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) DAVID GONZALEZ I E. GONZALEZ, HUSBAND. AND ¥

NOT OFFICIAL!

This Document is the property of

()rrower") This Security Instriument Y
 LAKE: MORTGAGE ,MPANY,ﬂﬁcLﬁke County Recorder!

hich'is organized aid exjsting under the laws of HE' STATE.-OF INDIANA
dressis 4000 WEST LINCOLN HIGHWAY

~MERRILLVILLE, IDIANA 46410 __i("Lender”). Borrower owe

CC-D’ SEVENTY SEVEN THOUS ND¥T .GHT iHUNDRED FTFTY /AND )0/1'00

. Dollars'(U.S, §

oA lns debt iis evidenced by ‘Borrower'senote dated the samendsle as this Security! Instrument

'Lcaz e onthly paymients, with:the full debt 1fnot’pa|d earlier, Ao knd gigableson APRIL:. 1 ,022

YIhis! Se,cunty Instrument sechiges; toj ‘Lender: (a) “the: repavmvnt of the: dcht evxdenced by. lhe Note, wi mterest. and all renewals,

extensions -andi'modificati (b) the payment\of al~other-sunis, m' mterest,«advanc» aragraph 6 tmprotect 'the;
sccunty of: thxs*Secunty nd (¢) the peérformance of Borrower § covenanis an nents under, this Secunty
“Instrument*and theiNote pPUIPOSE, Borrow»r goesahercby mortgage, grant i to Lender the following
déscribediproperty l6eated %, \ LAKEI County, Indiana:
LOT 10! AND 8 F RALDELS LINESHSHFE THE EN7P IDE, OF LOT 11,
BLOCK 2, HOLLYWOO 1OND, ). STER, SHOWN
IN' PLAT BOOK 19, PAGE 21, LAKE COUNTY, INDIANA.
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which;has the address of 24 1 HOL OD AVENUE ‘MUNSTER
Indiana EXXXX 46321 Zip Codel ("Property Address™);
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\ . 1514027904
TOGETHER WITH' all the improvements -now-or hereafter erected ons the property, andsall casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits; water rights and stock andiall fixtures now or, hereafter a

part of the property. All replacements and additions shall alsoibe covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property,*’

‘BORROWER 'COVENANTS that Borrower is lawfully seised of the estute hereby conveyed und has the right to. mortgage,.
grant and convey the Property and that the Property. is uiencumbered, except for encumbrances of record, Borrower warrants-
and will defend’generally:the title to the Propérty against all claims and demands, subject to any encumbrances of record.

1, Puyment of Principal, Intérest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debtievidenced by the Note and late charges due under the Note,

2. Monthly Payments: of Taxes, Insurance and Other- Charges. Borrower shall include :in each monthly payment,
together_with ‘the principaliand'interest as set forth in'the Note and any. late charges,. an installment of any (u) taxes sand speciall

-assessments levied orto be levied: against-the “Property, .(b) leasehold payments -or ground rents on” ‘the*Property,.and (c)
;premiums for insurance required by paragraph 4,

‘Esich monthly mstallment lor items: (n) (b). and (e) shnll equal one- lwdlth of the annual’ amounts, as reasonably- estimated’
rLender wx;ﬁmm

by Lender, plus an amoun the estimated amounts, The
full ‘annualtamountfor e nx ated b mﬂn ulﬁ.y ) nth before an item would
NOT OFFICIAL!

become'. delinquent. iLend d (¢) hefore they sbecome
deliniqueft.

If-at-any time the t
payments-for such:items

amount of: payments ‘requs

refund ithe’ excess;over of
subsequent paymenls by E
or-(c)-is insufficienttto p
~ deficiency.on or before th

As usedtinithis Secu
designee. 4In any- yearin |
shall also mclude either: (

C (i) a monthly charg,e ins
monthly installment of the
ingurance prémiuim with L
or if this Security Instrui
one-half percent of the ouf

If Borrower (enders
‘be credited with the bala
installment that Lender ha

o SRR b Gev it

0, pay suERMFe ths QHMW Mdﬁt Note are cu
ixth of. lhe estlmated payments or.credit the excess over one-sixth
‘ower, at (] opllor r. If the total of the)) nis made'
ithe! iteradwhen dugjFthenBofrower shallipay to:Lenderfany amot
e the 1ot becings die

Instrument, ‘' Secretary’' means.(hc Sectetary.of H sing and! Urb
ich'the Yender must pay a mortgage insurdnce premium to the Sec:
wniinstallment of the annual mortgage, insurane premium to be paid |

d of armortgage insurance preminm if this Security Instrument is
rtgage insurance premiumeghiil bedwAia amount sufficient to accun
wer one month prror to thediethe fullPdninnal mortgage insurance
:ld by the Seuetury ‘each; monthlgieharge shall be in
wipal balance due on the Note.

(ull payment ofallsmmsecured by this ©
ie_alinstallmentSfarifems (), (b)

T e

re

:r with the ‘futufe morithly.

1an, one-sixth theestimated
at, then: Lender shall-either
the.estimated paymenls to:
Borrower for, item (a), (b)
necessary o mnke up’ the:

Development or hisior her
iry, each monlhly payment
Lender to the Secretary. or
1d by the Secrefary. Each.
ite the full annual mortgage
um is due'to lhe“Secretary.
int equal to one-twelfth of

t, Borrower’s account shalli
ortgage insurance premium
refund any excess funds to,

Borrower lmmedlately prior toia. foreclosure sale: of /the: Property or its:acquisition by ‘'Lender; Borrower's ‘account shall 'be
mcredxtedanh any balance remaining: for all installments for items; (), .(b), and (c):

o

3'.Applicallohzofij"gylji}};h@_, All'payments under, paragraphs I' and 2'shall be applied:by, Lender as follows:

‘First, to the mortgage insurance prerruum to.be paid by Lender to-the Secretary or.to the monthly charge by the Secretary
instead of | the monthly mortgage insurance _premium;
Second 'to any taxes, specialiassessments, leasehold:payments or ground rents, and fire,-flood and other hazard insurance.

premiums, as required;:

Third, to mterest due under the Note;

Fourth.,to amortlwtlon ‘of the principal of the Note;

Frfth to late charges'due under the Note.

o DPS 1573
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vt 4. Fire, Flood.and Other Hazard Insurance, Borrower shall insure all ‘improvements on the Property, whether now in
; Jexistence or subscquently eructcd against any hazards, casualties, and contingencies; including fire, for which Lender requires
. Thsurance. This insurance ‘shall bé maintained in the amounts and#for the periods that Lender requires, Borrower shall also
insute:all improvements oh the: Préperty, whether now in existence or subscquently erected, against loss by floods to the extent
required: by the Secretary. Alllinsurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be héld by Lender and'shall includeloss payable clauses in favor of, and in a form acceptible to, Lender.

In the event. of loss, Borrower shall give Lender. immediate notice by mail. Lender.may make proof of loss if not made:
promptly: by Borfower. Each insurance company concerned is hereby nuthorized and directed' to” make paymentt for such loss:
directly to Lender, instead of to Borrower and to Lender jointly.-All or any part of the insurance proceeds may be applied by
Lender, at-its-option,_either (a):to:the reduction of the indebtedness under.the Note dnd this Security-Instrument, first to uny
delinquent:amounts-applied in the order in paragraph 3, and thenito prepayment of principal, or (b) to the restoration or repair
ofi the dumaged Property, ‘Any. upphcatton of the proceeds. to the principal shall not extend or postpone the due date of the:
monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance  proceads:

over un-amount required'to pay all outstanding indebtedness under.the Note and this Security<Instrument shall:be paid‘to the:
entity legally entitled thereto,

Insthe' eventtof foreclosure of this Secunty Instrument -or other trunsﬁ.r of title toithe Property ‘thatsextinguishes the
indebtedness; all right, titl o the purchaser,

‘5, Occupancy,. P QQHMQMIJ%L wer’s Loan  Application;.
Leascholds,  Borrower sk N]mrr QHF )(:LI ance within sixty days after
the-execution of thisiSecur ) A W Borro incipal residence for at:least-

one year after the date of Tﬂﬂeﬂ h‘l“fﬁ"‘ﬂﬁ:t i‘ﬁ‘fj use undue hardship for:Borrower,
or unless extenuating~cit ufnstadCes sex)s l(, ' are cyond Bo er'sTe Borr(, allnotify. Lenders of any
extenuating: circumstances! - Borrower shI e tﬂtllﬂ-'m& ?% Jmubstantul. hange the Propcrty or allow
the Property to-deteriorate, reasonable.wear and tear. excepted.vLender may inspect: the Propex if the Propcrty is-vacant!or
'dmndom,d o the loansis: in default dern sonab! ion“to pi I preserve such-vacant or abandom,d

~Pr0perty Borrower shall &lso be i éfauliif Borrower, during theé'loan spplication process, gay natt.nally false or inaccurate
information”or statements to Lender (or failed to provide Lender with: any.materiallinformation) in connection:with 'the loan

cwdunced by ‘the :Note, including, but limited t representations conéeming Borrower's ¢ ipancy of: the Property a5 a

prmupulrresldence If this Security.Instfument'ision « leasehold, Borr er.shull comiply with ths provisions-of the lease. If :
Borrower acquires; fe_e title tojthe Property, the leasehold'and fec title'shall/not be mergediunless nder‘abrees to the :merger in’ |
writing. ' ' ' :

{6, Churgw to: Borro “andi Protectlon of LenJcn 5 ngh( in the: ‘Property. Borrow iall pay.all ';,ovemmentél or
un| cnpal charg,es. hnest 1 osmons that are’ ncilsncluded in pu*a;raph *2. -Borrower’ shalt‘pay. these: oblq,atlons on: time:

'dlroctly to'the entity. whicl ved the payment. ‘If. failire (o pay- woutds stdversely affect terest in the'Property,lupon '
- -Lender's.request Borrowe: ompily furnish to. Eender-réceipts: f'vmencm&thesa Paynt
If: Borrower. fails to'1 ments.on the pdyments Tequseed by paraprapt rerform any other covenants
and agreements contained’ struftent, orthere 1s-ajegat proceedjn cantly affect Lender's rights

ln ‘hb Pl‘Opel‘ly (SUCh db d PAUMRAULLLE 1L valdindg u,:w;, O COHaCaaGiE G W CHIGTCC WWs OF Teguil tti()ns)ﬂ lhen Ldndbl’ mﬂy d()
and pay whatever is necessary to protect the value of the Property and:Lender's rights in-the Property, including payment of
taxes, hazard:insurance and other items mentioned'in paragraph 2.

Any amounts disbursed:by Lender under this paragraph- shall become-an additional debt of Borrower andibe secured by
this Security: Instrument. These amounts shall:bear interest from the:date.of disbursement, at the Note rate, and at the option of.
Lender, shallibe immediately-due-and payable:

et e & b i v

7. Condemnation, The. proceeds of- any award or claim for.damages; direct or consequential, in~connection: with any
condemnation: or other taking of any.part of the'Property,, or-for conveyance in: placc of condemnation, are hereby assigned and
shall be paid to Lender to'the extent of the full amount of ‘the indebtedness that remains unpaid under the Note and this Security
Instrument ‘Lender shall apply such proceeds to the reduction of the indebtedness under, the Note and this Secunty Instrument,.
first to any- dclmquent amounts applied in+the order. provided in:paragraph 3, and ‘then, to prepayment of prmcnpal Any
application ofsthe” proceeds to the principal shall not extend or postpone the due date of the monthly payments, w‘ulc
@ -4R(IN} 103} Page 3 of 8
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referred 'to in.paragraph 2, or change the amount of such payments. Any excess proceeds over an amount requnrul to' pay all

outstanding indebtedness under the Note und this Security Instrument shall be paid to the entity legally-entitled thereto;
'8, Fees, Lender may collect fees and charges suthorized'by the Secretary,
9> Grounds for Acceleration of Debt.

(a) Default. Lender.may, except as limitediby regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full' of all sums secured by this Security Instrument if:
0] Borrower defaults by: failingito pay in full any monthly payment required by thisiSecurity Instrument prior to or
onithe due date of the next/monthly payment or
(ii) Borrower defaults by failing, for.a period of thirty duays, to perform any -other obligations contained in this
Security Instrument,

(b)-Sale”Without Credit"Approval. Lender shall, if permitted’ by applicable law and with the prior approval of the
‘Secretary, require immediate payment in fulliof all sums secured by this Security Instrument if:
(i) Alli or part of the Property, or a’beneficial interest in a trust owning all or part of:the Property, is soldior.
otherwise transferred (other than! by devm or descenl) ‘by the Borrower, Aandi

(ii) The Pr pi i rincipal residence, or the
.purchaser or e he: rro{el F but ms or ner e ‘oved'in accordunce with the
requirements

(c)!No Waiver., MT @EEMIAqm nent in full, bn't}i,;enqer!does
not require such Tl!ﬁgdﬂ(%% B Méllvlqt“f glﬁf wi) rr(%sﬁeétl‘%}}lb&f its..
@ Regulatnons HUD: S&hﬂﬂaﬂkﬁr@ﬂﬂﬁﬂﬁ&ﬂ@ﬂﬁdﬁhsuw tby i 'ecretary wxll hmn Lender’s

n;,hts in the case ofi payment defaults. to: requrre ‘immediate payment in full'and forec/ose if. not paid. "This’ Security:
Iristrument does not authorize Acceleralic foreclosure'if not permitted by tlations of the Secretary.

(¢) Mortgage Not Insured.‘Borrower agrees: that shouldithis S irity- Instrument and the Note'secured: thereby. not be
eligible for insurance under. the National! B sing Act within 6 lays f Jate he f 3Lender’ may, at: its option
‘and notwithstanding anything in paragraph requm nmedia paym infull of all ims:secured iby this: Securrty
Instrument. A.written s(atsment any authorized:agentofith Secret:ry dated' subseucnt. to 60 days. from the date
thereof}! declininp |0 insure ecurity Insirument'and te secured thereby, shall 'deemed conclusive: proof of
such- ineligibilit) \Iotwrthstandmg the toreg,om;,, this option- may not be exercised by ider. when the unavallabrlrty
ofiinsurance is sole!V.diie to'Lender’s failure tosemit Aiudidpage msurance premium to | Secretary

10. Reinstatement rcower has a right to: BESyeimstated i tultenders has required imnyed payment. in“full ‘because. of:
‘Borrower's failure to pa wunt due under. thedNete: oFthis Sectifity Instrument, This aplies even after foreclosure
proceedings are institute il the SecurityzInstrarmentyBorresver shall tender i sum all amounts required to
‘bring -Borrower's. accow fuding, to the exténtabicy@resobligations of /B er this Security Instrument,
foreclosure costs-and. 1 sustomiary alloffEeities and expense slated” with the foreclosure
proceeding. ‘Upon reinst: ¥ ecures shall’remain in effect

rasiif L Lender hadinot requrred immediate payment in full, However, Lender is: not reqiiiréd to. permit reinstatement if: (i)' Lender’
“has. acceptedﬁremstatement after the commencement: Of foreclosure. proceedm;,s within: !wo~years,1mmedxately precedmg the-
‘commencement of ‘a: currenl'hforeclosure proceedmg,, (ii) remstatement-wrllf preclude foreclosure on drfferent ‘grounds: in’ the:

futiire, or (iii); reinstatement. will adversely affect the priority. of the’ Tien créated by this Security Instrument.

11. Borrower Not Released; ;Forbearance By:Lender Not aiWaiver.- Extension ofthe time of payment or modification of

amortization: of the sums secured! by thrs Securrty Instrument granted by Lender to-any successor in:interest of Borrower’ shall:
not: operate to release the” lrabxlrty of the ongmal Borroweér ‘or Borrower’s successor in interest:. Lender shall not be requrred t0:
commence proceedmz,s against any. successor in- interest or refuse to.extend time for payment or otherwrse modify amortization:

of the sums secured by this Security lnstrument by%reason of any» demand made by‘the ongmal BorrOWer or Borrower 5

‘exercise of, any-r—rght or remedy.
DPS 1575
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. 12 Successors and Assigns: Bound; Joint and Several Lmhnhly;«Co Signers, The covenants und agreements of ‘this
« Security Instrument. shall: bingand - benefit the successors and assigns of Lender and Borrower, stbject to. the provisions of
. faragraph 9.b. :Borrower’s. covenantb .and agreements - shull#bw]()mt sand several, Any Borrow;r who, ¢o-signs this Security
Instrument: but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
‘Borrower's:interest in the’ Property under the terms of this Security Instrument; (b) is not personally obligated'to pay the sums
ssecured by this Security Instrument; and (c) agrees that Lender andiany other Borrower may agree to extend, modify, forbear or
‘make any accommodations with regard to the terms of this Security. Instrument or the Note without' that Borrower's consent,

13. 'Notices. Any notice to Borfower provided for in this Security Instrument shall be given by delivering it or by. mailing: :
itthy first class mail unless applicable law redixire's use of another method, The notice shall be directed to the Property Address i
.or uny other address Borrower desn;nates by notice to 'Lender. Any.notice to Lender-shallbe given by first class mail to f
‘ Lender's address stated herem or afly address Lender designates by notice to. Borrower.-Any, notice provided for in this’ Security
| Instrument shall’'be deemed'to have beén given to Borrower or Lender when g igiven as provided in this paragraph,

14, Governmg Law; Severability.. This Security Inétriiment shall#be.,govemediby. federal ¥law and the -law of the
Jurisdiction in which the Property-is located. /In the event that any provmon or. clause:of this Security. Anstrumesit or the Note
conﬂlcts with applicable law, such conflict shall‘not affect other provnsnons of this Secunty Instrument’or:the Note which can be
given effect without' the conflicting. provision. To-this end the provisions of this Security Instrumerit aridithe Note are'declared
1o be severable,

15, ‘Borrower’s Coj H oep Qﬁmﬁﬂt (i‘ﬁiq Secur] .
16, Assignment of: B oN Q)ZEKQF EnIQ LAL(? hender rents and revenues of the

Properly Borrower autho lﬂ&.‘éhﬁ&%ﬁft ‘i‘glﬂfé rl?ef Le?\é y directs each tenant of the
Property toipay ‘the rents to Lendeér or Le der’s.agents. However, pr. r's ;otxce to Borrower.of Borrower's breach of
driy covenant or agreemer( inthe SecurityAfis Qm‘{ ﬁiﬂ&vwe all rents and revenues of the Property

as trustee for.the benefit aLender and Borrower Thxs -assignment of rents constitutes an at ute -assignment and’ not an
assignment tor additional security on!

If Lender;gives notice of breach toiBorrower: («) all rents received by Borrower shull be held :by Borrower as trustee for
‘benefit of Lender only;. t¢ be:applied,to the'sumsisecured by:th security [nstrument; (b) Leénder shall'be entitled to colléct and:
-receive:all of .the rents - of the Property, !(c) each: tenantiof theiProperty shall pay allitents duerand unpaid to Lender or.
‘Lender’s agent i0n Lénder's written demand to the tenant.

Bprrfowe'r"hasmot exi ted;any prior assignitient of the reptsiand! has not and will not'perform any act’ that -would prevent:

; Lender t'ro_ni.',egéfe}‘éi'i,sihg its;rights'under this paragraph 16; ' ’i
g Lender shall! notibe 1 ed’ to'enter upon, takepontrol-offor mamlam the Property before fter, giving notice of breach:
to Borrower However. {0 ) 'drcrally appomted mcewer may" do 50 at any. time (e breach, Any: apphcauon ofi
rents ‘shall ‘nof cure: or W >faultor: invalidiig apy other rxbht or.remedy of Lei nssngnmunt of rents of the:
Property-shall terminate w secured by the Sezuritvelpstsument is paidiin full
‘NON:-UNIFORM COVE! R

17. Fareclosure Procedure. If Lender requires immediate payment in’full under’ p.lmgmph 9, Lender -may foreclose
his Security Instrument by judicial proceeding. Lender shall be entitled to collect' nlli expenses incurred in pursuing the
remedies provided in ‘this ;parigraph 17,. including, but not limited to, reasonable: attorneys’ fees and costs of- title

evidence,

18. Release. Upon payment ofall sums secured by this Security Instrument; Lender shall release this Security Instrument:
‘without charge to:Borrower.

19. Waiver of-Valuation and Appraisement. Borrower. waivesall right of. valuation and appraisement.

e —————
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My Commission Expires:, 09/09/94 @MM A

20. Riders to this Sccurity Inistiiment, 1 one or more riders are-execuled by B I recorded together with. this
‘Security. Instrument, ‘the ¢ nucl shall be-incorporgted into u d supplement the covenants
1)

QCYNNEGRAT dSs.

] Condonumum R N @[& &EE xlﬁleAL' N [Specxfy]
[ Planned UnitiDevelopriopsfligerpy |
the Lake County Recorder!

and agreements of this Sec

k[Check apphcable*box(es)

BY.SIGNING'BELO Borr ermaccepts andiazreesito the termsy contained ingthis)Security Instrument and in‘any rider(s):
executed by. Borrower and recorded with it.

‘Witnesses: 2 /) AN W
Wk W ALY oo ooi(Seal):
GON7ALEZ Y O -Borower-
e . . ’
| 0.
ER’S 279V %% //wm/ ZI/A o (Seal)
T 13 GONZM ' ‘b‘ -Borrower,
e . iean Sl  (Seal
-BUScre er ‘ -Borrower
STATE OF INDIANA, .' Laker = County ss:
Omthxs 9'1“H day of. ‘MARCH: , 1992 , before me,the unciérsigned, a;Notary Public in

and for sald County, personally appeared
IDAVID GONZALEZ AND LORI E.. GONZALEZ HUSBAND AND WIFE

, _ , and acknowledged the execution of the fbregding\instrument.
WITNESS my hand and official seal.

County of Residence Porter Nowry ublic  Karen L. Kane
This instrument was prepared by: SUSAN ‘M. BRISTOW DPs 1577
@ -4R{IN} (8103): Pago 8 of 6
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ADJUSTABLE RATE RIDER -

_ THIS’ADJUSTABLE RATE RIDER is made this 9TH day of:
MARCH , 1992 ».and'i§ incorporated/into and shall be deemed to amend and supplement

the Mortgage,. Deed of Trust or:Security Deed (**Security Instrument’) of;the same date! 'given by the undersigned
(**Borrower"") to secure Borrower's Note (*‘Note!") to-
LAKE MORTGAGE COMPANY, INC:.

(the:**Lender*") of the same daté"and covering the property describéd in thie Security Instrument andilocated at;

241 HOLLYWOOD AVENUE, MUNSTER, TNDTANA 46322 46321)
L]
Document 1s
e o MCITIREIRIRTS. . T
RATE. TS \MOUNT ‘THE'

BORROW T PRSI EA ?GE)Iféfrt\yW)f ME AND THE
MAXIME xATE H{E %)?lllﬁ R MU ecor der!

ADDITIO \L.. COVENANTS. iIn ‘addition to \the‘ covenants. and agreements made: in: the Security»
Instrument, Borrower.and'] ~furtl and'apree as follows:

lNTERESTdRA AND MONTHLY PAYMENT-C11ANGE:
(A) Chang 'ate

The interes te; may: ‘change on the fir dayfof; ULY » 199 3 .,fand’en i}iai‘day_
of each siicceeding year. "Change Date” means each diite on whicli'the interest rate could chafige.
(B) The In

Be‘ginning ‘1 lhe first Change Date, ‘the iiitetestiato; will be based on'an Inidex. ' Jex ‘means the- weekly

‘average yield-on’ I
-by,the Federal Reserve Board: "Current Index/dmeans the'mosttrecent Index'figure available:30- days before the

Change Date If dex' (as deﬁned above) 1s ‘ne longer ava.‘lable, Lender “new, Index any.; mdex
prescribed byt Y Asvusedsin this Rider, "Secretary means! f Housmg dnd*Urban
Development or signea.” Lenderwillsive Barrower notice of
(C) Calcul Rate CHIMZE
_ Before each Change Date, Lender willicalculate a new interest rate by adding a margin of
TWO percenta;,e pomt(s) ( 2. 000 %) to the

Current Index and!rounding; the sum to the nearest: one- eighth of one percmtage point™(0.125%). Subject to the
limits slated in paragraph. (D) of: this Rider,, this rounded amount will be the new interest rate until the next

Change Date.

(D)iLimits on Interest Rate: Changes
The interest rate will riever_increase or-decrease by.more than one percentage point (1.0%) on: any.single
Change" Date. The interest rate will fiever be more than five percentage: points (5.0%) higher or lower, than:the

mmal[vmterest rate.
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(E) Calculation of Payient Chunt,e &
If-the interest rate changes on-a-Change Date, Lender will calculate the amount of monthly. payment of
principul and interest which would be necessary.to repay the unpaid principal balance in full at the maturity date
«ut the new interest rate: through substantially_equall payments, In making' such calculation, Lender will use the
-unpaid principal balance which.would be owed on'the Change Date if there had been no default in payment on the

Note, reducediby the smount of any prepayments to,principal. The result of this calculation will be'the amotint of
the new maonthly payment of principal and interest,

(F) Notice of Changes:

‘Lender will give notice to Borfower. of any change- in: the interest rate. an’d’monthly payment amount. The
‘notice must be: g,lven at least 25 days before the new monthly payment amount is due, and must set forth:(i)’ the
-dute of the notice,, (ii) the Change Date, (iii) the old: interest rate, (iv) the new. interest rate, (v)'the new monthly
-puyment amount,-(vi)ithe Current Index and the date it was published, (vii) the method of calculatlng, the change:
in monthly payment afiount, and’(viii)-any other inforfiation which may be required by law fromm time to tinie.

(G) Effecti
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