Calumet National Bank
- P.0. Box 69
HOME EQUITY 71 Hamnond , IN - 46325
//

' 92034317 REAL ESTATE MORTGAGE /! 1/L lept.

/h This Mortgage made this 12th day of . . May_

, 1992 by and between

‘Purnendu Dasgupta and Sandra -Dasgupta /W o Highland,IN. (herein- ‘

after "Mortgagor") and Calumel National Bank, 5231 Ilohmdn Avenue, Hammond; Indiana 46'32’ (lwramatler "Mort-
gagea”).

WITNESSETH:
That the Mortgagor and Mortgageo have entered into a certain Home Equity Line of Credit Agreement (herginafler

"Agreoment”)dated'__. . .. May 12 19 92, and a Home Equity Line of Credit Promissory Note
.[ {hereinafter "Note") whereby lhe Mortgagean, subject to dr»l.mlt by Mortgagor, has obligated itself to loan monies to tho
Mortgagor from time to time, as requosted by the Mortgagor, which may not exceed the aggregate principal sum of
~-..Fifteen -Thousand .and No/100====cmweencamcucnan ($15,000:00. Jatany onetime for a
perlodotllvo(S)yaars Tothe extentthat tho Mortg: rqorhnal)orrowodorwnll)orrowmonw romlhuMortmgeopursuantto
sald'Agreement, the Mortgagor has agreed to pay the Mortgagee minimum monthly installimentsin asum equalto two (2%)
percent of the new balancoe, or $100.00; or the FINANCE CHARGE accrued for the month, whichover is greater.
‘Thatthe interest rate charged for any monlesiloaned to Mortgagor by Mortgagee pursuant.to'said Agreement and'sald
noteisbased uponan Index Rate equaltothe average weekly Bank Prime Loan Rateaspublished In Federal Reserve Statis-

ticalRelease H1 6 plusa Margin of.__1.00 9% Thelinterestrate chargedisavarlable one andwlllincrease ordecrease In:
the event: thatithelIndex Rate’ Increases or decreases fromthe previous Index. Theinterest: irate'as computedils changed:
onceamonthon the'first day of each Bllllng Cycle which is monthly, and will remalin In effect untll the first dayof the next 8lil-
ing Cycle _‘[h.e FINANCE CHARGE ls determlned by applying the dally periodic rate tothe Average Dally Balance for the Bill-
ing Cycle: The.interest:rate shall not be In excess of that permittediby. law.

Thatany changes inthe Interest rate are mandatory pursuant tosald Agreementandany lncrease@tereln ;reduce the

amount of ; any payment. by the Mortgagee that ls applled to prlnclpal and‘lncrease the amount agpliedito’ Intereat{"’rhe-

‘monthly paymentsreqt | N < he Mortgagor' $Manba qrjpe
.wlthlnthellve(5)yeart| it iu utulu eind ur aulu vuqc a arlnclpalbalanegand ungaldu
JInterest shall be Immec Qe

THAT THE RECORC R e GEB TH VINGCONSTRUCTIVEARD:
‘PUBLIC NOTICETO AL “MORTGAGERPROPEHTY, |
IS;ALSO.DONE TO/IN .' es QU WHETHER R lNSEl‘{TUAL ICIAL OR |

'STATUTORY, THAT THE 1 ’H&Gﬁﬂ?@suﬁmﬁﬁ i@ m RS TOf HE ! ITGABOR!IS ANDATORY,
‘PURSUANT TO SAID AGHEEMENT, TO BEFAULT BY;THE MORTGAGOR, AND THAT.-ARY.ANORLL FUTURE
-ADVANCESMADE BY,T -MORTG@'&% lﬁﬁa I’% &Eguaseoua\ /0 ANY OTHER LIEN!BEING
iPLACED AGAINST,THE MORTGAGED PROPERTY.SHALL BE DONE BY ANY'SUCH LIEN} LDERWITH PRIOR NOTICE,

=t ——————a———————

TO.IT OF: THE MORTGAGEE'S OBLIGATION'TO ADVANGE' MONIES TO THE MORT GOR PURSUANT. TO SAID'
AGREEMENT: . S

THATATIS THEPURPOSE O F THE MORTGAG = EIBY THSCLAUS 2, AND THE REC ORD N G.OF THIS MORTGAGE. 70"
GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALinSUBSEQUENT LIENHOLDERS OR:THE
MORTGAGED PROPERTYTOTHE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THEMORTGAGEETOTHE
MORTGAGOR ORON BEHALF OFTHE MORTGAGOR PURSUANT:TQ SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUEDINTEREST| STS OF COLEECTION; AND AREASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS' AND:
ADVANCES ARE MADE PRIOR TO ORAFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUSTHE
MORTGAGED PROPERTY ;
NOW THEREFORE, to.secure to Mortgagee theepaymentefis) any and all indebtec ness rliabilities to Mortgagee as ;

evidenced by said Agreement and said Note, togatherwith anyiaxténsions or renewa!s th of; and any other instrument i
given by Mortgagorto gee as evidence of-gnin payment ofanry indebtedness ari It of said‘Agreement; (B) any.
and all other obligation: itities now owing Brhareafteriicurred by Mortgagort jee,whetherjoint orseveral, i
primary or secondary, ( or contingent, gndaiiethegortiot related to o e class as the. specific debt |
secured:herein or secu nal ordifferent@gilalerainwith the excepii “indebtedness for personal,
family or household pur tgageisonthe Martgagor's principal« jJamobile home; (C) the pay-

agreements:of the Mortgagor herein: contamed the Mortgagor does. hereby MORTGAGE and WARRANT unto- the
Mortgagee, lts successors and assigns, the following: descrlbedSProperty located in Lake:
County, Indiafa, towit: -Part. of the West 5 rods of the East 55 rods of the Northwest Quarter of
the Northeast Quarter: of Section 27, Township 36 North, Range 9 West of the sécond Principal |
Merldlan, described as: follows; Begmnmg at a point on the East line of said West 5 rods of
" the East. 55 rods, -said point belng 270.0 feet: North of the Séuth line of said Northwest
Quarter of the Northeast Quarter;Thence 'North on said:East 1line:a-distance of 240.0 to the:
South line. of 38th Street,(I‘hence West on.:said’ South line: a dlstancecof 83 40 feet to the
WeSt linerof said EAst 55 rods: Thence South:on said West 1ifie & ‘distarnce of 240. 22 feet to
a point 269.14 feet North of'the: South linerofisaid Northwest Quarter ‘of the Northeast )
Quarter; thence ‘East. ar distancesof 83.37.:feet to: the .point: of begmnmg, all. in the Town
of 'Highland, Lake*Oounty, Indiana:

|
H
ment of all'other sums 18 Secul mortgage; and (D) the performance of all covenants and !
1
i
J

TOGETHER with all buildings, improvements, and.-tenements now or hereafter erected on the property,-and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royaltles mlneral oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equlpment apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereatter located in,on, used orintended to be used in connection with the Property, including, but not limited to, those for
the purpose ofsupplylng ordistributing heatlng.coolmg,ventllatlng,power.electncnty.gas air,waterandlight;andall blinds,
shades. curtalns curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors,
screens antennas trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
lncludlng replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this
lnstrument whether actually physlcally annexed to the property or not, and all of the foregoing together with said Property 0
are herein referred to as the "Property”. /00
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
-heroby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and:
defend generally the title to the Property against all claims and demands, subject to anyliens, easements, covenants, con-
ditions and restrictions of record:listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2. TAXES AND CHARGES. Mortgagor shali'pay from time to time, when due; and before any penalties attaches, all
general and special taxes'and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect {o the use, occupancy or possession thereof, Martgagor shali promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, hills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such paymants.
Mortgagor may in good faith contest at its own expense tha validity of any tax, assessment or charge provided Martgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security lor payment thereol.

3. INSU RANCE, Mortgagor shallkeep all buildings and improvements now existing or hereafter erected or situated on
the Property insured against fire, lightning; windstorm, vendallsm malicious damages,and any such otherhazards Included
with the térm “extended coverage”together with such other hazards, liabllities and contingencies in such amounts and for -
such perlods as Mortgageemayfromtime totlme reasonablyrequlre. {Mortgagor shallkeepall bulldlngs ‘and lmprovements
lnsured against loss by damage by flood if the Property islocated ina Flood Hazard Zone. Mortgagorshall obtain premises
liability insurance with respect.to the Property in"an.amount acceptable to the Mortgagee,

All said insurance policles and renewals thereof shall be issued by carrlers satistactory to the Mortgagee, and'shall
include astandard mortgage clause, loss payee clause orendorsementinfavorofthe Mortgagee andinformandsubstance
acceptabletothe Mortgagee Eachsaid pollcy shallnotbe cancellable by the lnsurance companywithout at least thirty (30)
days prior wrltten notice to the Mortgagee Any such insurance policy shall be In a sum sufficlent to pay infuli the cost of
repairing and'replacing the'buildings and'improvements on the Property and in:no event shall be less than-the: maxlmur
amount that the Mortgagee is obligated to loan to the Mortgagor pursuant to said~Agreement secured hereby. The
Mortgagee shalldeliverthe original ofany such policy to the Mortgagortobe held byit. The Mortgagor shallpromptly furnish
to Mortgagee onrequest, all renewal notices and receipts for paid premiums. Atleast thirty (30) days prior to the expiration.
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

Inthe event of loss, Mortgagor shall give immediatewrittennotice tothe insurance carrier and to Mortgagee. Mortgagor
authorizesand empow 2 evainfact forMaortgagortc seanyclaimunderanysuch
‘Insurance policies, to ; Bmeﬂ rlse oh cies, to collect and-receive
insurance proceeds, to Jdepositanyinsurance checks or drafts payah jor,and to deduct therefrom

‘Mortgagee’s expenses mﬂﬁﬁkﬁlﬁh o it nothing contained in this
‘paragraph 3 shall requi tle. R tthe Mortgageefromassert-
ing any independent ¢ BEL

The insurance proceed ller e edu ﬁlon oﬁwﬁﬁga?ga ?@gé ses lncurr\ in collecting the same, shall be

applied o the payment of the sumthﬁ:l[ual]w eklecmrdem Thot then. dus with the balance, if any, to
Mortgagor. Anysuchapplication ofthe proceedsshallnotextendorposlponethe duedates of the payments orchange the
amounts of such instaliments provided by said Agreement. [ the Properly is sold pursuant to paragraph 12 hereof or i
‘Mortgagee acquires title to the Property, Mortgagee shall b all ofthe right, title and interest of Mortgagorin and to any
insurance policies and|unearncd premiums thercon and in and to the procecds resulting from any damage to the Property
prior to such sale or agquisition 7

4, PRESERVATIOI AND MAI!{ VANCE = PROPERTY. Mortgagor (a) shall not commit.waste.or.permit impair-
lment or deterloratlon of the; Property. makeany.n ‘erialalterations tharein o demollsh < emove the same, (b)shall not;
.abandon the Property, ( .hall spthe roperty Jluding\im provements theraon in good< \dition and repair, (d) shall not:
mortgage or otherwise encumbe ..rIow any. iudgement| axliens: mechanlc srl 1s to'be'imposed agalnst the
Property, (e) shall prom; /paywhen due anylndebtedness whichmaybe secured byanyo 'rmortgage, lien orcharge on-

the Property, (f) shalico 'ywuthalllaws ordlnances.requ atigns codesandrequlrements mygovernmentalbodyapplr-

cable tothe Property, (¢) s! ‘lglve notice in writingdosviorigagé&siand, unless otherwist ctedin writing byMortgagee,
appearinanddefendany ac 1orproceedmg purpgrting to affec'the Property.the secupit lthlslnstrumentortherlghts
or powers of: Mortgage

5. \USE OF PROPI Inlessirequired by applicatie: 1aWeey :unless Mortgag stherwise: agreed ln writing;
Mortgagorshallnot allc in thawse forwrRiSha! orapy part olthe Property ad atthetlmethlslnstrument
was executed Mortga initiate or acquigECcHE e change in‘the zof tion of the Property without
Mortgagee s prior writt

8. PROTECTION( S t lcovenants and agreements

contained inthis Instrument or.in the Note Agreement, or any Securrty Agreement orif.any, actlon or proceedlng is.com-
lmenced which affects.the: Property or-title-thereto or the rnterest ‘of Mortgagee therein, then: Mortgagee .at‘Mortgagee's
:optlon may disburse'such sums, may make such appearances and take such action as Mortgagee deems necessary, inits
sole dlscretlon, to protect Mortgagee's rnterest
.Any amounts disbursed by Mortgagee pursuant to'this Paragraph 6:shall become an additional indebtedness_of Mort-
gagorsecuredbythrslnstrument Suchamountsshallbelmmedlatelydueandpayableandshallbearlnterestfromthedate
of disbursementat the ratestated inthe Agreement Mortgagorherebycovenants and agrees that Mortgagee shallbe sub
rogatedtothe rlghts of the holder ofany lien sodischarged, in whole or in part ‘by the' Mortgagee. Nothlng contalned in‘this
paragraph 6 shall fequire Mortgagee to incur any expense ortake any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited o, taxes, assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according o any notice, bill, statement or estimale received from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this instrumentin default,and failure to so act shall not be considered as a waiver ot any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.
7. INSPECTION. Mortgagee may make or cause tobe made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.
8. CONDEMNATION. Mortgagorshall promptly notity Mortgagee of any action or proceeding relatingto any condem-
nation orothertaking, whetherdirect orindirect, of the Property, orany part thereof, and Mortgagor shall appearin and pros-

. secuteany suchactionorproceeding unless otherwisedirected by Mortgagee inwriting. MortgagorauthorizesMortgagee,
‘at Mortgagee's option, as attorney-in-tact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-

gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, orpart thereof, orforconveyancesinlieu of condemnation, are hereby assignedto and shall be paid
to Mortgagee.

8. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
same, lease the Property, sellthe same by contract, transfer occupancy or possession of the Property, nor sell orassignany
‘beneficlal interast or power of dlrectlon inanyland trust which holds title to the Property without the prior written consent of

‘the:Mortgagee,
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND:SEVERAL LIABILITY; AGENTS; CAPTIONS. Tho
covenants and agreemants herein contained shall bind the respective successors and assigns of Mortgagor, subjecttothe
provisions of Paragraph 10 hereol, and the rights and privileges of the Mortgagaee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agreements of Mortgagor shall bo joint and several.in exercising any
rights hareunder or taking any actions provided for herein, Martgageae may act through its employees, agents or indepen-
dont contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are forcon-
vanioncae only and are nol to be used to interpret or deline the provisions hereof,

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of alaw of the United States or a regulation or ruling promulgated by an:
agjency supervising the Mortgageeis permittedto have orenforce certain provisions in this instrument thenin thatevent the
Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Intheceventthat any provision of this Instrument or the Agreement contlicts with applicable laws, such conflict shall
not affect othor provisions of this Instrument or the Agreement or Note which can be given effect without the contflicting pro-
visions, and to this end the provisions of this Instrument and the Agremeent or the Note are declared to be severable. Inthe
avent that any applicable law limiting the amount of interest or other charges permitted to he collected from Mortgagoris
interpreted so that any charge provided for in this Instrument orin the Agreement or Note whether considered separately or
together with-other charges levied in conneclion wilh this Instrument, the Agreement or the Note violates such law, and
Mortgagor is entitled to the benelit of such law, such charge is hereby reduced lo the extent necessary to eliminate such
violation, The amounts, if any, previously paid to Mortgagee in excess of. the amounts payable to Mortgagee pursuant to

<such charges as reduced shallbe ap applled by Mortgageeto reduce the principal ofthe lndebtedness evldenced bythe Agree-

ment and the Note., For: thetpurpose of determlnlng whether. any applicable law'limiting the- amount of lnterestror other

charges permittedtobe collectedfrom Mortgagorhas beenviolated, allIndebtedness which is secured bythls lnstrumentor ‘

evldenced by the: Agreement andthe Note: and whlch constltutes‘lnterest ‘aswell'as all other charges Ievled ln connectton

lth such lndebtedness which constitute Intérést, shallbe'deemedtobe allocatedand spreadoverthé; statementterm ofthe '

Agreement ‘and Note, .
12 DEFAULT ACCELERATION REMEDIES. Upon Mortgagorsdefaultofanycovenant warranty, condltlon oragree-

ment oLMwortgagor in'this Instrument, lncludtng but not llmlted to, the covenants to pay when due any sums secured by thist
’lnstrument orthe default by Mortgagor of any one or more 'of the events or conditions defined as an Event of Detault inthe:
Agreement securedthereby, or in the Noteior any other obllgatton secured by thls mortgage, Mortgagee, at Mortgagee 8:

-option, may deglare all’ by thiS trstrument to be'imme I payable withoutfurtherdemand
-and maytorec’osethls‘ OCeeUigs and imay invare »ermltted byappllcablelawor
providéd heréin, :Mortg Dﬁﬂ}lﬁh 2 7 elrSr. N sulng such rémedies,Includ-
lng.but notllmitedto al rajsal fees ex rtwitness fees €0sts ofc ars; travel expenses, costs of
docuriientary evidence N ’Fl i‘ AL

The Mortgagorshall ¢ € .|e aII costs and expenses dt'ng'_mf N ed to, reasonable attorney s
tees Incurred by Mortg tﬁ)wwﬁh 1 eg&)wﬂ)? ti e bankruptcy. recelvershtp or
Droceedlngstowhlchtt o aj art)&iltgera mt cla ntqrdefent. freason ofthlslnstrumentor
anyindebtedness secu nereby,( pal H’é!:@ri?gt suit forforc 'nsure ofthls Instrument after
«accrual of the righttofc ‘lose whetherornot agtuelly commenced; or(C) the defense oftt mortgage inany. proceeding

Instltuted byeny other || holder At ‘nsts @xpensesan dattorne! *teeswh( “‘“""qd orp by Mortgagee shall become
additional Indebtednes ecurr bysth sinstiumentand which Shie ‘)e lmr aiaiel; tue € )payable by Mortgagor with
Interest:at.the'rate’ stat in'sald Agreement. -

13. MISCELLAN EQUS: ()T rord “Mortgagor asusedherein shallinciude all pgrsons executing this mortgage and
the word “Mortgagee" shall meaniits. rective successors and assigns. The singuiarshall mean the pIural and the plural
shaflmean the singular and the use of any gender shall be applicable to all genders; (ii)Any ebearance by Mortgagee in
exerc1srng anyright orremedy hereun or otherwise afforded by applicable law or equity jall not be a waiver of or pre-
clude the exercise of an uchright or remedy; (iii) Each remedy provided for this Instrument is destinct and cumulative to-
all otherrightsandremedies underthrslnstrumentoraffordedbyapplrcablelaworequrty,ar nay be exercised concurren-
tly, independently or su ‘ssrvely in any order whatsgaveriiWihat no change, amendment or modification of this Instru-

ment shall be valid unléss in writing and signed Hinire Mor*qager and Mortgagee or thelr respective successors and
assigns.
IN WITNESS WHEREQ agor has executed thisdnetramentthe date and yeat yabove,

Tovnend A S A R gl

Purnendu ‘Dasgupt: ' 2

STATE'IF INDIANA: )
SS:
COUNTY OF _Lake N )
Befgre me, - Kimberly A. Janecek . : _ -, A'Notary Public In and for
iy
sald Countyand State,onthis___1Zthdayof ____May _,AD.19_92_, personallyappeared . ‘.;z X
AT
Purnendu Dasgupta and Sandra Dasgupta personnal dnown to etd\bethe

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to Hs h|s
(their) voluntary actand deed for the uses and purposes therein set forth. %( ) .

Lawrence H. Stengel, Sr. Vice President

This Instrument prepared by:

CNB-133-A

My commission expires: ___9=15=95 /455..»_\._ & 3 -'__'.'\’: ;
ary Publlc i i

. ' «; « .

Resident of Lake County, . h

CIPER, KR
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