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THIS MORTGAGE ( a . The Mortgagor is
rFRANK NUZz0, T VEBEC 9 MmgﬁlggﬁD B _
. wn
NOT OFFICIAL! 2 = .
> * sl
, This Document is the property of N
{("Borrower”). This Security 1nstiment!is givento ' o e
LAKE MORTGAGE: (-OMPANY, B&'Lake County Recorder! Too
T o
..| ;5 :--
- - he = .
whichiis orgamz/:d and exit gund the lawsof. THE STATE OF INDIANA b 1afidiwhose: <
iddréssis 4000 'WEST LINCOI HIGHW ] - S e -
MERRILLVILLE, INDIANA 4 10! ~ ("LenderY). Borrower owes Lender the principal'sum of
FIFTY .ONE "THOUSAND: FOUR™ HUNDRE EIGHTY FOT . AND 007100

This debt isgevidenceddb

monthly paymems with the

This Secunty Instrument se
extensions and modificatic
isecunty of this Secunty I
Insttument ;andktheNote.
descnbed property located

LO’I‘ 33: IN" PINE

AS'PER PLAT TH]

OFFICE OF THE RECORDER {OF" LAKE COUNTY,

PERMIT 45-146A

iDollars (U.S,'$!
Jofrower's note datedéthe sameg; date as¥thisSecurity InstrumenH
11 debt, if not paid‘earlier, S unt ipayskle on-  JUNE:! 1,

res to.Lender:i (a) the repaymeit of the debf avidenced by the Note, will

8 payment of -altFottier wams; wilkiinterest, advanced und
nt; and (c) the petformence of-Eosrower’s covenant
W rpose;. Borrowerigoes, fisrehy mortg,age, gra
LAKE
'D SUBDIVISBTON, IN
INDIANA.

QARY

‘LAKE "MORTGAGE: C0,, ‘INC.

The Intangibtes tax on this. instrument is

pald dlrsct to the. lnlanglbles Tax D vision

in accordanc -wilhCh, 1.3 Acts, 11387
OFFICIAL P[RMIT STAMP:

Apptovod by Int' nglbw Tax Dmsmn

2 s %
which has the addressof 1625 WBST 3 2ND AVENUE, HOBART
Indiana 46342 ‘[Zip Code) +(" Property Address” )i
!@9'43“” 9163) VMP MORTGAGE FORMS -13191203-8100 - (001621-3291

51, 484 00. )
ote ). which prowdes for
22

interest,and all’ renewals,
iragraph 6“~to protect the
rents :under this: \Security.
to Lender 'the: followmg

Coun(y,‘lndtana !
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TOGETHER WITH: all ‘the improvements- now or. hereafter “erectedon thexproperty, and all: casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and all'fixtures now or hereafter a

part of the property All replacements and additions shallialso be covered by. this, Socunty Instrument, All of the foregoing:is
referred to in'this Security Instrument as the **Property,"’

‘BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the 'Property and that the Property.is unencumbered, except: for encumbrances of record. Borrower warrants
and will defend'generally the title to the Property ugainst all’cluims und’demands, subject to any encumbrances of record,

1.. Payment of Principal, Interest:and Late Charge. Borrower shall pay when due:the prmc:pal of, and:interest on;, the
debt evidenced by, the Note and late charges due under the Note,

2, Monthly‘Payments of Taxcs,,.lmumnu und Other Charges. Borrower shall include in each: monthly payment,
together withithe principal and interest as set forth in the Note and any late charges, -an inistallmernt of any (a) taxes: and}specml
assessments levned or to.be:levied against the Property, (b)#leaschold payments or,ground- rents on the Property, and’(c)
premiums: for instirance required by paragraph 4.

Each'monthly installment for items (a), (b), and (c) shall'equal one-twelfth-of the annual amounts, as reasonably estimated

by under' plus an nnlourﬁ ru"“nnnn. t~ mnnn.n-n an adittannl ‘\n'nnnn nf nnat mr\-a hnm Ame cetvithinf the esumuted amOUnts' The
full anhual amount for.e aalated by Lendec within:e wonth before an 1tem would
‘become delinquent. Lenc m@@“meﬂt tlSu idk(c) before theyibecome

.delinquent,

NOT OFFICIAL'

If at any-time' the't tst held by - Lender r items (a), (b) and er with the future monthly
payments- for such‘ntemSw yat Mﬁi SHRERL !ﬁl Fsﬁfﬂ than one-sixth the_estimated
amount”of payments: requifed 10 pay. stich iteMubben (o as m.ty"ﬂeemﬂehemote aré.current,. then"Lender shall either

.refund the -excess over ol

subsequent\ payments by
or (c)¥istinsufficient to-|
deficieficy:on or before th

As used in"this Secu
desngnee. In- any year in-
shallialso; mclude either: (
(u) a; monthly charge ing
monthly inistallment of the
insurance premium with'Ler
or if, this; Security' Instru;
ri-half perceit of the Gu

If Borrower tenders
be credited with. the: bala
mstallment that' Lender he

sixth: of 'the estimated payments or’ credit; the excess over one-sixtl
rower, at the opho" of Borrower, I the'totaliof the pryments mide
the itemewhen duggdhen Borrower shall pay 1o Lendesyany’ amg
ate the ' item’'becomes du
7 Instrument, **Secretary ' means (he Secretary of | using and Ur
ich:the ‘Lender mustipay. 1 mort suinsurance premium to the: Se
an inste of the annusl mortgay: uice premium to be pmd
dofsa mortgage insurance premlum ifnthis Security {nstrument i
'\rtgage msurance premiumshttivelinon amount sufficient to’accu:
‘one month prior to theiufs the tulfahpual mortgage msuran'
eld by‘the Secretdiyy each mont‘m’ charge shall be i
incipal balance:diie on the Note.

I payment 6Eallsujus Seerred by this Seot
oc. all“installmentSAortitéms (a), (b), ar

N )

f-the estimated payments to
" Borrower' for uem (a);: (b),
t necessary ‘to make.up the

1t Development or his orther.
tary, each monthly_ payment
 Lender to the Secretary, or
leld by the Secretary. Each
late the fulliannual mortgage
uum is due to the Secretary,

it, Boifower's accoiit shal
1ortgage insurance premium
7. refund any excess funds to

Borrower, Immediately prior.to a foreclosure sale of the Property“or its acquisition: by Lender, :Borrower’s.account shall be
credited with aqybala‘nbe remaining for all installments-for itéms (a), (b), and (c).

3.. Application of Payments, All payments:under paragraphs 1 and 2 shall be applied by Lender as:follows: Ly,

L

First, to.the mortgageinsurance premium to be paid by Lender to the Secretary or to'the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second to any.taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard'i msurance

premiums, as; required;

Thlrd to interest due under the Note;
Fourth, to amortization of the principaliof the Note;.
Fifth; to’ late charges due under the'Note.
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* 4. Fire, Flood und Other Hazard Insurance, ‘Borrower shall insure all improvements on-the Property, whether now. in
-existence or subsequently erected, against any hazards, casualties, und contingencies, -including fire, for which Lender requires
insurance. This insurance shall'be malntained:in:the amounts and for the: periods that Lender requires, Borrower shall also
insure all improvements on the Property. whether now in existence or huhsequunly erected, against loss by, floods to the extent
required by the Secretary, All insurance shall'be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable cluuses in favor of, and in o form acceptable to, Lender,

In the event of loss, Borfower shall give Lender immediate notice by mail. Lender. may. make proof of loss if not made
;promptly by Borrower, Each insurance: compuny concerned is hereby suthorized’ and directed: to ‘make payment-for such’ loss:
directly to'Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds:may be applied by
Lefider, at-its option; either (a) to the reduction of the indebtedness under the Note and!this Security-Instrument, first to: any
delinquent amounts-applied in the order in paragraph 3, and then to prepayment of: principal,-or (b) to' the restoration or repair
of the damaged Property, Any apphcatlon of ‘the proceeds: to the: prmcrpal shall not extend or postpone the due' date of ithe.
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Ay excess: insurance proceeds
10VeT an: amoliiit fequired to pay ‘all” outstanding indebtedness under the Note and this Security Instrument shall be paid-to the,
entity’ legally entitled thereto!

In-the event>of foreclosure of this Securlty Instrument or other transfer of title to*the#Property that extinguishes the
indebtedness, all right, tit T 0 the purchaser,

5. Occupancy, P Mainlt 1991“9%?% olﬁre wer’s Loan Application;
Leaseholds. Borrower s| &@T uﬂyF )(;ZI ence within sixty_days;after
the execution of. this Secu / T allTon \Jy A\l‘( W incipal residence for at least
one year after the date of occup TWDM%MW’!B&‘ ise-undue hardship-for Borrower,
or unlesssextenuating circuims ances vﬂ urq ond¢ Bogrower’s#cantrol, Borm\ shall notify Lendersrof any
extenuating circumstances. Bofrower shﬂ?ﬁo dys‘ﬁ&ng & “substantialiy change: the Proper(y or:allow
the Property- to"deteriorate, reasonable wear.and: tear excepled, ‘Lender may mspect “the: Proper if the Property is vacant or
abandoned or the: lodn is defav! derr sonable ‘action o pr preserve -such vacant or. abandoned
Property ‘Borrower. shall ¢ ) beiin defabit if Borrower, during (héloan spplication process, gay natermlly false or inaccurate
information or, statements to 'Lender for failed to provide Lender with any materialiinformation) in connection’ with- the loan
evidenced by. the Note, ‘i 1din‘g. tbut not limited to, representations -concemir Borzower's occupancy. of 'the Property dsia
prmcrpal residence, If thi ecurrty Instriment is on a leaseho!d, Borrower shall comply with| the provisions. of; the:lease, If

Borrower acquires fee title the Property, the leasel d and fee title'shall/not:be merged unless Lender agrees to'the merger in
writing.

6. Charges to Borrayer;and Protection of Lengets Righisn the Property: -Borrowe hall pay.all governmental or-

mumcrpal charges, fines. and.impasitions that are neisnolidedintH nraﬂraph 2. Borrower <hallpay these. obllgatrons on'time:
directly to'the entity.whic wed the payment: If faiTdte (o iy ould adversely affectT cnJ terest-in the Property; upon
Lender’s request:Borrowe smptly furnish: to Henderreceipts evidencing!these 1

If Borrower fuils to : ruents.or the piyHeTTEuNred by parapraph rerform any other covenants:
and agreements contained’ ISt rumentorthercys-alepal proccedin santly affect Lender’s rights,
in the Property (such:as.a proceedin g in banks upley, forcondemnation-cr to-enforce laws or regulations), then*Lender may. do;

and pay whatever is necessary.to protect the value of the. Property and Lender’s rrghts in:the Property, -incliding, payment of.
taxes, hazard!insurance and other items mentioned inparagraph'2.

Any amourits disbursed by, Lender under this paragraph shall become an additional debt:of Borrower and be: secured by
this Security Instrument. ‘These amounts shall bear. intérest froni the date of disbursement, at the Note rate, and at the _option of,
Lénder, shall be’immediately due and payable.

7. Condemnation. The: proceeds of ‘any award' or claim. for damdg,es,rdlrect or.consequential,-in connection with: any
condemnation or other taking of any:part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall’be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security.
Instrument. Lender shalli ‘apply such proceeds to the reduction of the indebtedness under the Note and this Security. Instrument,
first to any delinquent- .amounts. appliediin the order providedéin paragraph 3, and then to prepayment-of principal. Any
apphcauon ‘of the proceeds o the principal’ shallnot-extend’or postpone the due date of the monthly- ‘payments, -w. rgh 55
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referred to in paru;,ruph 2,:0r change the amount: of such payments.. Any excess proceeds over an amount: required to: pay. all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect:fees and charges authorized by the Secretary,

9..Grounds for Acceleration of Deht,

(1) Defuult;. Lender may,. except as limited: by regulations issued ‘by.the Secretury in the case of payment defaulls,
require immediate payment'in full of all sums secured'by this Security Instrumentiif:
(i) Borrower defaults by failing to puy-in full uny monthly payment required by this Security Instrument prior to or
on'the due date of the next monthly. pnyment, or
(ii) Borrower defaults: by failing, for w period of thirty days, to perform any other obligations contained in :this:
Security Instrument,

i gt e e 8 e emn e

(b) ‘Sule Wlthout Credit Approval, Lender shallj if permitted by applicable law and with: the prior approval of the:
Secretary. require rmmedxate payment in full of all suims secured by this Secunty Instrument if;
(i) All or part of’ theIProperty. or-u ‘beneficial interest?in a trust owning ull’ or part ofi the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, ‘and!
(")‘ The Prornrou 1e nott ooounied ‘hu thasnurchacar ar .orantes. ac. hic o7 thar .(rincipal residen“ée. or lhe'

purchaser or.g Broperty but his orhercr sved in accordance with the:
requirements ¢ Document ls
(c)'No Waiver If N@Tw@FnEIrG Ak d. entin full, but Lender does
not require such’ oes not:waive its sights with respect tosubs n s,
™ F ﬁocument idthe propf)ce of

(d) Regulations of HUD Secrthu HrpiiweyCisuneycdR eeguitiohe ishued by the Secfetary will limit Lendér's
rights in the case payment defaults to require immediate;payment in full and forec] 3:if not paid. This Secunty
Instrument does not authorize nceeleration orforeclosure if not-permitted by repulations of the Secretary

(e) Mort;,ug,e Not Insured. Borrower agrees that.shou!d this Security Instrument and tt 'Jote secured thereby not be
eligible for insurance undex the National Housing Act within 60 days fi s hereof, Lender may, atits optlont
and notwithstanding anything inparagraph ¢ require immediate payment inffill of all sums:secured by, this: Secunty
lnstrument A" writteh:stalement ¢ tny authorized’agent of the Seerétary dated’subsequent to. 60! days from the date
hereof.kdecllnmg insure { curity Instrumentrand (b o decured thereby, ishall be deemed: conclusive proof of.
such ineligibility, Notwithstanding the foregoing, this option may not be exercised by I'cnder' when the unavailability- !
of insiirance is solely due to'Lender's fuilure to semilt: Biofange insurance premium to the Secretary. !

7

10. Reinstatement, Borrower has a right to belesinstuted if Linder has required Jmmec payment in full; because: of.

Borrower's failure to pay wt due under theN@ts orfhis=Security Instrument plies even after foreclosure
proceedings are instituted. e tha 'Security-Fastromznat, Bagrower shall' tender.: um:all -amounts required to
bring+Borrower’s account ding, to the extent/theyiare) obllgatlons B r this Security Instrument,.
“foreclosure costs and .res stomary. attorneySIfEls and expenscs iated ‘with' the .foreclosure
proceedmg..Upon reinstate { cures shall remain‘in effect

‘as if Lender had not required immediate payment in full, However, Lender is not requrred to permit remstutement if:: (i) Lender.
has accepted remstatement after the commencement of foreclosure proceedmgs wrthm two years 1mmedmtely precedmg the

future, or (iii) reinstatement will. adversely affect the pnorrty of the lien’ created by this Security Instrument

11. Borrower Not Released; Forbeamncc By Lender Not a Waiver.-Extension of the time of payment:or modification of
amortization of the sums secured by this Secunty Instrument gmnted by Lender to nny suceessor” in‘interest of Borrower shall
not' operate to’ release the lrabrhty of the orxgmal Borrower'or Borrower's successor in interest, Lender shall not be: requrred to
commence proceedings against any successor in-interest ‘or refuse to extend time for payment or otherwise modify: amortization ;
of the sums secured by this Security-Instrument by reason of.any demand made by the original Borrower. or ‘Borrower's
successors in’interest. Any forbearance by Lender:in exercising any rlght or remedy shall not:be'a waiver of ‘or preclude the
exercise of any:right or remedy..

DPS 187
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“12. Successors and-Assigns Bound;: Jointzund Several Liubility;. Co-Signers. The covenants and agreements of-this
Security ' Instrument shall bind and benefit the successors and assigns of Lender und: Borrower, subject to the :provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several.,, Any- Borrower-who' co-signs this Security
Instrument ‘but does not: execute the Note: (a):is co-signing this Security Instrument-only to mortgage, grant und convey. that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is-not personally obligated to pey, the sums;
secured:by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,-modify, forkear or
nikke any accommodations: with regard to the terms of this Security Instrument or the Note without that: Borrower's consent,

13. Notices. Any notice to'Borrower providud‘for in'this Security Instrument shall beigiven by delivering it or by mailing:
it by first class mail'unless.applicable law requires use of unother method. The notice shall be directed to’ the Property Address
or.any other address: Borrower desrgnntes by notice to Lender, Any notice to: Lender.shall ‘be; glven by first class maili to
Lender's address stated herein or any address Lender designates by notice to:Borrower, Any notice provided- for in this’ Secunly
Instrument shall be deemed to'have been given to Borrower or Lender when given as providediin this paragraph.

14, Governmg Law; Severnblhty This Security Instrument shallibegovemediby. federal Hlaw and the law of the

jurisdiction ‘in which the Property is located.In the event that any. provrsron .or clause of. this Security.Instrument or the Note

conﬂncts with apphcable law, such conﬂxct shall not affect other provrslons ‘of this Security.Instrument or:the Note which can be
given:effect’ without! the conflicting; provision. To this:end:the provisions of this Secirity Instriimient and the Note are declared
to be severable,

15, Borrowei®s Cop A b JMCUINGRNE E8is 5o :

'16. Assignment of - B¢ N QWKQE Enlﬁ MLJ ‘ > rents_and revenues of the
Propérty. Borrower autho: ] .or lﬁder s zﬁalntq tq collect the rents and revenuesqind sy:directs each tenant of the
Property.to pay, the rents't ﬁé’rﬁngg Qewcﬁmm to Dosrower of Borrower s breach of

any covenantior. agreement in (He Securit haxkxe GonawatyinReoitmundindeive all rents snd revenues of the Property
as ‘trustee“for the benefit! Lender and Borrower. This ussnbnment of -rents constitutes an. al lute assignment-and not an
assighment for. additional security. only

If Lender gives notice of breachito, Borrower: (1) all rents received by Borrower shull be held by Borrower asitrustee for
benefit' of¢ Lender only, to be appligd to (he sums secured by the Security Instrument; (b) Leénder shall be entitled to ‘collect and
receive all of the .rents of the!Property;ia "(c) each tenant of the: Property-shall jpay all rents due and!unpaidito Lendér. or
Lender’s agent on Lender's written demanc! (9 the tenant. :

~ Borrower has:not executed any prior assignment of the reats and‘has not and will'not,perform dny act that'wouldprevent
Lender from exercising its.rights under this paragraph 165

Lender shallinot'be r = t0-enter upon, takegenptiol-afor mamlsm the:Property befor Wfter g g,wmg notice of breach
to' Borrower, However,-L ~a judicially. appoated receiver mays o ‘501t any time lbr&ach Any application of
rents shall 'not cure or we fault*or invalidi#€Naoy Other nightsor, remedy’ of- L assignment of rents of the
Property shall terminate w sacurédiby, the Seaurtyhinsiaiment is paid in ful
NON-UNIFORM COVEN X

17.. Foreclosure Procedure. If, Lender requires immediate payment in full under paragraph 9, Lender may foreclose.
this: Secunty Instrument by judicial proceeding. ‘Lender shall be entitled to collect all expenses incurred in: pursuing. the:
remedies provided in this paragraph 17, incliding, but:not limited:to, reasonable attorneys’-fees and:costs of title-

evidence.

18. Re!ci,i'vs"é. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without;charge to Borrower.

19. Waiver of Valuation and Appraisement; Borrower.waives all right of valuation and appraisement.

@D, 4RIN) 3103 Page 6 of 6 Il
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20: Riders to this'S

,_l Security Instrument,the'c

and agreements of this Sec
[Check applicable box(es)

(] Condominium R
L] Plansied Usiit Dé

‘BY SIGNING BELO
executed by:Borrower and
Witriesses:i

ettt )

L RPRRIRREGY, 7 T o SN B AL ‘~"'-""*"7°"""}w
- t

ecorded  together with-this:

_,/ * . 0 & -
[‘?‘ m 1.“'1 d 'supplement the covenants: _
efit a5 imer §) were a pur: th %écl.
N %’g p]f IGIAL!
radunt uymcn ider 'C
it Ritsr 1D

bdenens daithrugroperty of
the Lake County Recorder!

Specify]

,Borrower accepts and a;rees 1o the terms contained

this Security Instrument andiin any rider(s)
jorded with'it,

—

/ et iy (Seal)
"RANKANUZ 7205 “Borrower

bl Lo f g~y S

Louise” Sorenson:

STATE OF INDIANA,

:On thls 2 2ND

7" 7
: _L &/J(’{‘ (L., &’CQ’(') (Seal)

. 4% REBECCA L. NUZZO i/ Borrowet
-Bor’mw\:‘r | -Borrower

Porter Cajnty ss:
day of ‘MAY' , 1992 y'before -me; the undersigned, a Notary Public in

and for said’ County, personally appeared
FRANK 'NUZ2Z20, III AND REBECCA L. NUZZ0O, HUSBAND AND WIFE,

WITNESS my hand and official'seal.

My Coftifnigsion Expires: 2/17/96
Resideit of Lake County, IN
This instrument:was prepared by: SUSAN ‘M. BRISTOW ”1

@ 4R(IN) (2103)
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, and acknowledged the execution of the foreg?mg ms(run(en

EX "L‘ ";\
L
L,c,c.,c,e,r Ny

"r“' _\ : l-"\’
Nowry Piblic Louise ‘M. Soremson 4%
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