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This mortgage evidences that Mare:J. Peirce and Jacqueline:Peirce,-husband-and-wife )

(hereinafter referred to jointly and severally as the “Mortgagors™ of —___Lake ‘County, Indiana
MORTGAGE and WARRANT.to BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking office st 1000 E. 80th Place,
Morlr‘_jkwlla Indiana 484&0&18ANK 'ONE ), therfollowing described*realzestate (the "MortgagedkPremises”)kin

ount.
Lot 5 in-~Block 3 in Sheffield, in the City of Hammond, as per plat thereof, recorded in:
Plat Book 14 page 6, in thesOffice of the Recorder of Lake County, Indiana..
a/k/as 1534. Davis Avenue, Whltlng, Indiana

together with all improvements now or subsequently situated on, or used in connectian with the Mortgaged Premises and all rights, privileges,
interasts, ensements and appurtenances belonging or partmmng thereto, all fixtures and applisnces now or subsequently sttached to'or used in
conngction with the Martgaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

“This martgage shfﬂseryioagotica to nny ogtball persons that Mortgagors and BANK ONE have entered into a certain Equity Money Service
Agreement dated establishing a fine of credit for Mortgagors in the emount of $:..8375.00:
{the "Equity Money Service Agreement” lwhmh may be inspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from time Lo time, are incorporated in this mortgage by reference with the same
force and effect as though fully set forth herein, The fulfillment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to
Mortgagors under definite conditions,

MORTGAGORS agrea thot' '

a: ThIB mortgage is given to secure the payment of all Indabtadness gvidenced by orincurred’ pursuant tot the E u1ty Mdnay Service Agreemenr.
now or in the future, begmnmg with the date of.this mortgage and ending with the close of business on”. M
. ST v l

b. lntareet on each advance ghall agcrie from the date made until repayment. at therates agreed uponin the Equmy Money Servnce Agreement.

c. Alladvances shallbe evidenced by the Equity Money Service Agreamant and shall bé payable without relief from valuationor 8ppraisement law
and withcosts of collection ta the extent permitted by law. Subject only to Mortgagors' billing errorrights, the indebtedriess secured by thisT mortgag .
ifrom time to time'shall be determined by BANK ONE's books and records.

d. Theword "advances” 8s usedin this martgage shall frigan loans of maney. Inthe event of any conflicts orinconsistencies between the terms
:this mortgage and the terms of the Equity Maney Servu:e Agreement the terms of the Equity Money Service Agreement shall'control.

Mortgagors jointly and severe

Mortgagors will pay all in 1A B&m ideg jthe Eq Agreement'and in t;hl ‘
'mortgage with'attorneys fees, ffom w ] mig '?’n -
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12, The lien of this mortgage <J

) 35; %ept that certau@” 5
vY ’\ - 0 3

mo-wigge desgnbed as &&oeda i ] 1 : er Z

:(the*Prior Mortgage”). Mortgag o ﬂyigl ﬂ&@ﬂg}ﬂéﬁ% f g;ﬁ'ie b ft;iiﬁ% ditjoge oht rMortgage. i)
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i3, Mortgagors will not further ercumb@r nor permit any mechanics' or m to the N. aged Premises:

4. ‘Mortgagars will keep the [/ _,aged Premthﬁglmﬂ]m i Omﬁ! Rﬁ%ﬁdﬁlﬂon and will pay 2 caxes and assessments
levied or assessed against the Mortgaged Premises or any part thereof when d

‘5. :Mortgagors will obtain from insurance companies acceptable to BANK ONE, and keepin effect adequate insurance against loss or destruction

SNk

of the Martgaged Premises on account of fi 'storm rds in ¢ 3 @s requir /K ONE. The insurance policies shall
contain clauses making all sums payable to BANK ONE, the prior Maortgagee, and-torthe Mortgagorsias their respective interests may appear.
Mortgagors shall provide BANK ONEwith centificates evidencing Lhe required insurance coverage.

- -8, ;BANK ONE may,atits option, advanc I'pay al_l‘sums_nec‘ arytoprotect and preserve the security givea by this mortgage by appropriate,
rdabxt to the Equity Monay Service cradit ling orot ise;All sime advanced and paid by BANK ONE € ng@partof theindebtedness secured

by this mortgage and‘shall bearinterest from date of payment at g same rate 8s all othicr, indebtedness evidenced by the;Equity Money Serwce,
Agreement. Such sums mayinclude, butare not limited to, (ilinsurance premiums, taxes; 855285Men and liens which &re or'may become priorand:
genigr to this mortgsge; (i} the cost of any title evidence or surveys whichin BANK ONE's discpgtion may e required to establish and preserve the lign
-of this mortgage; (i) all costs, expenses andéa ys'feesincurrtd by BANK ON! especttoeny and alllegal orequitable actions which relate:
tothis martgape orto the Mortgaged Premises;(iv) the cost of any répairs to the Mortgaged Premises deemed necessary or advisable by BANK ONE;
and (v) any sums'due under the Prior Mortgage.

7. -BANK ONE shall be subrepa othe rights of the holder of eacfilleras edl p 3¢ with moneys secured by this mortgsge and ;atits option, may
extend’the time:of payment of ary or all of the, indebtednessisetured by this imortgage without.in any way imp ing its lien‘or releasing:
Mortgagors from liability. [f any ¢ ft.shalloccurin the payment ofeny instalmentof indshtedness secured by this mpof g, orinthe performance?
of any covenant or,agreement of agors under this mortgagelarithe Equity-Money-Sgrvice Agreement or the e d conditions of the Prior
Martgage, or if Mortgagors abar lartgagad Premises, ar gre edjudged bankrunt, orif a trustee orreceiveri 2d for Martgagors or far
any part of the Mortgaged Prem ;| v stich’ event, tothe extent permltted By law, all indebtednet y this mortgage shall at
BANK ONE's option, become im nd payable without Fatice and thisaiortsage may be foreclot ., BANK ONE's waiver of,
anydefault shallnot operate as »faults. Notice by EANK (INETf ksintention toexercise iunderthis mortgage is
hereby expressly waived by Mor B re of BANK ONE'SHighes’or remedies may b elyor concurrently Any,
delay-in enforcing any such righ ¥ f 3ult’ In.the event of the
foreclosure of this mortgage all abstracts of title and all title insus ance-policiesfor the- Mortgaged Premises shall become the absolute property of.
BANK ONE: '

8! Ifallorany part of the Mortgaged Premises oranyinterest in the Mortgaged Premisesis sold or transferred by| Mortgagors by deed, conditional
sales contract or any other means without the prior written carisent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be'immediately due and payable.

8. Alirights and obligations of. Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assigns, and
incure to the benefit of BANK ONE, its successors and assigns. in the event this mortgage is executed by only one person, ‘corporation, or rother entlty.
word fMortgagors”, 'shall mean "Mortgagor. and the terms and provisions of.this mortgage shall be construed accordmgly ) ‘—,-,4,
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Mortgagor\  Mans) J. Peirce

7 o
STATEOFINDIANA - cho® agd
' COUNTY OF_-Take- "é.! .,..
Before me, a Notary Prﬂac in an? for axd Countén&d %;ate this 29th c& Aprij
personally appeared. Péirce acqueline Peirce, husband an w1%e = § ’ B "
and acknowledged the execution of the foregoing mortgage. é ,ﬁs o, é
! certify that | am not an officer or director of BANK ONE. K e (‘c_-“,;;\_
g . NN
' "y ‘.._.. '
{

WITNESS my hand and Notarial Seal, M
Signature: e ‘. I
S Dawn- D Res' ™ ’;,z B ww T ._-,‘.

K

R Jv. m
)‘ "kw‘ .

Printed Name:

| ‘0 Y
My Commission Expires: D \ f 11‘: L%. "
January 23, 1994 '/'1
My County of Residence is: v ‘
Lake _ o .

This instrument was prepared by
Lance Bonesteel, An Officer- of Bank One, Merrlllv:Llle,
FORM 5132.033.




