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AAA90E MORTGAGE
92034305
THISMORTGAG'E ismadethis  28th  dayof  iMay

19:'92 ,bénweén'the Mortgagor, ~HERBERT F. STANDIFER AND MARY NELL. STANDIFER , Hig vife
(herein!Barrower”); and the Mortgagee,
'HARBOR FINANCIAL GROUP organized and

- existing under the laws of ILLINOIS

Q(\
ﬂt
, CALUMET CITY, IL 60409 (herein "Lendér):
1?

whose'addressis 1070 .SIBLEY BLVD.

WHEREAS, Borrower is indebted to Lender in the principal sumofUS. $ 33,600.00
‘which indebtedness is evidenced by.Borrower's ‘note dated May 28, 1992 and extcns:ons and!
.fenewals thereof (herein "Note"),-providing-for monthly-instaliments of principal’ and: interest, with the balance of the:
ndcbtcdncss, if not sooner paid, due and payableon June 2, 2007

)

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with'interest thereon; the payment of

—Z all other.sums, with interest thereon; advanced iin accordance herewith to protect the security of this Mortgage; and the

¢

Oanim

ypcrformancc of the covenants and agreenients of Borrowcr ‘herein contained, Borrower does hereby mortgage,-grant and-
oonvey to Lender the followmg described property located in the County of LAKE
State of Indiana;

&

IUI‘ZSANDTHEMISFEEI‘OFLOIZG, ALSO' THE ‘NORTH 20 FEET OF VACATED
24’1‘HAVBJUEANOININGSAIDN[UI‘25L(N'IHE&XH‘BINBILX3K1, IN F.R. MAAS'

’

FIRST ADDITION'TO TOLLESTON, IN THE CITY OF GARY
! 'COMMONLY KNOWN L capy o .
PIN $46-0001-0K * Document is

NOT OFFICIAL!

This Document is the property. of
the Lake County Recorder!
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which has the addressof 2391 WAITE‘ST. . GARY ,
‘ [Street]. [City]:
Indiana 46404 (herein"Property Address");

[Zip Code]:

TOGETHER with all.improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances
of record.
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* UNIFORM COVENANTS: Borrower and Lendér covéiiant and urec as follows:; ‘ '
. 1 Payivient of Princlpal and Interest, Borrower ‘shall promptly pey- .when .due the: prindpnl und!‘ lntcrm
-indebtedness evidenced by the Noté and late chargct as provided in the Note.
' 2 Funds for Taxes and Insurance, Subject: to applicable law: or a writtén waiver by Lender, Borrower shallipay to
‘Lender on the day monthly payments of princlpal and interest are payable under the Note, until the Noté is paid in full’a'sum:
'(hcrein "Funds")sequalito one-twelfth*of "the-yearly. taxes and assessments; (induding ‘condominium*and}plarfied unit
developmicnt assessments;'if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus-
one-twellth of yearlypremium-inistallments<for hmrd*lnsurance, plus one-twelfth of: yearly: prcmmmilnmllmcnts for
mortgage msumncc, if any, all‘as rcasonably estimated initially and from time to time by Lender on the basis of assessiments
and bills and réasonable estimates’ thereof-Borrower shall not be obligated to make siich payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional
lender.

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured:
or guarantecd by a Federal or state agency (including Lender if Lender is such an institution). Lendcr shall apply the Funds to
pay said taxes, assessments, insurance premiums andground rents, Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
‘the Fundsand applicable law permits Lender to make such a charge. Borrower and Lender may agree in wrmng at the time of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
‘applicable law requires such interest to be paid;"Lender shall not be required to pay Borrower any interest or earnings on the:
Funds:-Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the:
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
-secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxes;-assessments, insurance premiims and ground rents, shall excced the amount réquired to pay said taxes,
assessments, insurance premiums and grounds rents as they fall due, such- excess shall be, at Borrower's: option, either
promptly. repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall

pay to Lenider any amount necessary to ma keup-thedeficiency-inone-or-more :“ /ments as Lender may requ:re

‘Upon payment ir o1 is.Mortgage Lendersha orrower any Funds held by
Lender. If under paraj GquMtﬂSt. H &ndcr, Lender shall apply,
no later. than immedia ¢ 4le ol‘ or isition by L¢ held by Lender at the time
of apphcatlon asa crec tf ‘i{@ﬁﬁ % AL'

3 Appllcauon 0 nentisd ,U 2S5 apphcablc law prov jdes otherwise, all pay ved:by Lender under the-
Note and'paragraphs 1 and 2 | r SRRy le:to'Lender by Borrower:

under paragraph 2 herg6/, thén o mtth@;iygﬂger@mtymwwxpal of thc e,

4:Prior Mortga s and Deeds of Trust; Charges; Liens.. Borrower shall perform all' of«Borrower's obligations
‘under any mortgage, d of trust or other security agreement with a lien which has priority over this Mortgage, including
~Borrower‘s covenants | make payments when orrower shall pay'or cause to be patdiall taxes, assessments and other
charges, fines and!impositions attributable to thc ‘ropcrty iich may attain a priority over this Mortgage, and leasehold
payments or ground rents;if any.

5, Hazard Insurance, Borrower shalltkeep the improvements now existing-or:herealter erected: on:the ‘Property.
insured:against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may
require and in such amounts and (or suchperiods as Lender may require,

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All inguvaiice policies and renewals thereof shall be in a form acceptable fo

Lender and’ shall include a standard mortgage claucelis-favor-efand in a form acceptable 1o Lerider. Lender shall have the
right to hold the policies 20d renewals thereof, subiectio the terms©fany mortgage, deed of truét or other security agreement y
with a lien which has p aver this Mortgage. f
In the event of Ic wer shall give promptnotice-tothefinsurance carrier and _ender may make proof of 1
loss if not made promp i
If the Property is Baorrower, or if Banigwer [ails’to respond to Le 1ays from the date notice is i
mailed by Lender to B SUTAMCE CATTIET OHErS tO Settie & claim ts, Lender is'authorized to ;
collect and 8pply the‘umu.uuw Procecds at-Leiider s-oplion-eitner-Ho resteialion or iepair o1 ae Pl’OpCl'ty or to the sums :
secured by this Mortgage.

6. Preservation and Mamtenance of Property, Leaseholds; Condominiums; Planned Unit DevelopmentsBor-
rower shall keep the Property i m good repair.and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit ina
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants  creating- or governing the condominium or planned unit development the by-laws. and:regulations of the

.condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Secunty If Borrower fails to perform:the covenants and agreements contained in .this
Mortgage, or- if any action or proceeding is commenced which materially affects Lender’s interest.in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a-
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written
agreement or applicable [aw.

Any amounts disbursed by Lender. pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such -amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shali require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender’s interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which

has priority over this Mortgage.
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shall not operate to release, in any manner, the Ihbility of the original Borrower.and Borrower's successors in interest. Lender:
shall not be required to commence  proceedings'against such successor or refuse to extend time for payment or otherwise modi!y~
amortizationofithe sums secured by this Mortgnge by reason of any demand made by;the original:Borrower and:Borrower's -
successors ininterest. Any forbearance 'by.Lender in exercismg any.right to remedy hereunder, or' otherwise afforded: by
applicable law, shall ot be a waiver of o, preclude the exércisé of a any suchright or remedy

11, Successors and'Assigns Bound; Joint and Several Liability; Co-signers.The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and ‘Borrower,
subject to: the: provisions of: paragraph 16 hereof. All:covenants.and agreements of- Borrower shall' be’joint and several. Any
Borrower who co-srgns this Mortgage,‘but does not execute the Note,. (a) is co-signing, this Mortgage only to mortgage, grant:
and convey that Botrrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on:
the Note or. under this Mortgage, and (c).agrees that Lender and'any other Borrower hercunder may agrée to extend, modify,,
forbear, or'make any. other accommodations with regard to the terms. of this Mortgage or the Note without that Borrower’s:
consent and without releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property.

12;'Notice. 'Except for-any notrcerrequrred under applicable: law to be given in another manner, (a) any.notice to:
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such'natice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein;.
and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be decined to have been-
given to Borrower or Lender when given in the manner designated herein.

13 Governmg Law; Severabrhly The state and®local laws applicable to this Mortgagesshall be the ‘laws of the
jurisdiction' in which: the: Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
endi the_provisions of this Mortgage and: the: Note are declared to be severable. As used herein, ' 'costs”, "expenses” -and

attorneys fecs" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s C this Mortgage at the time of
execution or after recor p

15.Rehabilitatio ecmeiils rrower‘* Il E lﬂn of %orrow Q ider any home rehabilitation,
improvement, repair, can g EIW Y (% &AI{J‘ ler,-at Lender’s option, may
require ‘Borrowerato e: and deliver to Lender, m a orm accep nder;-an ment of any rights;:claims or

defenses which Borrower 11 Thm&mehﬁuw%mmpm serfiicesin connection with improveients
made to the Property. der
ecor
16. Transfer of the Property. h%orrower sgl:ls or.transfers- all or any part of the Property or.an interest therein,
excluding (a)'the creation of a’lien: or encumbrance subordinate to- this Mortgage, (b) a transfer by devise, descent, or by

operation of law,upon,t deathrof a joint{t€mant, or () thalgeAnt ofany ICaseNB!d inter of thr years or less not containing an
option to purchase, Borrower shal( cause to be submitted infor mation) required by Lencicr to e uate the containing an option
to purchase, Borrower shall eause 10 be submitted information required by Lender 1o eyaluate the transferee as if a new loan

were being-made to the (ransferee. Borrower will continue to be obligatediunder-the Note and this Mortgage unless Lender
releases Borrower in writing. '

If Lender, on the basis of any information obtained regas the transferce, reasonably determines that Lender's security
may be impaired, or that there rs amunacceptable likelihood of a'breath of any covenant or agrecment in this Mortgage, or if the
required information'is not submitted, Lender may declgis e the sums secured by this Morizage to be immediately due and
payable. If Lender exercises such option to accelerare, keidershatt mail Borrower notice of aczeleration in accordance with
paragraph 12 hereof. Such notice shall’ provide a pgried of not less than 30 days from the dage notice is mailed or delivered

within which Borrower v the sums declared-ue. 1{ Borrawerkafis to pay such s1ms 7 the expiration of such period,
‘Lender may, without fu ~¢ or demand on Borsoweryinvokzany remedies permit agraph 17 hereof.
NON-UNIFORM 1S Borrower angdiegdeciyfthor covenant and a IS:
17. Accelcration, ss provided In paragspli'l6 hereof wpon B of any covenant or agreement.
of ‘Borrower in this Mc h is Mortgagc, Lender. prior to:

acccleration shall givc notice to Borrower as provided In paragraph 12 hercof spcclfying. (1) the breach; (2) the action required to

‘cure such breach; (3) a date, not less than 10 days from the date the notice Is mailed to Borrower, by which such breach must be-

cured; and: (4) that failure to cure such breach on or before the date spcclﬁcd in the notice may result in acceleration of the sums:
secured by this Mortgage, foreclosure by judiclnl proceeding, and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the nonexistence of a default or any other-
defense of Borrower to acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at
Lender’s option, may_ declare all of the sums sccured by this Mortgage to be immediately due and payable without further demand'
and may foreclosc. this Mortgage by judlclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of

foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s nght to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall :have the right to have any:proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if:(a) Borrower pays Lender all sums which would
be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns-to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to the
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. extent provided ity applicable law;ito‘have a ‘receiver, ;appointed by.a court to enter upon, tike poueuion of md manage. the
Property and to collect the rents of the Property. including those past due. All rents collected by the receiver shall bé applled first
to payment of the' costs of management. of the' Property and collection of renu, indudlng, but not:limited to, receiver's fees,
‘premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall
be liable to account only for those rents actually recexved

' i20, Release, 'Upompayment of all sums'secured by this Mortgage, Lender shall Teléase this' Mortgage without charge to-

Borrower.,
21. Waive of Valuation and Appraisement. Borrower hicreby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT B
AND FORECLOSURE UNDER SUPERIOR
‘MORTGAGES ORDEEDS OF TRUST

Borrower and Lender rcqucst the holder of any mortgage,-deed of trust or other encumbrance with a lien which' has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on:page one of this Mortgage, of any défault
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(Seal):
-Bbrro_wcr

: . (Seal)
D 0 CUIIW‘S‘ -Borrower.

NOT OFFICIAL'

STATE OF INDIANA, This Document is the property of County s
the Lake County Recorder!

:On this 28th . dayof Mo
NotaryPubhcmandf ;aid County, person

re me, the’ undcmgncd a:

wife:
WITNESS my hand and official seal.

s e

)

N
Resident ef County, Indiana.
THis instramen SN
‘Harbor Flnanmal Group
1070 Slbley Blvd.
‘Calumet City, IL 60409
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