————EEE

I\/
! V-l exy NS ,[)(’ , =
; . 755878 47 4034 |
g ’ Citizens Federal Svgs. & Loan
P 707 Ridge Road
: _Munster,. IN 46321
0 9203525
""""""""" {Space :Above This Line: For Recording Data) === K |
o | g;
MORTGAGE 5 MW
THIS MORTGAGE “J‘Sccunty Instrument"") is given of ....., TN 2= T O, &
19...'32?...Thcmortgngorls....... IlLiam. G, tal) ond Patrici ......-...*.&!.1..4.:...!.1‘4“"30I)‘J and., “le‘....... e vq
................................................................. "Borrower’). ThtsSccuntyInstrumcnt is BIVEN 10 iiiinvinimiveressireronsens a
5 CJ.TIZENS.FEDERALSAWNGS ANDLQAN SSQQIAT’ON.. ST ,whxch1sorgamzcdandexlstmg 2
E under the laws of .. J0e. Uni b@UL S LALES v s iessersersssssisermessees ,andwhoseaddrcssrs tevrrarrsnrons pe e TR e e savesnesrennen s o
107:Rdeg. Aead. . Mnster InGana. 4632 .. oo eene T e VRV ................("Lcndcr") .0
BorrowerowcsLendcrthcpnncupalsumofm*vpm,«..t.u Ltwu'mml, ..md..NO.HOD TR TG SRR A %3 |
RN Doltard (11.8/S. 172 00000 ). This debt is ey idenced by, Borrowcrsnotc ia i
datedthesamedatex pigent CNotel)  which provides for m nththefulldcbt‘lfnot
paid earlier, dueand1 Liorong B3 4 1. is Security Instrument it |
secures:to: Lender:: (s erit: ofgthe e)l?es;%g}g ¢ ote],'§ithu re 1ewals, extensions and !
modifications;" (b) thc W, Y, usfdeqpagag oy ect the security,of this: ‘
Security Instrument; mmmo Jam&emo x:unty Instrument and! ‘
tthotc‘Forthrspu Tﬂ(f ‘Yﬁd’ tpéin rohe mgdescnbedpropcrty
located in .........oounieiicii § @ﬁgﬂtg?ﬁf%&ﬂ@iﬂ é déf i COUNtY, Indiana:: ‘\
‘the Lake County Recor er!
‘Lots 7, 8

dr9, Block 1, {Ureater Riverview Park Addition: to

: st Gary,
.asy shown' in Plat Book 15, wawe 7, in LakesCounty, Indiana.
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whrch 'his the address of ... ZBMbParkeStreet ............ s sansssagesey sens 1.‘.?.‘..“.‘3....5.???.1.9..". ..... sy
N v . [Street]. '(City)
Indlana %“Ob~ Cidsnstersensarerestsinine ("Property Address"), " ;
t[zip Code] - ;

TOGETHER WITH all the 'improvements r}vgﬂw or hereafter'erected on the: property, and all easemefits, nghts, |
appurtenanccs,'rents. royaltm, mineral, oil and: 'gas: nghts .and; profits, water righits and stock and all! fixtures,now. or.
‘hereafter a part of the property All replacements'and’ addmons shall also be covered by thi§ Secunty Instrument, All of the
foregomg is referred to in this Security Instrument as'the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of ‘the estatei hereby: conveyed and has-the right to.
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record:
Borrower,warrants ‘and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines umform covenants for nationaliuse and non-uniform covenants with O
limited variations byjunsdlclxon to constitute a uniform secunty instrument covering real property V

: INDIANA—Single Family—FNMA/FHLMC" UNIFORM INSTRUMENT Form 3015 12/83 M/
‘ ' U714 BAF SYSTENS AND FORMS
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payinent of Principal and Interest; Prepayment and Late Charges.  Borrower shald promptly pay when due
the principalt of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Fundsfor Taxes and Insurance, Subjccl to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paidiin full, a sum (“Funds") equal to

~one-twelfth of: (1) yearly taxes and assessments which m ay altain priority over this Security Instrument; (b)- yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d)-yearly
mortgage insurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and'reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accolifits of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution)»Lender shall’ apply the Funds to:pay the escrow items.
Lender may not charge for. holding and applying the Funds,-analyzing the account or verifying the'escrow:items, unless
Lender pays Borrower interestion: thc Funds-and applicable law permits Lender to-make such a charge. Borrower and’
Lender.may agree in writing” that. mtcmt shall be paid on the Funds. ‘Unless an: agrccmcnt is:-made ‘or applicable law"
requires interest to be paid, ‘Lender'shall not be requiredito pay Borrower any ifiterest or earnings on theFunds. Lender:
shall give to' Borrower, without chargc, an annual accounting of the Funds showmg crcdtts and debits to the Funds and the-

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
‘this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
‘the due dates of the escrow items]shall excéed'the amount required to pay the éscrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1fthe
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon™ payment in full of all sums secured by this Sccurtty Instrument, Lender shall promptly refundito’Borrower
any Funds'held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no'later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at ‘the time of
application as a credit againist the sums secured by this Security Instrument,

3. Application; of»Payments. ‘Unless applicable law provides otherwise, all payments received by Lender-under

paragraphs{ and 2 shall be'applied: first, to late charges due under the Note; second"to prepayment charges due under the
Note; third, toamounts|

: -4, Charges; Lie lons -attributable to.the
groperty«w}lri‘c‘h ma)}'1 at lﬂﬂmmﬁi&‘t i&as\ d gron&nd rents, if any.

Borrower shall pay thes s p iannier, Borrower shall!
pa){);hemdon tc;me ;lllrect p m mﬂimiﬁm&. ¢ “all notlces of amountsr
to be paid under this pa ph orrqwer makes these payments directly, Borrowe: iptly furnish to'Lender
rccelpts ev[dcncxng thc o Y ]21 %Ocumentplg ile l‘Oy el‘ty Of pry

Borrower shall’prompily dischg Uﬁﬁ’ﬁl HaiiSedurity Insirument unless Borrower: (a):
agrees in wrttmg to the payment ol'the 0 lgatron sccured by t tﬁpn ina manner acccptable to Lender; (b) contests in good!
faith the lien by, or defe1  against enforcement of the lien in, legal proceedmgs which in the Lender's opinion operate to
prevent the enforcément of the lie: rfeitu ot of 11 Serty; or 2s from the holder of the lien an.
agreement satisfactory to Lender subordinating the licn to this Seeurity [nstrument, IfLender delermines that any part of
the Property is subject: fo a:lien, which may attain priority over this Sccurity [nstrument, Lender may give Borrower a
-notice identifying the lien. Borrower shall satisfy the lien or take one or more of o1t set forth above within 10 days
of the giving of notice. _ ,

5.. Hazard Insurance, Borrowe hall keep the impl ements now existing or hereafter crécted on:the Property
insured agamst loss by fire, hazards included wrthm e term** led coverage" and any other hazards for whtch Lender
-requrres ‘insurance. This insuranceishall be mamtamed in the amounts and forithe periods that Lender requxres The
u.}nsutgance carrier providing the insurance shall be chosenr®y{Barsower subject to Lender's approval which shall tiot be
unreasonably withheld.

Alliinsurance: policies and renewals shall bg; acreptable to ‘tokder and shall include a<tandard mortgage clause.

Lender shall have the ri fiold the policies andite ncwals If .Lender requires, Borrower s romptly give to Lender
all recetpts of patd prem i renewal notices, Hithe event of ICsS,. 30rrower sha‘ (¢ notice to the insurance
carrierand Lender Leng ke proof of loss i¥noL made prc‘ '

Unless Lender ar therwise agree inwriting: msu'ance proce i to\_restoration Of repair
of the! Property damaget lon orrepair is econentically feasiblc and y is not lessened. If the
restoration or rcpatr is1 DS ol rance proceeds shall be

applied:to the’ sums secured by this:Security Instrument, whether or not then due, with-any excess patd to Borrower, If
Borrower abandons the Propcrty, or does not answer within 30 days a'notice l'rom Lcnder that the insurance carrier has
offered to settle a cla1m then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments, If
under paragraph 19 the Propcrty is acquired by Lender, Borrower's right to any insurance policies and procceds resulting:
from damage'to the' Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservatton and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lcaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

1. Protectlon of Lender's nghts in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agrcemcnts contained in this Security Instrument, or there is a legal proceeding that may stgmﬁcantly affect
Lender's rights in.the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons). then’ Lcnder may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property Lender s actions may include paying any sums secured by a lien.which has priority over tlns Security
lnstrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree to other terms of payment; these amounts shall bear interest from

the: date of dlsbursement at the Note rate and shall be payable, with interest, upon noticé from' Lender to Borrower‘

requesting payment.

2Lkt S e




[Ty —

If Lender.required’ mortgage insurance as a condition of makmg the loan secured by this Sccunty Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect-until such time as the requirement for the
-insurance terminates in accordance with Borrower's and Lender’s written agreement or applreable law,

' 8. Inspection, Lendér or its agent may make reasonable entries upon' and inspections of the Property Lender
shall give Borrower noticeat the tlme of or prior to an inspection specrt'ymg reasonable cause for the'i mspectlon.

9. Condemnation, THe proceeds of any award or claifm’ l'or damages, direct or consequentlal in connection with:
any.condemnation or other taking of any part of. the Property; or for conveyance m lieu of ¢ondemnation, are hereby:
assigned and shall be paid to Lender,

In the event of a totali takmg of the'Property, ‘the proceeds shallibe appliedito:the sums sécurediby this Security

lnstrument, whether or not thén due,-with any, excess paid to- Borrower. In the event of a' partlal takmg of the Property,
_,unless Borrower and'Lender othérwise agree in writing, the sums seciired by. this Security. lnstrument shall be reduced by

the amount:of the proceeds multlplled. by the:following fraction::(a) the total amount of the sumis secured immediately.
before the taking, divided by (b) the fair market value of the Property immediately before the taking: Ariy balance shall be
paid to Borrower.

lfthe Property.is abandoned: by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
makc an award or settle a claim for damages‘Borrower fails'to respond to Lender within 30 days after the date the notice is;
lglven, Lender is authorized to collect and apply the proceeds, at its option, eithier to restoration or repair of thé Property or'
‘tothe sums secured by this Security Instrument whether or not then due:

Unless Lender and'Borrower, otherwrse agree in writing, any application of proceeds to principal shall ndt extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change. the amount of stich | payments

10, Borrower Not: Released; Forbearance By Lender Not.a Waiver, Extensron of. the time: for,| payment» or
modlﬂcatlon of amortrzatlon of the sums, secured by this Security. Instrument’ granted by:Lender to'any. succ?s'sor in
interest’of Borrower shall not operate to release the lrabrlrty of the original Bonow’é‘??? Borrower’s successors in’ mterest.

Lender shall'fiot be: re'""'-" to commence Nn“?"z*"m«e apainst-any suecessor if iftarast or refuse to extend: time for
payment or otherwrse n 1§ secured by this Secyr ‘of any demand made
by the original Borrowe St "' Wrms \ gany.rightor remedy
shall’ notbeawalverof ( e .crseofanyng torrem

11, Successors

5018 & I@m its and agreements of
this Secunt);1 Instrumen uCeesso aject to the provisions
of paragraph 17. Borror Mﬁ :-ﬁ ﬁw co-signs this Securit
Instrument-but.does o ex .ﬂﬁ%lﬁ@% rg‘g&c ifﬁ rumer on?l;y to g6, ggant and convez
:that Borrower’s interesi i Lie Prope Dretruhent) (b) is not p onally obllgated to pay
ithe sums secured by-th »eeunty Instrument; and'(c) agrees that Lender and any other Borrov may agree ito'extend,
'modify; forbear. or mak ny a'Eeommodatronlelth regard to'the terms of this Security Instrumecnt or the:Note without:
:that Borrower’s consent

12, Loan Charges.: ll'J loan secured by, this Security Ifstruincnt is s subject toa law which sets maxrmum loan
charges, -and_that law’ is finally ’°rpreted 's0' that the intercst orot! loan arges collected: or to: be collécted ii in
connectron with the loan exceed th ~mtted limits,‘then: (2) any such loan pe shall be reduced by thé amount

necessary to reduce the charge to the per tted limit; and (b) any sums a!ready collected from Borrower which exceéded
permitted limits will be refunded to Borrower. Lei :F may choose to make thi efund by reducing the principalowed
under the Note or by making a dis ment to Borrower. Ifa: cduces principal, the reduction.will be treated as a
partial prepayment withoutany prépayment charge under the Note.

13, Leglslatlon Tecting Lender's Rights,  If enactment or expiration: of appllcabl aws-has the effect of

rendermg any provrslor of the'Note or this Security Insht ument-unentarceable according to lts t Lender, at its option,
‘may require 1mmedrate ryment in full of all sumsgecured by thiig’Security Instrument 2nd m mvoke any remedies
ipermitted by paragraph £ Lender exercises thisgpton, iEender siiftFlake the steps specificd » sécond paragraph of
paragraph 17,

14, Notices. to Borrower provided for in'this Secunty Instrument st 1 by delrvermg it or by
mailing it by.first class ipplicable law requiresstse of another method,” all be. dxrected to the
Property Address or ar Horrower desigristes it notlce to Lender, 1der shall be given by
first class mail to Lende 3 s Borrower: Any notice

provrded for in this Security instrument shail be deemed to have been given to Borrower or Lender when given as ‘provided
in this paragraph.

15.. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which'the: Property is located. In the event that any provrsron or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or. a Beneficial Interest in ‘Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or 1f a beneﬁcral interest in Borrower is sold or transgerred and Borrower is not a natural
person) without Lender's prior. writtei consent,*Lender may, atits option, require 1mmed1ate payment in:full of all sums
secured by this Security, Instrument. ‘However, this option shall not be exercised by Lender if éxercise is prohibited by
fedcral law as of, the date of this Security Instrument.

iIf Lender ¢ exercrses 3 this optron,*Lender shall give Borrower riotice of acceleration. The notice shall provrde a period!
of not less than 30 days'from the date the notice is delivered or mailed wrtl’nn whrch Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the' exprratron of this period, Lender may invoke any
remedies permitted by this Security Instriment. without further notice or demand on Borrower

18 Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall haye the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) days (or such other penod as
appllcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed in this
Secunty Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are ‘that Borrower:
(a) pays Lender all sums which then would be due under this ‘Security Instrument and the Note had no Aacceleration
occurred (b) cures any default of any other covenants or agreements; (c) pays all expenses.incurred in enl'urcmg this
Secunty Instrument, including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may
reasonably requrre to assure that the lien of this Secunty Instrument, Lender s rights in the Property and Borrower )
oblrgatromto pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the oblrgatrons secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:
19, Accclcrutmn"Remcdies Lender shall give notice to*Borrower prior to acceleration following Borrower's

:breach of any covenunt or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
-unless applicuble law provides otherwise), The notice shall specrfy (1) the defaulty (b) the action' required to cure the

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

‘and (d) that fajlure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding s and sale of the Property, The notice shall further

Anform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the rion-

existcnce of a default or any other defense of Borrower to accelerntron and foreclosure. If the default s not cured on or

‘before the date speciﬂed in the notice, Lender at its option may require immediate payment in full of all sums sectired by

this Sccurity Instrument without further demand and’ may,foreclose this’ Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in’ pursuing the remedies provided in this paragraph 19, including,
‘but not limited to, rensonable attorneys’ fees and costs of title ‘evidence..

20’4Lender in’ Possesslon.tUpon acceieratton urider paragraph 19 or.abandonment’ of the' Property, Lender (by

: Judlcmlly appomted receiver) shall be'entitled to'enter upon; take possession of and manage the Property and to collect the:

rents of the' Property including those ;past .due. Any rents:collected| by Lender, or-the receiver shall be” apphediﬁrst to:
paymcnt of the'costs of management of the:Property and collection ‘of rents, including, but notilimited to, receiver's fees,
premiums on receiver's bonds and’ reasonable attorneys! fees, and then to the sums secured by this Security Instrument.

21..Release, Upon™payment'of. allisums secured by this:Security Instrument, Lender shall rclease this Security
Instrument without charge to Borrower.

22; Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

235Riders to this Security Instrument. 1 one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend'and
supplement the covenants and’ agreements of this Sccurity Instrument as if the rider(s) were a part- of this Security
Instrument.[Check applicable box(es))

{[4+Adjustable-Rate Rider ‘(] Condominium Rider ] 24 Family Rider

=E}'Gr’a”duatc'd Payment Rider '[)i Planned* Unit Development Rider

(A Othier(s) [specifyley ek 10 DFLETE  AND. SUBSTCCUTE SNON=UNTFORM COVENANT

BY SIGNING B BO@M@H{(Q@ N tained in this Security

Instrument ‘and in any'r N Borrower and recorded with it.
S 2L
Wl 4 25 o Gy Seal
e mﬂpem Of —-Bgrrowe)r

-

This Document is'§

the Lake Cou Record el 7
Jata. eI, 7\L/¢/ ............................... (Seal)
rlt‘r 1cia M. Hall —Borrower

_ [Space Below - This Line For Acknowledgmer

STATEOF ..SidLlawar ...

COUNTY.OF ... .2 &dee. ..., '

The foregoing instrument was acknowledged before me this..... May 48, 199) ............ Chereeseraaaes R
(date):
by<William. (. . tHall. .and, Patrtua M. Hall, Hushand.and. Wike.......oooviiiinn,

Y Rt (person(s) acknowledging)

T

IO N REAAY
. .

'-i

s

.........................................

i Su/)a,w Wi (i e . (SEAL)

. RO SUSan M PLaT A Notary Public
n e SR
RN IR, VICE l’Rl‘leL‘Nl
““This; jhkuument was prepared by.. ‘“‘”RLY Ge 2R P TR TR vereenas beveerrenes R .
a0 - cl 1 1ZENS FEDERAL SAVINGS AND L(.)AN ASSOCLATION:
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RIDER TO:DELETE AND SUBSTITUTE- NON-UNIFORM COVENANT

Thi's RIDER TO DELETE AND SUBSTITUTE NON- UNIFORM .COVENANT is made: this
28 day of May 19Qz " and 1s 1ncorporated into and shall be deemed to

* (Borrower) to: {ecure
\BOrfower's . Note to: CI PIZENS! FEDERAL SAVINGS AND 'LOAN' ASSOCIATION OF HAMMOND,

INDIANA (Lender) of the samne :«date and covering the property described /in the
Securlty Instrument andi 1ocated at: 2545.Parke Street ‘Lake_.Station,. IN /46405

L

A

PRy s S
¢

In addition to the .covenants; and. agreements made’ in the Securlty Instrument,
Borrower and Lender further :covenant -ahd agree to delete Non-Uniform Covenant
21,\ent1t1ed|Re1ease, and‘substltute the followlng. “Upon payment of all :sums

secured by this Security Instrument, Lender sha11 release this Security
Instrument. Bo ' 1ea51ng the

Securxty IRStr

«statements, pr D‘Sﬁdﬁlﬁﬁf&&a b »togfagzay:rfg

recordation or

“NOT OFFICIAL!

BY SIGNING BEL oWeraccepts: a rees. to the ter provisions
¢ohtained: in: th ’E];lilllén Egﬂﬁ%% ’al’i‘glﬁﬁ ﬁ’fe SNANT.

T'
the Lake County Recorder'
7 . ‘ ). 7 e /
V.7  WN 7Y
Borrower: PILan Gallall

Borrower

60011=-0/90

et A




ADJUSTABLE RATE LOAN RIDER | ;

'NOTICE: THE SECURITY. INSTRUMENT SECURES -A<NOTE WHICH
‘CONTAINS A :PROVISION ALLOWING [FOR' CHANGES: IN THE
INTEREST: RATE. INCREASES IN THE INTEREST RATE WILL
‘RESULT "IN HIGHER! PAYMENTS. DECREASES IN THE INTEREST
‘RATE: WILL RESULT IN LOWER :PAYMENTS..

This ‘Adjustable Rate Loan R1der ("Rider") is. made: this: 28 day iof
May , 1992 and is incorporated into and shall be deemeg to amend .and:

supplement the Mortgage ("Secunity Instrument") of the same date gjven by the

undersigned ("Borrower") to secure Borrower’s Note to: CITIZENS FEDERAL SAVINGS.

AND: iLOAN: ASSOCIATION: ("Lender"). of the same: date ("Note") -and :covering the

property described in: the Security Instrument and which has the address .of
2545 Parke«Street, Lake:Station, IN A6405

'MODIFICATIONS In addition to the -covenants and agreements made in the
Security Instriment, Borrower and Lender further covenant and agree as follows:

‘AL INTEREST RATE.AND MONTHLY PAYMENT CHANGES

The: Note has: an Initial’ Interest Rate :of 815, 3.12..%. The:-Note interest rate

may be increaséd .or decreased] on the first day of the month *beg1nn1ng on:
_June 1, 19 97and on that day of the month every twélve .(12) months
thereafter Eac’n Aate nn l:hw-h tha intaroct wata: mav chanae w1 be Ca']']ed a

"Change ‘Date."

Changes! in 1 interest rate

index. The: inde: 1 “\‘ . Treasury. ..
Securitiés Adj co ol Sbgshak 20t Oh e .
Before'each Dat the Note‘Ho] r will ca]cuIa new” interest
rate by adding Tleas D ERRRREIL AR & eHﬁ?RﬁFFE"*Pﬁ *Ygure; is the

most recent. Inde).' igure, "étheIItﬁkeaCdnmt}BRbuﬁorntdrmore th 45 days prior

" to, each Change‘DI 2, The iNote: Holder willi“round' the new interest rate to the
;~'nearestxone eighth iof one"percentage point.
A “The interest rate will Notebe pehdnGedeby mMore tham, tWo (2) percentage
“-I‘points on any Changes Date. " The imaximum interest nate M'Ceiling') charged will
not--bé :more ‘than 14.15 The: Nete *Holder will -addt 1 ney Irtctect rate
so’ that the: change [in theintaorest rate will not be mordWthan: those limits.

_-B. LOAN -CHARGES

It couldi be  that the loan secured by the Security Instrument is subject to

Taw. which Sets maximum: 1oan chargessandi ipat, law: is interpreted so that the
interest :or other n: charges collg@yed or toche collected i 1nect1on w1th
the: loan would e rermitted 1imjts, 11 this is the ¢ hen: (A) any

such; Toan charge: reduced'by the: amoudt-necessary e the: charge

to- the permitted
iexceeded :permitte
make: th1s refund

1nd(B) anyRSEnsT

dlrdady collec

1 be reflireat¥e Borrowe
5 princysat owed und

rrower which
iay «¢hogser to
by maKing: a

-diréct. payment tc

C. PRIOR LIENS

If Lender determineés that all or -any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument,, Lender may send Borrower a notice identifying that lien. Borrower
shall promptIy act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
sat1sfactory to Lender subordinating that I1en to th1s Secur1ty Instrument
TRANSFER OF THE PROPERTY
If there: is a transfén of the Property subJert to paragraph 17 -of the:
Security: Instrument, ‘Lender :may requ1re (1) an increase in the current Note
interest rate, or (2) an increase in (or removal -of) the Timit on the'amount of
any one 1nterest rate change the -maximum intérest charged, and the: minimum:
interest rate charged (if there; is a limit), or (3) a d1fferent Index, or (4)
the :payment of Loan Fees, .or” all:of these, as a condition of Lender”s waiving
the option to-accelerate provided in paragraph 17.

D.

(A, . (Seal) _(Seal):
William G. Hall

(Seal) _(Seal):
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