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b

_ THIS;MORTGAGE '("Securlity. Instrument”) is -glven on MAV 20! 10 92 .
The Mortgagor is
ALAN JEMADVEX AND!
DERI A, MADVEX ,:HUSBAND ANO WIFE

whoseaddress Is 3416 EAST 20TH2PLACE ,

:LAKE STATION,, IN 4“0-5 . ("Borrowser"), This ‘Securltly -Instrument. is given 10
‘BancPLUS Mortgage: Corp. ,
which:Is organized.and existing under-the laws of. The :State of Texas and whose'

address is: ‘9601 MCALLISTER FREEWAY'
"SANANTON1O,. TX 782186i

FORTY' THOUSAND EIGHT FIVE AND NO/ 100 oo s e e e e e e e e ———————————
Dollars. (U.S. $40 ,845., 00= ) Borg ame date as this Secirity:
Instrument- ("Note"), which (hm\mmﬁngl mr. ¥ er, due and; able ‘on:
JUNE! 1/, 2022 | pont ‘ "

_ NS #SRCuri, Mtrsegur g8 Q - repayment of! the debt
evldencadﬁby the Note, withi @m:‘:nﬁ(lﬂye " other sUMs, -with Intérest..

advanced! under paragraph 8 ] se ity of this Security Ins ent; -and (c) 1ho per. a Borrower's: covenants’ and
agreements under this ‘Secur noumntulspﬂm 1do¥s norigage. grant and convey 1o
Lender <the following describé s ‘é'r't lo

g pery Tﬁ "Lake County Re‘éﬁi‘der! Cotfty,indiaf

Wi

r C
Lor 24,:% THE EAST) S FEETWTHEREOF, ANDaTHE EAST: 259FEET OF LOT :26, BLOCK B
GREATER GARY| SUBDIVISION NO. 3, (IN THE CITY OF :{LAXE STATION, AS' SHOWN: IN PLAT:
BOOK 15, PAGE 28, LAKE COUNTY, INDIANA.

3804

which ‘hasi the ‘address of ~ 3416*EAST 20TH PLACE . LAKE' STATION, [Street..City] .
Indiana 46405 [Zip Code]. ("Property-Address"):

TOGETHER WITH all' the: improvementssnow or hereafter erected. on the property, and all - easements, - rights, ‘appurtenances,
rents, -royalties, mineral, oil .:and .gas: rights and profits, water rights and stock and' allxﬂxtures now  or -hereafter a part of:the property
All replacements and additions shall also be covered by-thissSecurity Instrument. Allof the foregoing Is referred 10 in this Security
Instrument as the: "Prop{erw !

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the:zright to mortgage, grant
and convey: the<Property+and that the Property Is unencunbered axcept for encumbrances of record. Borrower warrants and will
defend. generally the. title 10 the Property against all ¢claims ‘and demands, subject 10 any encumbrances of record.

1. Payment of Principal,. Interest- and Late Charge, B_orrower shall .pay when dua-the principal" of, and: interest-on, the debt
evidenced by the.Note and late charges due under the:Note,

2, Mon1h|y Payments of Taxes, Insurance and Other Charges. Borrower shall-include in each monthly payment, together with
the prlncupalvand interest as set forth in the Note and any: late: charges,.an installment of any (a) taxes and special. assessments levied
or to be levied against. the’ Property. (b) leasehold payments or ground rents on-the Property, and (c) premhms for insurance required

by paragraph 4,
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Each monthly, instaliment for items (a), (b), and’(c): shall»equal one-twalfth:-of - the~annual amounts, assreasonably -estimated by
Lender, plus an amount sufficient :to maintain an additional ‘balance of not more than one-sixth*of the estimated amounts, The :full: annual
amount#for “each Item ishall -be’ accumulated:'by Lender within a: period ‘ending: one month ‘before an item. would became’ dalinquent;
Lender shall”holdithe amounts:collected in trust 1o pay items-(a); (b), and (c) before they become™delinquent.

If at.any:time.tha 101l ofithe payments: held by Lender for items (a), (b); and (c), together with the future:monthly payments-for
such items payable to Lender prior 10 the: due. datés of such ltemns, excesds: by more than ong-sixth the estirmated amount of ipayments
required toapay&such items when due; and#lf ‘payments ‘on <the Note are current, then Lender shall either refund. the-@xcess . over.
ono-sixth of the estimated *payments or credit 1he excess over one-sixth of the estimated payments: 10 ‘subsequent spayments by
Borrower, at'the optlon ofiBorrower, If:the total of-the payments mads by Borrower. for item (a), (b), or (c) is insufficient¥to:pay-the
item .when due, then Borrower shall%payxto”Lender any amount ‘necessary 1o make%up~-the deficlencyron or before the date the 'item
becomes: due,

As . used :in this Security Instrument, "Secretary" means the: Secretary of Housing and Urban Development. or his:or- her - -designee,
In any year in -which the Lender mus! pay a mortgage Insurance premium to the: Secretary, each monthly payment shall also include: either;
(i} an Instaliment of the'annual mortgage insurance premium 10 -be: paid by Lender to the Secretary, or,(i))! a monthly: charge lnstead"ot a
mortgage 'insurance spremium: If this -Security Instrument is held by<the Secretary. Each monthy Installment of thetmortgage Insurance
premium shallébe in an amount'sufficlent to-accumulate the full annual mortgage Insurance premium with Lender one:month prior 1o the
date the full’annual mortgage Insurance premium Is dueszto thexSecretary, or if this Security Instrument Is held by the Secretary, , each
monthly ‘charge shall be in an amount equal 10’ one-twelfth of one~half: percent .0f the outstanding. principal balance due on .the Note,

If%Borrower tenders to Lender ‘the full payment ‘of all’ sums sacuréd bythis Securtty Instrument, Borrowaer's account -shall: be
credited with-the balance remalning for all installments for items (a), (b); and(c) and any, mortgage insurance premium: installment  that!
Lender has noti become obligated: 10 pay. tosthe Secretary, and:Lender shall promptly refund any excess funds to Borrower, fmediately
priorto a foreclosure sale-of the Properly or itseacquisition by Lender, Borrower's account.shalli be credited with any balance remaining
for all Instaliments for items (a), (b)i and (c);

3. Application of Payments. All paymonts under paragraphs-1-and: 2°shall be applied:by_Lender.a$ follows:

[First , 10 the mortgage-insurance premium to%be:paldiby Lender 1o the Secretary or 10 the:imonthly charge by the :Secretary-
instead of - the monthly mortgage Insirance :premium;

;Second , tosanyztaxes, special: assessments, leasehold payments or ground: rents, and fire, .flood andxother hazard insurance:
‘premiums, as'required;

Third ,:to intérest due

Eourth:, 1o  amortizatior

Eifth , to late charges: Ve ’ D%Cllment iS

4. Fire, Flood: and Ot M\gj ’m"gl nid on v /,-whether now In: existence
or- subsequently -erected, aga 1185, S, & for W ider -requires insurance. This:
insurarce shall be malntained e(ao ﬁg@ mr&g WW - Inure all improvements2on:
the Property, whether inow 1 m%m tfémg i? ohig jquired#by the Secretary, ANl
insurance shall ‘be. carried with .panles a;ﬂi M@CB’& é‘l’f@f’ﬂ’ﬁl"’y renewat all ibe; held by Lender and-shalli
Include oss+ payable: clauses in favar: of, and In-a form acceplable to, Lender.

in the: event 'of loss, Borrower shall giva: Lender Imi e notlce nall,”Lende ake proof ofitoss: If not. made_promptly-
by ‘Borrower, Each’ Insurance. mpany ‘concerned«ISsheneby -authorized andicirected 10 makempaymant for-such loss directly 1o Lender,
instead of 1o: Borrower and: (0. Lender Jintly. All or any part of: the insurance proceeds may, be zppliedby Lender, at its: option,.sither
() to the reduction’ of therindabledness under the Note and this Security Instrument, (irsteto amy delinquent amounts applied%in the:
order jin paragraph. 3;. and then: 10 prepayms - principal, or (b) 1o 1he.resteration or repzir ofdthe damaged properly. Anysapplication:
ofathe proceeds 10 ‘the principal shall not extend or pesipone the due date of-ihe monihly payments which¥are referred to'in paragraph
2, or change ‘the amount .of such paymenls, Any @xcess. Insurance procseds over ian .amountrequired: 1o pay: all outstanding s Indebtadnass
under theNotesand this: Security Instrumant be paid the entity Ik litled ‘theroto,

In ‘the event of foreclosure of this Security Instrument; i, other transfer of title 1o the Property- that extingulshas the
Indebtedness, . all right, title and interest of Borrower in and toXnsirefcesgolicies in force shall . pass to purchaser,

6. Occupsncy, ﬁrcurv ®, Malntenance: and Protésiion of the Picharty;, Borrower's: Lean 4 sation; Leaseholds. Borrower

shall occupy,; establish, and:t ) nerly aseBorrowarstipringlpal=residencos within sixty.days 2 a-execution of this Security
Instrument and* shall continu oy the Property as Borrewers pgincipal residence one year after the: dale of
-occupancy,, ‘unless the Secl ' ‘this reqdicement , Wil cause; undus hardship wer, or unless extenuattng
rcircumstances#exist which ar ¥ r's control.“Borrewarshall sriotifyr Lenders o ting circumstances. Borrower
shall ‘not.-commit waste or ¢ o¢ - substantially “éHanGh tne Property or- :deteriorate, reasonable wear
.and ‘tear excepted. Lender. m perty<1f the - Proper vacant or aband >~Infdefault Lender may: take
‘reasonable -action to.protect and preserve such.vacant abandonad Proparty. Borrod 3tau!t if: Borrower. during "the

loan: application: process, gave materially-false or’ lnaccurate Infgrmation or statements to Lender (or falled 10° provlde Lender with- any
material information). ln connection with the Joan» evidenced by' the: Note,, including, but not limited: to, ‘representattons ‘concerning
1he provisions, of the lease. If- Borrower acquires* fes 1tle to -the Property,. the leasehold and¥fes: tme‘shatl not: be* merged unless
Lender-agrees:. 10 the merger in wrlting.

6. Chlrgﬂ to:Borrower- lndﬁProtoctlon of - Londerr‘RIghtt In the Property. Borrower shall pay all*governmental or municipal
charges, -finestand Impositions™ that are notéIncluded:in -paragraph 2. Borrower shall“pay*these obligations on time. directly- 10 the entity
which is owed the: payment. If: failure 1o pay-would adversely affect Lender's interest In the. Property, upon Lender's¢requestsBorrower
shall promptly furnish to'Lender receipts evidencing these. payments,

If«Borrower fails to make these<payments or the payments required by. paragraph. 2. or-fails:10_perform any_other covenants and
agreemaents*:contaired in this. Security Instrument, or there -is: a legal proceeding: that may significantly affect Lender's: rights: in the
Property ‘(such ‘as a+proceeding: in bankruptcy, for condemnation-or 10 enforce laws or regulations), then'lender may do and.pay
whatever s nacessary to protect the valus of the Property and Lendar's rightskin' the Property, Including payment of taxes, hazard
insurance and: other items mentionad in paragraph 2.

Any-amounts disbursed by Lender under this Paragraph shall-becoma, an additional debt of Borrower and:be secured by this.
Security Instrument, These amounts. shall bear interest from the date of disbursement, at-the Note rate, and at the option of Lender,
shall -be- iInmaediately. due and payable,

7. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of;.any part of the.Property, or for conveyance In place of condemnation, are hereby assigned and shall: be
paid to’Lender to-the extent of the full amount of the-indebledness that remains unpaid under the Note:and this- Security Instrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the-Note and this- Security Instrument, first to any
dellnquent amounts applied In: the order provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds !0

L863: Rev.. 06/91 | — ' Page 2 of 4 FHA Indlana Morigage = 2/81




AN
[

P P Y . CE o R

lhe,prlnclpal shall not-extendior :postpona-.the due date of"the monthly: paymoms. which=are referred to in paragraph 2, or change the:

amount or?rsuch pwmems..Any excess -proceads: over-an: anount required: 10" pay all outstanding Indebtedness under the Note: and. this
Securny instrument shall ‘b paldHo the entity: Iega!ly entitled- thereto,

8. Fees, Lender may colléct 1ees and charges-authorized by the Secretary.
9. Grounds for-Acceleration of. Debt, '

:(a) Default. Lender may, except asyglimited by, regulationsrissued: by; the- Secretary in the case of paymen! ‘defaults, require
immadiate. payment in full’ of all sums: secured by this Security Instrument if;

0] Borrower defaults by, failing to'pay in full any monthly payment reguired by this Security Insirument prior 10.or onsthe
due: date of:the next momhly payment,. or

(i) Borrower defaults by failing, for a:perlod of thirty«days,.10 performsany:other obligations-contalned#intthis Security
Instrument,

i(b) Sale-Without Credit Approval, Lender shall, if parmittéd§by =applicable zlaw and with*the prior -approval: ofnthe - -Secretary,
require immediate payment in full of.all the sums secured by this Security Instrument If:

() All or ;part of the Property, or_a beneficial=interest in a trustsowing all«or partsof the Proporty, Is sold or -otherwise
transferred (other than by devise:or descent) by the :Borrower, and

(ll) The ~Property Is not occupied by. the.purchaser :or grantee.as. his or 'her principal residence, or the:purchaser-or grantee
d6es 50 i0cCupy. the Property but :his or. her. credm has not-:been: approved=in accordance’ with<the requirements of.:
the¥Secretary,

(c)éNo Walver, If: circumstances occur that would permit Lender toerequire#immediate paymentsin’ full, but Lender doss not
‘require suchipayments,:Lender does not-waive'its rights with-respect 10 subsequent events,

Ad)Regulations: of HUDKSecretary. In many: circumstances regulations issued by. the*Secretary - will | limit Lendors;rlgh!s Insthe

case ‘of paymemidefaulls to¥require#immediate paymemiln full and forecliose-ifnotypald, This Securlw instrument does not
.authorize acceleration“or foreclosure {f not .permitted by regulations of-the Secratary,

(): Mortgage: Not Insui , N 3d ‘thereby.not! be eligible for
insurance; under ‘the N: 60« days fromithe dateehoreof, tssoption ‘and notwlthstanding
anything in paragraph 8, 2 H{)—Ou c M ment, ‘A, written statement of
any «authorizeds agent ¢ lary dated subsequent: 1o’ 60 -days 1rorm|he Pe. ining to.:Insure “this Security

lInstrument and the - Not mt m‘ lotwithstanding ‘the :foregoing;
this option :may..notkb N@%n@ﬂ llul Bis Bly o Lender's ‘failure to remit a
mortgage' Insurance’ pre
Tius TIdcument is the property of
10. mlmtltomont Bofrower has th@l}ake felasieiog tyR@@dpdeﬂred dmmediate, payment in- full because of

Borrower's: failure 10 pay -2an~amount due undér the Note. or this Security Instrument, This right 2pplies. even after foreclosure:
proceedingw are lnstltuted To reinstate -the Securlly ?Instrument,, Borrower shall tender In a*lumpasume=all amounts: required to.ibrln‘g
Borrower's; account current i iding, . 10 oaXtent gatlor‘ Borrower stSecur Instrument, foreclosure costs:
and‘reasonable andi customary attorne fees_and expenses sproperly assoctlaled ‘with the {foreclosure proceeding, ;Upon reinstatemant by
Borrower. this- Securny Instrumant and the obligations thatit secur shall femainiin offect as if Lender had not required immediate:

payment: in full, However, der Is 1 requlred ‘10 -permit- reinstatement” If: (1) Lender has accepted reinstatement after the
commencement - ,°f',_f;9f°,?'°5‘ proceedings: within' two vears Immediately ceding thecommmencernant of ' a current: foreclosure
proceading, :(ii). reinstatement |wiili preclude foreclosure ‘on different grounds in the=futura, or (i) reinstatement«will adversely affect:the

priority of the iien icreated by this Security. Instrument.

1. Borrowsr Not. Released; Forbnnnee By :Lender Not. a Walver. Extension of the:time of payment or modification of

anortlzaﬂon of the sums se ;dfby this Securlty lnsmmem o} anted by Lender 1o any successor In interest:of Borrower -shall not:
operate 10 ‘release- the ‘liability. of “the original Borrower-or Baffdweralsuseessor in“interest. Lender - notibe required to; commence:
proceedmgsr against any successor In interest or ‘refuse 4@ éxtend timé&zfer payment. or ‘otherwise r fity amortization of  the <sums.
secured by this, Security#Inst; W reason. of any_ defant mads by thasoriginal' Borrower’ or Borr 's sticcessorssin interast, Any.
forbearance by Lender 'in ext any righti or remedy shall not=be=a  wadiver of sor preclude: ths 370f any right or remedy.

12, Successors and®/ nd; Jolnt and S&yerai ulmll*y, Co- SIgnorl. The A 1:agreements :of thiss Security
Instrument yshall* bind and¥be ys50r5), and #assigasy/ o1 THEnIe and: Borro\wor, sprovisions .of . paragraph: 9.5,
Borrowers covenams and ag 1. and severallI&# Borrower v € Jrlw lnstrnment but does ‘not:
‘axacute. tha Note: (a) is co=: I a Wer's Interest in the: Property

under thes terms. of.thls Security Instrument; (b). is not personally obligated 1o pay the. sums: "secured. by this Securlty Instrument;. and'(c).
agrees that Lender and’any other Borrower may. .agres 10-extend, modify,. +forbear or make any accommodations. with, regard to the:term
oLthIStSecurlty lnstrtment or-the Note without that Borrower’s consent,

13. Notices. ‘Any notice-to Borrower provrded for inethis Sacurity Instrumant shall be given by..delivering- itzor by ‘mailing it by.
first class mail unless applicable -1aw requires usevof another method. The notice shall be directed. to+the Property Address of. any.
other ‘@ddress Borrower designatesxby notice to ‘Lender. Any. notlce to Lender shall=begiven by first«class: mail: 1o Lender's address:
statedi herein or any_address Lender desrgnates by notice to-Borrower. Any notice provided for in this Security-: Instrument: shall be:
deemed 1o have bgen: given to Borrower cr Lender when -given as provided in' this paragraph,

14.'Qoverning Law; ,Sevornblllty This Security Instrument shall+be+governed by Federal+law and the:law of the jurisdiction¥in’
which the Property is; located. In"the event that any provision or clause of this Security Instrument or the: Note conflicts with applicable:
law, suchzconflict shallnot affect other provisions of this “Security Instrument or the:Note which can be given effect  without the
confhctlng provision. To this end the provisions of-this:Security. Instrument. and: the Note are declared to be severable,

16. :Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and.transfers to Lender allithe rents: and revenues of the. Property.
Borrower authorizes Lender or Lendsr's. agents to'collect the rents and revenuss and hereby directs each tenant of the' Property to pay
therrents toflender or Lender's. agents. However, prior to:Lender's notice to Borrower of Borrower'szbreach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and-revenuss of the Property as trustee for the
benefit’ of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only,

{If “Lender- gives - notice«of “breach 1o Borrower: (2) all rents:received by Borrower shall be held by Borrower -as trustee:for

‘benefit -of Lender only, to be applied to the-sums secured by the Securny instrument; (b) Lender shall be entitled to collect and:
recelve;all of. the rents of the Property;;and (c) each:tenant of the Property shall pay all rents due' and  unpald to. Lender-or Lender's

agent on Lenders written demand to.the.tenant,
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Borrower has not executed any.prior-assignmentzof the rents and:has not and will not perform any-act that would prevent
Lender :from exercising (s -rights: under. this ‘paragraph 186,

Lender” shall’'not ba~required to enter upon, take contral of or maintain the Property before or-after giving:notice: of ‘breach to )
Borrower, However, Lender or :a Judicially appointed receiver- may do: so at any time there 'is¥a breach, Ary: application: of rents shall
no! cure Or waive any default or invalidate any other ‘right or:remedy of: Lender, This assignment of rents of the Property shall

1erminate when the debtisecured; by -the Security Instrument Is; paid in full,

NON-UNIFORM ‘COVENANTS, Borrower and: Lender :further covenant: and agree as follows:

17. ForoclonurvProadun. ¥ Lender uqulrnﬂmmodluto payment-in full under-paragraph-9, Lender. may foreciose’ this
SO_curlty lmtrumontaby judlclll proeudlng Lender -shallzbe. entitied to collect all expenses Incurred In, ‘pursulngithe’ remedles:
provided In this. parsgraph:17,- including, but not limited to, reasonable attorneys' fees and costs of.title evidence.

10, ‘Relesss. Upon - ipayment of. all. sums secured- by this Security Instrumant, Lender shall rolease -this Security¥instrument;

without icharge 1o ‘Borrower,

19. Walver of -Valuation and: Appralsement. Borrower waives all right of valuation and appraisement,

Document 1s

NOT OFFICIAL!
20, Ridets to this Secury it P SRIRERE IR NS DERRSAL 0L,

Securlty Instrument, the' coverianis<of eachgdush fiderksks!(Bey afdtieintey end ehel aviend an

agreements: of-this ‘Security InstrGmant as If the rider(s): were:a part o this - Security :Instrumant,

“(Check applicable: box{es))

[ condorniniun Aider 1 Gracuated Payrant Ric ]

[:ZI Planned ‘Unit: Development Ric ::l Growing Equity Rider

BY SIGNNG. BELOW, 'Borrows:. accepls and ag-80s 10 théniecmsicontained in this ~Securil
executed: by Borrower -and recorded with it,

Witnesses:. 7 I

(A A0 e RSB 27

- “ALAN U, MADVEK
Lori S.. Monahan: 4

npplemom 1he covenantssand

S\ ‘/{O‘ [RAVINIINE D 4 (Seal):

ecordedstogether wnhb!hls

ar [Speclfy ]

nstrument and: insany: rider(s)

'4 — (Seal)

““-Borrower-

BER) A, MADVEK

~Borrower

(Seal):

" -Borrower

(Seal):

~Borrower

'STATE-OF INDIANA, Lake County ss:

On s 29th day of  May 1992

. before me, the undersigned,

a Notary Public in-and for.said: County, personally. appeared Alan J. Madvek and Geri A. Madvek, husband and wife,

. and acknowledged the execution of the foregoing:instrument.

WITNESS my hand and official seal.

\
My Commission expires: July 12, 1995 l }\ ﬂ/]
¥ : .
~7 A4 ! ..k. \ T e < -
This. Instrument: was prepared by: Notary Pulic Lori S. Monahan

Resident of Porter County

JOE~PRICE of BancPLUS Mortuue Corp.
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