounts payable under

paragraph 2: third, to interest due; fourth; to principal due; and last'to any late charges due under the: Note,

4. Charges; Liens. Borrower shall pay allataxes, assessments, chares; fines afid impositions attributable: to” the:
Property which may attain pnomy over this Suunly [nstrument, and leaschold payments or ground rents, if any. ‘Borrower
shall'pay these obligations in the manner provided in paragraph 2,-or if not paid in that manner, Borrower shall pay them on
time directly to the person owcd payment, Borrower shall pmmplly furnish to Lender all notices of amounts to be paid under
this paragraph. 'If Borrower mukes these payments directly, Borrower shall-promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the fien in a manner acceptable to Lender: (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcement:of the lien; or (¢) secures from the holder ol the lien'an agreement satisfactory to Lender sulmldm.mng the lien:

to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a Jien which may attain priority
over this Security Instrument, Lender may give Borrower a notice uh.nui)mg the lien. Borrower shall satisfy the lien or take
one or more of the actions set:forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the lmprovuncnls now uis‘ting or hereafter erected on the

Property insured against loss by fire, Nazards included within the term "extended coverage™ and' any-other hazards, including

fleods or flooding, for-which Lender requires insurance.  This insurance shall be maintained in the amounts and: for the
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periods that Lender requires, ‘The insurance carrier providing the insurance shall be chosen by Bosrower subject to Lender's
.lppmv.ll which shall'not be unreasonably withheld. I Borrower fails to’maintain coverage deseribed above, Lender may, at
Lenders option, abtuin coverage to protect Lendes's vights in the Property in aceordanee with paragraph 7,

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage chuse, Lender
shatlthave the right 1o hold the puhuc andrenewals, 1 Lender requires, Borrower shall pmmpllv give to Lender all reecipts

of paid preimiums and renewal notices. In the event of Joss, Borrower shall give prompt notice 1o the insuranee carrier and.

Lender, Lender may ke prool of loss if’ not made prompily by Borrower,

Unless Lender anid Bormower otherwise agree in writing-insurance proceeds shall be applied-to yestoration or repair of
the l’ropcrl) damaged, it the restoration or repair-is cu)nomwully feasible and Lender’s seeurity is not lessened. 1Fahe
restoration: opsrepair is not cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be

applied tosthe sums secured by this Security Instrument; whether or not:then: due, with any excess paidto Borrower. If

Borrower abiindons the Property, or does not answer within 30" days a notice from Lender that the insurance carrier lias

offered to-settle a-elaimy then Lender may collect the insurance proceeds, Lender may use the proceeds to vepair or restore
the Property or 1o pay sums secured by this Security nstrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and ‘Borrower otherwise agree in \mlmg. any application of proceeds to principal shallinot extend or

:postpone the due date-of the monthly payments referredito in p.u.lyaphs I'und:2 or change the amount of the pay mehts,. If
under paragraph. 21 the Property. is au;uncd hy Lender, Borrower's rightito any msurum.c policies andt proceeds resulting

from damage to the ‘Property prior to the uqmsmon shall pass:to Lender 1o the-extént of the sums secured by this Security

Instrument immediatel

6. Occupancy, Hﬁce and :pProt u;tm.al b ver'sdlioan Application;
Leaseholds. Borrowe ﬂ»‘kl [’éﬁ)\\ N nee within'sixty days after

the execution of this'S ] o Pr  principal residence for i
least=oner year after Nw@ 1[8wmﬁf}i cy '1. 5 ichsconsent shall> not he
unreasonably withheld dess extenuatingscircumstances exist which are huyond Borros mtrol; Borrower shall:not
destroy, damage or impaicA| T(h Db@ﬂtﬂi@nﬁn&ﬁh&( RHUOPD Eariyil L@k c on Propc.rty Borrower shall
betin default if any forfefturediclion og.pro qk &wthcr Civi unmn.ll is bepun thae in Tender’s-good faith judgment
couldgresult in forfeitire 0f the l’uﬁﬂ tf E\\ #—MIR mrl Skn: credted by this Security -Instrument or
Lender’s security intercsi. Borfower iy ‘eure suchia default and lcmsl.uc as.provided in pardg h 18*by causing the action
or proceeding to be dismissed with "lm;,t Lot Cendersgood Tithidetermination, preehides forfeiture of the Borrowers
iiterest in the ‘Property or other, ke rialf impaisnic itgaisthe ' licageicatcd by thisgSeeurity Instrument: of Léndér's seeurity
interest. -Botiower shall also be in defaultzif Bodgower, dufing the loansapplication: process, gave materially filse or

inaccurate informationl or Statements tokender (or filed 1o provide Lender with any materialinformation) in connection:with:

the -loant evidenced by (e Notehine]uding.ebuts notlimite! (0, represchtations goneefning Bomrower’s oceupancy of=the:

Property as a |)llnLll)d| idence. [Ethis Seedrity [nstrument is on aledschold, Borrower shall contply with-all the provisions-
of the lease. 1t Borrower aequires fee'titlcaa the Property, the ledsehald g the (ee title shall not merge unless Lender agrees
1o the merger inwritin

7. Protection of Lender'szRights in the Property, I Borrower fails to perform the covenants and agreements
contained in this Sceuritycnstrument, or there s a dsEtbipgogéding that may significantly’ «(fect-Lenders rights in“the
Prdperty (such as a prodecding in bankeupiey, probueshmseandtidieion or lorfeiture or to ¢
Lender-may do and-pay for whatever is necessarngtedprotect thesdte ol the Property and lzender’s rights in the Property.

Lender’s actions may i spaying any sums seefed b= Hen wlsehhas priority over 1y wity Instrument, appearing
i court, paying reasuol meystfees and OEEER on=thePIopeEyY 1 make repais D Lender may take action
under this paragraph-7. s o have to do'ses

Any atiounts- dis wder tader this g aph{RRbull become « i Borrower secutéd: by.this
Security'Instrument, L nd Lender agrec40momiet ierms of pay g shall.bear interest from the
date: of: disbursement er to Borrower requesting

payinent,

8. Mortg age Insurance. -If Lender ru;umd'mortg ige insurance as-a condition' of makuu, the loan securéd by this
Sccurity Instrument,. Botrower shall pay the premiums required 10 maintain the mortgu;,g insurance tin effect.  If, or-any
rmson‘glhc ‘mortgage insurance coverage n.quncdlby Lender lapses or-ceasessto be in effect,, ‘Borrower shall paysthe

:prumums required: to obtain-coverage substantially, cyuivalent to the morl;,ag.nmsur.lmc prcvmusly in"effect, at a cost
'subsl.mu.\lly Lquwalcm to the cost to Borrower. of the mortgage: msumnu previously ineffect, from-an “alternite mortg e

insurer approved by Lender. If substantiully equivalent mortgage insurance coverage is not available; Borrower shallpay-to

‘Lender-each month’a sum equal to orie- -twellth of the yearly mortgage insurance pxcmlum being pmd by Borrower when the

insurance coverage lapsed or ceased'to be in C”LC[_LLH(!LI will aceept, use and retain these paynients as a loss reserve in lieu
of mortgage insurance.  Loss reserve payments: may no- longcr be required, at the option of Lender, if 'mortg: 1ge IHSUNHLL
coverage (in the amount andifor the period that Lender requires) provided by an insurer dpprOVLd by Lender again becomes
available and is obtained, Borfower shall pay the premiums required to maintain mortgage insurance in effect;or to provide ¢
loss:reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. lnspcctlon. ‘Lender or its agent may make re: wonable entries upon and inspections of the Property. Lender shall!
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of uny award or claim for damages, direct or consequential; in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

shall:be paid to Lender,

Inathe event of o total taking ofsthe Pmpcrty. the proceeds shallehe applied o the sums secured: by this Sccum)

Instrument, whether or not then due, with any excess paid to Borrower, In the event of a pantial taking of the Praperty in

which the fair market: value of-the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument imimediately before the taking, unless Borrower and:Lender otherwise agree in wriling,
the sums.secured by, this. Qu.urny Instrument shall: be reduced by the amount of: the proceeds mullmhul by ‘the !olluwm;,
fraction: (a)'the total amount-of the sums secured: immediately before the taking, divided by (b) theifair market value-of the
Property. lmmuimlcly before ‘the taking,  Any baliice shall be_paid to Borrower, In the eveit of a partial taking of the
Property. in which the Teiramarket value of the Propenty immediately before the taking is-less than the amount: of: the sums
secured immedintely before the taking, unléss ‘Borrower and Lender otherwise agree in.writing or unless applicable law
atherwise providesgthe proceeds shallibe dpplied to the sums secured by this Seeurity Instrument whether or not the sums are
‘then due,

Itithe Property is ubandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to.make
wr awardor settle a claim for didmages, Borrower Tails to respond tor Lender within 30 days alter the datethe notice is: given,
Lender is-authorized 10 colleet undinpply the proceeds, at its option, either to restoration or répair of the: Property or toithe

sums seeurediby this Security Instrument, whether or not then due,

Unless Lender and: Borrower otherwise” agree: in writing, aiiy. application: of: proceeds to pnnupal shallinot extend or
d nt of such payments,

postpone the die datc i

11, Borrower: ) nce nv Lcnuer Not e time* for p.lyanl or
modification of amo: i n tuﬂlSl LI any successor in interest
of Borrower shall ni ¢leasé the lmbnl m !hc o1 ndl Borrowerwr Boir ssors iy interest,'Lender
shall not be require N@T FF?@E%L nd time for payment or
atherwise modity am o ‘m stmsSec et 1@uson o it madde by the ariginal

Borrower or Borrow 1])“&#“ ﬁ;&‘igltﬂé b%pkw or remedy shadl notbe o
wiiver of or precude the (uw any right or renice

12, Successors4nd Assigns tlmed[,}a]x(@l(]buntyl Blita@oaeeds. The covenis and agreements of this
Security-Instrument shallbind and benetit the successors and-fissigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borropver’s covenants and agreements shall be jointzand several.“Any Borrower who co-signs this Security
Instrument but does 1ol exeeute lote: ¢ 1 thi ity Instru to mortage, grant and convey that
Borrower's interest in the Properiyunder the terms o this Securig s ument; (b) §s nobpersonally obligated 1o pay the sums
secured by this Seeurity Instrument; and (¢} agrees that Lender andrany other Borrower may agree 10 extend, modify, forbear
or make any accommodations, regard to-the terms-ol-1his Security Inst the Note without that Borrower's
consent,
13, Loan: Charpges, Iithe loan sceured by this Security Instriment is subjeet to @ faw which sets maximum: loan
charges, and’that fiwy is finally iiterpreicd sothat (he interest, or other loan eharees eollected or o be collected in conneciion
with the loan exceed pcmutm Limtsythen: (w) any stich loun chasge shall be reduced by the amount necessary lo reddice
the Llhllbc to the permitied limit; and {(h) any sums already collected froim Borrower which excce (v permitied limits will be
refuinded toBorrower. Letider may choose to make s o DY :cducx% the punupdl owed hder the Note or'by making a
direet payment:to'Boig If arefund reduces pibaEal the rediéion will be treated as a Aliprepayment without any-

prepayment charge undendie Note,

14. Notices, / tice To; Borrower prowgsd i oEiiisthis heekity Instrument shall 1 :n by delivering: it or by
mailing it by first cla hless applicable Tawzetiiresziseof auotker method, T ¢ directed to the Property
Addrcss or any other NOWER dcslgn.uca byanovico to Lender. Any notice 1o il be ElV(.n by first class
maikto Lender's addr 0 o7 iy other adddiebsiadng@rdesignates By notje Any notice provndud for
in this Sceurity ilnst: dcenied to have ‘Bbeatwtien to Borrov: iven as pravided: in<this
paragraph,

{5 (l()\(.‘t‘lllﬂ{., LAWS SEVETaniY, s SeCurily Hisiigieintshii-ue govericd, vy icacidl LlW and (hL'LlW of (h‘l‘;
jurisdiction in which the Property is located. Tn the event thit any provision or clatise of this Security Instrument-or the Note
conflicts with applicable taw, such conflict shall not affect other pmvxslons of this Seeurity Instrumentor the Note which can
be given effect without the conflicting provision. To this end- the provisions of this Security Instrument and thie Note are
dectared to.besseverable,

16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transterred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediale pdymum in full of all' sums sccured:by
this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of
the date of this Suumy Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall'provide a period of
not less than 30 days from the date the notice is delivered or mailed within-which Borrower most pay all sums secured by this
Sccurity Instrument, I Borrower fails to-pay these sums prior-to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right!to Reinstate. If Borrower meets certain conditions, Borrower shall have the vight-to have
enforcement of this Security Instrument discontinued at any time prior to the edrlier of: (a) 5 days (or such other period as
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applicable Taw miay specify forareinstatement) betore sale of the Property pusuam o any power of sale contiined i this
Security Instrument; or (b) entry of a judgment enforcing this Seeutity stiment. “Those conditions are that Borrower: (1)
piys Lender all sums- which then-would be due under this Seeurity Instruiment and the Note as ifsno aceeleration had:
occurred: (h) cures any default of any othier covenants or HRTCCIEnts: () pays all expenses incurred in enforcing this Security
Instrument,-including, but not limitedito, reasonable attorneys® fees; and () takes suchsaction as Lender may reasonably
require to assure that the lien of this Security Instrumenty Lender rights in the Propesty and Borrower's obligation to pay the
sums securedby -this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan:Servicer, The Note or a:partial interest in the Note ( (together with this Seeurity
Instrument) maty ‘he sold one or more times without: prior notice to Borrower. A sale may result in a change in the entity.
(Known:as the "Loan Servicer”) that collects monthly payments due under the Note and’ this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a-sale oftthe Note, I there is a Lhungc of:the Loan Servicer,
Borrower willibe given written noticeof the change in'accordince withrparagraph 14 above andrapplicable taw, The noticé
will state’the hame dnd address of the new Loan Servicer and the address to which payments should:be'made. The notice will
also contain any othérinformiation required by applicable Taw,

20.. Huzardous Substances. Borrower shalllnot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. -Borrower shall: not do,-nof-allow. unyone else tordo, anything umcunb the:
Property that is in yiolation of any: annronmcnlul Law, The preceding two: semcnccs shall novapply to the _presence, usc,or

storage on the! Propcrty of smalliquantitics of Hazardous-Substances-that-aretgenerally recognized to bc appropnutu to'riormal
residential uses dnd 10 | Property..

‘Borrower shall pr J Cy ) i ~ m¢ /sun or othcr acnon'by any,
governmental or reguli or private pany involving t ro rty dnu ) ubstance or:Environmental

Law - of swhich*Borrov Nﬂﬁ‘ fll@l A overnmental’ or- regulatory.
authority, thatzany -rem a t!cu rty is necessary,'Borrower

shall promptly takeall m?lﬂp :
As usediin this paragiaph zZar OQ"% gistanccs arulgosﬁubsﬁm ﬁln}?:f vic orthazardous substances by

Environmental Law and ihe followi @(Dlitllﬂy RﬁCﬂlfdﬁlﬂnmble or:loxit.petroleum: productsstoxic
pcsnudcs rvand herbicic volaule solvcnts, ‘materials coftaining asbestos or-formaldelyde, and radioactive ‘materials.  As:
used in this paragraph ! "Environmental Law" means federalllaws andilaws of the mrlsdxcnor 1cre'the Property is'located:!
that relate to health, safctyor environmental protec

‘NON-UNIFORM COVE! NTS. ‘Borrower and Lender fyrthercoyenant andagree a5 follows: o A

215. Acceleration; Remed Lendcr shall give notice to:Borrowery prior=to aceeleration following Borrower's
breach of any covenant or agreesent Tnithis Sccurity Inst-ument (but not prior.tefaceel tion under paragraph. 17
unless applicable law provides otherivisc). The notice shall specify: (a) the default; (b) th tion requiredito cure the
default; (c) a date, not-less thani30 days from: thedate the notice'is given to Borrower, by which the “default.miust be
cured; and (d) that failure o e I dd‘.xul( on or beforeil s specified in the notice may result in acceleration.of
the sums secured by this Security Instriiment, foreclosire by Jjudicial procecding and sale of the Property. The notice
shall:further inform Borrower of the right to reinstagedftéeaeceleration and the right to assertiin the foreclosure pro-

u:edm;, the non-existence ofa default or any OthE s SHTEE AR o rower to acceleration «ndforeclosure. If the default
is not cured on orbefore date specified in thiciutice, Lendg@sal its option may requirt immediate payment in full:
of all sums secured b ! 'rltv Instrumend withdqut fur tha-Gemand and may (0 this Seeurity Instrument:
‘hy-judicial proceedin Yer shall he entitledite coltectall (-\punsus incurred in p the remedies:-provided in
this paragraph:21, in ¢ not limited to, seasonabie atioentys' fees and cost vidence. _

22, Releuse U of il sums $E2 urcd uy 'hlb éucunly Istryn shall'releasethis Sceurity:
‘Instrument’Wwithout chi Qs

23. Waiver of Vi A l ' praisement..
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240 Ridkers to this Securlty tnstrament. 1 one o more riders are exconted by Bonower and'secorded topether with

this Secwrity Enstrament, the covenants and agecments of each suchider shall be incorparated into and shallzamend and

supplemient the covenanty imd aprecments of tis Secwity istaanent i i the vider(s) were aspart o ihis Secutity Instrument,
| Cheeh applicable boxtes) )i

. § Adjomtable Rite Rider l ]L'nmlnminium Rider ‘ ] 1.4 Family Ridder

T Cirndhited Payment Rider I ‘I’luunv«l Unit Development Rider | I iweekly Payment Rider

| 0 N ‘ iRML hiproveitient Ride ‘ Second Home Rider
Other(s) fapecity)

BY SIGNING-BELOW, Borrower aecepts and ngrees tothe e and:covenants contained in-this Seeurity Instruoment
and i any rider(s) exeented by Borrower and recorded with it,

Witnesses: Lo e
e e+ Dggum 7 U - (Seal)
NOT OF Homower
_Ihls Document is the prq_l?frty .95 N e
the Lake County Recorder! Bonower
_— (Seal)
Bomower
{Seal)
-Bomower

STATE OF:INDIANA, LAKE: Couity ss:
‘Onithis  28TH Juy Of MAY;: 1992 yre me, the undersigied. a-
Notary ‘Public in and fo personally appéired _—
DOROTHY JO .‘D ‘;: .4“‘. .v..‘.'\. .4.-}‘;4. v
o the toregoing instrument.
Witness my hand and ofticial seal, -
My Comnmission expires; 7=25-92
COUNTY OF RESIDENCE pivpas .l\;Lh]LLn M. Bobos e Koy Tabhe

This instrament was prepared byt DANLEL W, MOSER, VICE PRESIDENT

Form 3018 9803 (page 6 of 6 xges)

o e bl b s AL Mt e, Tl i Rt s B L e ¢ Ay vk e e ot




: ' ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ....?.B'Illd.ty of L MAY 19,92, and:
is incorporated into and shall be deemed to-amend and supplement: the Mortgage, Deed of Trust-or Sccurity Deed:
(the “"Security/Instrument” ). of the-same date=given by the undersigned (the “Borrower") 1o seciire Borrower's:
Adjustable Rate Note (the “Note™) 1o ... PEOPLES. BANK,...A. Federal:. Savings:Bank ...,

...................................................................................... (the “Lender™)sof the same date and: coveringathesproperty
dcscnhcd in the Security Instrument and located: at

e MAQQNEHARVEY, STREET S GRIFELTH . INLABIRD. oo

[Propenty Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING:FOR:CHANGES IN THE INTER-
EST RATE AND-THE MONTHLY PAYMENT. IF THE INTEREST:RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, [IF THE INTEREST,
RATE DECREASES, THE BORROWER'S MONTHLY. PAYMENTS WILL BE LOWER.

Anpinonar, Covenanis.  In additionsto the covenants and: agreements. made in the: Sccirity Instrument,
Borrower and :Lender-further covenant andfagree as -follows:

A. INTEREST ‘RATE ANDMONTHLY PAYMENT CHANGES

The Note provides for an i.niliul’inlcrcst rate of ........ 66254, The Note provides for changes in"the:interest rate and
the monthly payments, as (ollows:

4. INTEREST:RATE AND MONTHLY.PAYMENT: CHANGES
(A) Change Dates

Y

Hange on e firt day of 19.....93. and on that
4Di@\@umnﬁyl& ¢ ige iscalled a “Change

The interest rat
day every ... 5.
Date."”

(B) The Index

Beginning with

average yield on United

figure available as of (

If the Indexiis 1
information. The Not

'(C) Calculatio

Before ‘each Ch
FIVE EIGHTHS

....................................

vround thc result ofthv

«will be my'ncw interes!

The Note'Hold

.principal’ I am:expecte

:equalipayments. The
(D) Efféctive I

My new interes

NOT OFFICIAL!

0 Chisdbas ek 45406 PERORETSy. Oh.
ates Tregfyey Tootids Goundy Reesrdestiy of ..
.............. years, as made available™by the Federal Reserve Boas
date 45 days before each Change Date is called the *Current |
onger availuble, the Note Holder will choose a new indes which

{older will give me notice of this choice.

f'Changes.

ge Datevithe ‘NoteiHolder willcalculate my new interest’rate |
e PeReC Lo g points (. ..2,625:... %} L ithe:Cur ._nt*lndcx 1
idition to the nearestone- -cighthyaf one percentage ipoint (O 125
te until the next-ChangedPnig!

nllhen determine the gmonitofthe rdathly payment that wor
w it the Change Datelin (W onythe limgturity date at v
alealation; willshe the newamount of my

I{

7

c'**Index” is the weekly

The most recent: Index

N

based upon comparabhle

;addlng mdANﬁt
‘Note Hol'd,‘cr willi thén:
;. This rounded amount’

w sutlicientito répay the
rest rate insubstantially
ent.

unt-of my new monthly

payment:beginning on . thewfirst nmmmy paymenttdateafter the ChangeiDate untilithe amount of:my, monthly
spayment changés again,

_ (E) Notice of Changes

The Note Holder will-deliver or mailto me o notice of any-changes in my-interest-rate and the'amount of my.
monthly paymcnl hefore-the effective:date of any change. The notice. will include information n.qunrcd by law to he:
.given me andalso. the title and. telephone number of a person who will answer any question I'may. have rcgardlng the:
;notice.

‘B. TRANSFER OF THE PROPERTY-OR:A  BENEFICIAL INTEREST IN“BORROWER:
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred: (or if a beneficial interest in Borrower is sold or transferred and: Borrower is not a natural’
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums-sccured by this Security Instrument. However, this option shall:not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's secunity will not be
impaired:by the loan assumption and that the risk of a breach of any covenant-or agreement in- this Secumty
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Stoge Eamity—ENUMC Unitorm instrument Form g 12 A%
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To the extent permitted’ by applicablé law, Lender may charge a reasonable fee as a condition to Lender's
consent to the'loan-assumption. Lender may also rcquxrc the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferée to Keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligaied under the Note and this Security Instrument unless
Lender relcases Borrower in:writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

within which Borrower must pay all sums secured by this Security Instrument. If:Borrower fails 10 pay these sums:

prior to the expiration of this period, Lender may invoke any remedics permitted. by this Security Instrument without
further notice or demand'on Borrower,

C. INTEREST RATE LIMITATIONS

The Adjustable Rate Note Rider provides for the following: ‘

The maximum yearly interest ratc that will be charged by this noteis ... 12800, ... vivviiv i,
The minimum yearly interest rate that will be charged by thixpote i .. . . :62800. v v vvvvviivsivieiinneerenrenion,
‘Intérest Rate Adjustments- will notexceed’s ..o viivvsinvnsnennin, ..2.000...... per change period.

‘BY SIGNING BELOW, Bormrower accepts and agroes to the terms nnd oovemnu eonuined in this Adjustable Rate Rides.”

i Jom At

T )
‘Borrower

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




