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THIS INDENTURE, made this . 29th_gay of __ May .19 _92  WITNESSETH, That
Darrell D,:McLeen and Margaret E-McLean
i ‘Mortgagors, of ____Lake County, State of Indiana, MORTGAGE AND:WARRANT:to

BENEFICIAL MORTGAGE CO; OF qu'h\QNA. a'Delaware corporation duly authorized to do business in Indiana

Mortgagec, having an office and:place of business at 238 W.. Lincoln Highway, Schererville, In, 46375

__Lake County,’Indiana, the following described real. propc\hy (**Property”) situated in"the County of Lake , Indiana;

Tot 24 in Spring Hill 2nd Addition, Phas Two, to: the' Town of
Schererville as shown in plat. boox L6 page 137, in Lake County
Indiana, except that part of said lot lying ‘Southerly of a

line whick extends ecsterly from a point on the Wést line of
gaid 1ot which 1is 1.3 feet North of the Southwest corner therof
to a point on the east line of sald 1ot with is 0.6 feet noggh
of the ‘Southeast cotriet thereof’

e i s et St A S e e

Document 1s |
NOT OFFICIAL!

This Document is the property of !
together with all rights, pri: Hlegefs hcmdﬂlmtluakmﬁﬂulﬁtyrkmd:opdem(!ms now or.hereafter on the Property, and the' 1

rent, issues and profits of that Property.
k! Ifithis box,ﬁmcﬁcqﬁ ’DM%” w sgbﬁ:“ lor mortgage d ‘°d»]9/.?—.” 1978 -executediby.

Darre ne? ; as Mortgagor(s) tor
First.Federal Sav ge-gnd’ Loan of Eest-Chicago as Mortgagec,

w%c?a:glor mortgage: seclircs payme an agreeme in'th‘ef %ipalwan int of Phat prior mortgage’ was: req)%%cdsq!\
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: , 1 , Withpthe Recorder of 4 ___ CountyyIndiana in:Mortgage Record 'No;

pige ==== .

This ‘Mortgage is given to sccure the | mance of tf provmons and paymcnt of a certain Credit Line” Accotpnt Agrcement
(“Agrcemcnt ") of even da erewith, by which'the Mortgagee is. oblxgatcd to makc loans and advarccs up to $1_25300.00

?hcrcxnaftcr referred to: as| the “Crcdxt Line,” which” Crcdu Ling/sinll not exceed $250,000.00 and allrother obligations -of the
Mortgagors under the ternis and'provisions of this’ Morngage

‘Mortgagors _covenant and- ~with Mortgagee, as fellows!

1. To pay. when (due edess provided in thc»Ag;‘ccmem'a‘hd secured by this Morig sut relief from valuation and
apprmsgr{lcm law

2. To Kecp the Prope der and repair as‘tgisentyreasonable wear 1, and neither to commit‘nor
suffer any.-waste.

Lo ,{3‘.§To keey ths Pfopcny ‘insured‘against loss by fire and such other hazards, and in such amounts as the Mortgagee shall require,
“with carru,rs satlsfactory to the Mortgagee, with loss payable to'the Mortgagee as its interest may appear,.

4.‘To pay ail tixes and asscssmcnts levied against the Property when due and! before, penalties accrue.
5. To pay whcn du‘. nny ‘and all prior or senior encumbrances. b

On failure of Mongagors in any of the foregoing, Mortgagee, at its option, may pay any and all taxes levied or assessed agamst the ,
Property, and all or part of prior or senior cncumbranccs on thc Propcny, may insure the Property and may undertake the repair of the '
Property to such extent as it deems necessary. All' sums advanced by Mortgagee for any such purposes shall become a part of the 3
Unpaid Balance secured by this Mortgage and shall bear interest at the Finance Charge rate being charged under this Agrcement i

Upon default of Mortgagors in any payment or pcrformancc provided for in this Mortgage or in the Agreement, or if Mortgagors or any
of them be adjudged bankrupt, or a trustee or receiver be appomtcd for Mortgagors or any of them or for any part of the Property, or if
one of the Mortgagors dies, ‘then the entire secured indebtedess shall become 1mmcd1atcly due and payable at the sole optxon of the
Mortgagee, without notice, and this Mortgage may be foreclosed accordmgly Any cost incurred by Mortgagee: or-its agents: in
obtaining: an abstract' of. title, any,.other appropriate title cv1dencc. or any rcasonable attorney’s fees or expenses: incurred: by. the
Mortgagee in respect of any and all legal or equitable proceedings which relate to this Mortgage, may be added to the Unpaid Balance:
of the loan.

If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means:
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option may declare
the entire balance of the loan plus interest on the balance xmmcdlatcly due and payable. This option shall not apply if (1) the sale of the-
‘Property is pcrmmcd because the purchaser’s creditworthiness is sausfactory to Mortgagcc and (2) that purchascr, prior to the sale, has
executeda-written assumption agreement containing terms presented by Mortgagee including, if required; an increase in the rate-of
‘interest payable under the Agreement.

‘No-delay_or extension of time granted or suffered by Mortgagee in the exercise.of its rights under this Mortgage shall constitute a
‘waiver of any, of such rights for the same or any subscquent default. Mortgagee may. enforce any one or more of its rights or remedies
under this: Mortgage successively or concurrently..

- RC4:IN-20/80, Ed. -Oct. '90¢ % \0:'




‘Mortgagors herein expressly covenant and agree to pay and Keep current the monthly instalments on any prior mortgage and to prevent
any default thereunder."Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suit be commenced or other action taken to forcchose the prior mortgage, then the amount
secured by this Mortgage' shall become and be due and payable in. full'at any time thereafter, at the option of Mortgagee and in
accordance with'the Agreement. Mortgagee; at its option, may pay the scheduled monthly instalments on the prior mortgage and, to the
extent of the amount so paid; becariie subrogated to the rights of the mortgagee identified on the prior miortgage. All paymeits made on
the prior mortgage by Mortgagee shall bear interest-at the Finance Charge Rate being charged under the Agreeiient until’paid'in full;

Upon commencement: of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by. reason of this
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, and
without notice to-Mortgagor or any.person claiming under Mortgagor, and with consideration of the adequacy of the security or the
solvency of Mortgagor, shall appoint a recciver for the Property. The receiver shall (1) tuke possession of the Property; (2) collect the
rents, issues and profits of the Property; (3) out of those monics, make repairs and keep the Property in-proper condition and:repair;.
and (4) pay (a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining:
uriredeered, at or prior to the foreclosure sale, () all insurance premiums necessary. to keep the Property insured'in accordance with.
the provisions of this Mortgage, and (d) the expense of the receivership, and apply the balance, if any, against the indebtedness secured
by.this Mortgage.

1 J J
Mortgagee, at its sole disegetion, muy extend the time of the payment of any sccured indebtedness,. without the consent of any junior
-encumbrancer. No such extension of renewal'shall affect the priority of this Mortgage or impair the security or operate to release,
-discharge or affect (hc‘p’rincipalf'liability of Mortgagors or any of them to. Mortgagee whatsoever.

If there be only*one Mofgagor, all plural words hereinreferring to’Mortgagors.shall be read in“the singular.
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Signature of Mortgagor
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ignatiire o sagor

This Document is the property of
the Lake County Relupgdef! E Melee

Printed Name
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Witness' [ a0 W -
Signature of Mortgagor v
\ - . . . o .
Printed/Name
ACKNOWLEDGMENT'

STATE OF INDIANA

COUNTY OF __-Lakei .

Before:me, a Notary Public id County.and State;"peisonially-appeared . ST /T

Darrell 'D~Mr<):,Lean ¢ %cLean. ’ - Y ,~7__

who acknowledged the: exect ihg 7 - \s'«/"// 3

Witness my hand and Notarial Seal'this ___ 29t gayof _ Ma¥ — ) s N Al

' S M \‘P Q e —7—7
> ',""1 5,'":{'.*'51'?‘-‘»‘«“1-».\

This instrument was prepared by Gloria J. Walton R

: , Beneficial Mortgage Co. of Indiana SR )
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RQ-B%P ot LIncodn. Highway {i

‘Schererville, In, L6375
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