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TITLE: | covenant and warrant titla toithe, pt&ﬁv,!aﬁaggﬁohﬂmmc gf% ﬂﬁ&flc!pal ‘and 20ning ordinances; current taxes:and:
assessments not yet due and’ Real Estate Mortgage t:o’ Citizens :Federal Lir v e b o et e
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SECURED DEBT: This, mortgase secure "avment ofithie sedtred debt andithe parformance of the covenants and agreements contalned In i
this mortgage andn any other doc t'incorporated herein, Secured dobt, as'ut mortgage, Includes any:amounts I'may at! ¥
any time owe you undser this mortgage,ihie instrument oragreement described below, anyrenewal, reflinancing, extension or modification:
of suchiinstrument or ayreement, and, if applicable, the future advances described below. ‘
The secured debt is evidenced by (describe the instrument or agrec secured by this mortgage and the date thereof):
Promis' ry Note Date: May 19, 1992. .. . . ..
;.The above obllgetlon is d payable on - Mayi23, 2022 ¢ S ) ___._ifnotpaldearher
The total ;unpaid balanc ot his mongage &l any ong time shalllnot exceed a,maximt 'pal.amountof oo o |
g§1¥ty thougal 0 100=—m=s e asnan _/Dojlars ($*60 ( U ______)‘plus intarest; i
and all other amounts,’ rdvancediunder thateanstofthls” ortgage 10" prott y of: thls mortgage or:to perform. i
any of the covenants'an >atainedin this' frotaane.
[XFumreAdvances The scurad aven though aft or part of it may o utureadvances arecontemplated
’ ‘and willibe’ made in.ace  ag W 1d'debt.
' Q[BVarlable Rnto ‘The 'Interest rate on. the’ obllgetlon secured by this: mortgage mey vary accordlng to the' terms of, that obligatlon
D‘Alcopy of'the;|dan agreement; icontalning: the terms. under which the interest rate. may very Is: attachedrto thls mongagenand
» :made @ part hereof.
N TERMS AN“ COVENANTS ‘1 agree to, the terms: and cevenants contamed on bath S|des of this mortgege,rin eny lnstruments evldenclng the*.' .
secured debt’ and In" any ‘riders described below’and. slgned by me. K S o R o i
N D Commerclal' E] Constructlon : — o SR S T
SIGNATURES I cknowled e recelpt of a copy of thls mortgage on the date steted above
Howard' P. Spiclr P,ac,r‘i',c‘;,a Ann Spicef
ACKNOWLEDGMENT .STATE OF INDIANA, . Lake SRS , County ss:!
On this __19th —day of ____May . , 1992 before me, Notary tublic. in and. . i

County of Residence: Lake - NAOMI M. BROWN . $NUYP“°"°)) S U g
: . R / s 00 ;
P A CN ) M/
"Thisinstrument was prepared by: ~..Gregory :Bracco, Assistant Vice Prenident : o e
i AU . } . b} / / (RS i
" '0'{985 BANKERS SYSTEMS, INC. ST CLOUD, MN 56301 FORM OCPMTGIN 11/13:86 st e AL U INDIANA

—— — o—— - - Shr——
- : SR 506 4= 9 ¢ g1Asg0 VR /‘/f;[ .
Bank of Highland/GB/SM soed YERAEY. J{)/ S50 /(/‘Z//ﬂ o lls g
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'BANK OF HIGHLAND 4
. EHIGHLAND; INDIANA 46322

I‘ ‘Howard' P, Spicer

t---+Patricia Ann Spicer P .
j===c313-Little John Driveeo.... .. .. .
t

‘Schererville, IN -‘14‘6,'3_75‘

. ‘MORTGAGEE
“*You” means the' mortgagee; its successors and assigns.

REAL ESTATE MORTGAGE: For.value recelved, I; Howard P. Spicer and ‘Patricia Ann Spicer

Wife ,’mortgage to.you on May 19, 1992 , the resl estate de-
scribed below and all rights,” easements, appurtenances, rents, leases and existing and future:improvements and fixtures. that may. now or at}
anytime in‘the future be part of the property (all called the’ "proparty_)

PROPERTY ADDRESS: ... . -313iLittle John:Drive - |
S — - Schererv:([(-:iil"yl)e (Streat) . 46375‘(14 —
LEGAL DESCRIPTION: . o

Lot 41,. in Sherwood Forest Second Addition: to:the Town of Schererville,
as: shown in Plat Book 39, page 87, in Lake-County, Indiana.

SNi TULLL OBuaS

for said county
) Husband-andLWIfe

:and ack )vledged the exec\ut(on'of tﬁe\foregqmg instrument.

AT ——

My commission explres: 'OCTOBER 22, 1993
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COVENANTS

1 Payments. | agree to make all payments on the secured debt when due. Unluss we agree otherwise, any. payments you receive from:me or
for my benefit will be applied first to any amounts 1 owe you on the secured debt (exclusive of Interest ar principal), second, to interest and
then to principalif partial repaymant of the secured debt occurs for any roasonzit willinot reduce or excuse any subsequently scheduled
payment until the secured debt is paid infull.

l"
2.-Clalms agalnst Title, | will pay all taxes, assessments, liens, encumbrances, lease paymants, ground rents, and other charges relating to the.
property when due. You'may_roquire me to pravide to you coples of all notices that'such:amounts are due and the recelpts evidencing:my
payments. |- will defend title to the property against-any claims that would impair the lien of this mortgage. You may requiro mo to assign any-
rights, clalms or defanses which:| may have against parties who supply labor ar materials ta imprave or maintain the property.

3, Insurance. | will keep the property-insured under terms acceptable to you at my expense

and for your benefii This-insurance will include a-
standard mortgage clause in your favor. You will be n

! amed as loss payee or as tha insured on any such insurance policy. Any insurance proceods
may be applied, within your discrotion, to sither the restoration or repair of the dama y p "

ped property or to the secured debt. If you require mortgage
insurance, | agrao to maintain such insurance for as long:as you require, Y ‘ 980

4,- Property. | willkeep the property in good condition and'make all repalrs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

B, Expenua. | agree to pay ol your OXP
)

‘ ! anses, including reasonable attorneys' feas, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay t

050 amoums to you as provided in Covenant 10 of this mortgage,

6. Defauitand Acceleration. If | fail to make any payment whan due or breach any covenants under this maitgage, any priar mortgage of any
obligation socured by this mortgage, you ma?/. either uccelorate tho maturity of the secured debt and demand im
any other.remedy.avallable to.you. Youjmay foreclose this'mortgage In the manner provided by law.

7:- Assignment of Rents and Profits, | assign to youithe rents and profits of the propurty.iUnIéssAwe:Lha'va-agraed?otherWls'e Inwriting, | may.
collectiand retaln the rents as long as liam.not in‘default. If | 'default, you;may, as;provided.by law, hava'the court appolint a:recelver-and the
recelver may.take possession and manage the'property and collect the rents; Income‘and profits. Any.rents you collect shall ba applied firstto

the costs'of managing the property, Including ali taxes, assessments,:Insurance premiums, repalrs, court costs and attorneys’fees, commissions
tojrental agentssand any other-necessary related’expenses. The remaining amount of rents will- then apply to:payments on the secured dsbt’
‘as,_provided In-Covenant'1, ‘ ’ ’

. N L red 4 . o .
8.4Prior Security Interests. | will make'payments when due-and perform all other covenants under an?l'mo’ngage, dead of trust, or other security:
agreement that has priority over-this mortgage. | will not'make or,permit any modification or.extension of any. mortgage,.deed of trust'or ather
-security. Interest'that has prlpri}tyzover}thls mortgage:or any note or agreement secured thereby without your written consant. I'will promptly:
-deliver to you any notices | recelve from any person whase rights in'the property:have priorityiover your rights, '

+8, Li'afi@hfo,ldi;*cdndomlnh )& igpRnents, | agree to comply withethg prov fthis mortgage Is on'a leasehold.
{1f this'mortgage Is on‘a unl tﬁ Wﬁm@lﬁ&WSb N inder the covenants, by-laws,or
‘regulations of the condomi atl’unitidevelopment. : :

"10. Authority of Mortgagec r f "@OE'E‘IG’IA.‘#}‘!‘L 8, or any other mortgage, deed
of trustlllen or other-secu: 18 iat has;priority. over This mortgage, you may: perform tho dutl wse them'to be'performed. You

gt LR R ¢ e T S R e

| Is may Include:completing the
construction,

!
Your falliire ta perform will not prec(ude4yghSmk%gng%%&gyo&?r?g?tggngolr.thc’law or this mortgage.

Any. amounts paid by.you [to protect your sscurity interest:will be secured:by this monPugo.dSuch amour

oun irity In will y will be due on demand ‘and:will
bear.interest from the date of the paymeant until pa ttha interest rate'in effect

110 time onthe secured debt.

11, -Inspaction, Youimay enter the property to inspect if yvou-give me natice beforghand, The notico must

' le the reasonable cause for your.
:dinspection,

12.'8ondemnation: I'assial iQYQy_“t:_hé' Prococds ‘of.any ewird or,claim for'dan @s canricetedwith a condemnation’ oriothér taking of'ali or.
“any part of the property: Stich proceeds will.be:applied as provided in Covenant 1. This assignment is subject o the terms of.any prior security
agreement. B\ - '

13, Walver. By exerclsing ¢ rremedy. avallable:to you, you do not.give up your rights:tc later use'any ¢
remedy, if.l default, you do not waive iyour rightito later.consider the‘event'a default If it:happens agalr

" refﬁé‘dy.‘BY{not exercising any-
t
appraisement,

walve all rights‘of valuation:and:

' 'i;‘., .
14;. Joint and Several Liability; Cosigners; Successors aniAssigns Boung %!l duties under. this mortgage are joint andseveral: f.1'sign this
mortgage'but do not sign secured'debt | do.so onlyS@triortgage my fdarast in'the proparty tc {

. ot G ayment of the sacured debt’and
by doing so, | do not agree *allxtliable on the Sectired débt. ¥dlso agree that you and an r is mort

1) ; )l ag 3 ?a'gé‘m'ay',extend, modify
-or make any other.changes his mortgagsiorihe securad debtwithout my consent: St nge will'not'release me from the,
‘terms of.this mortgage.. 7 :
The duties and benefits of shall bind andib&nefititlis sticedssers and assigr of us, .-
‘15.:Notlce. Unless otherwi any notice to me shalitie given'by deliver it by certified:mall addressed to,
.me at the Property Addres 3 Q0 .0 your address on the frontiside:
of thisimortgage, orito any otlheraddrass: wiilch you have agsignated, ~

. . NN . - . ; e = g Lol re
Any notice shall be deemed to have béen:given to either of us when'given in the manner stated above. -

16.. Transfer of the’Per"éi'gy:pr a.Beneficial Interest in the Martgagor. If all or any part of the property or an\{,interest intit is sold or.transferred:
without your prior written consent,"you may demand'immediate:-payment of the:secured:debt. Youimay also:demand immediate payment if'

the mortgagor Is not a natural person and a beneficial interest in the mortgagor s sold or transferred. However, you may not demand payment
-In the'above situationsiif it is prohibited by federal law as of the date of this mortgage,

17. Release.When!have paid the secured debt, you will releass this mortgage without charge to me. | agreeto pay allcoststo recordthis mortgage.
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