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MORTGAGE

.......................................................... “Property Address");
s cm] (“Property ess!);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,

appurtenances, rents, royaltles, mmeral oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower. is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower. warrants and 'will defend_generally the title to the Property against all claims and demands, subject to nny
encumbrances of record.

THIS' SECURITY*INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by_;unsdrctxon to constitute a uniform security instrument covering real property,

INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3018 12/8)
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“THIS MORTGAGE ("Secung Instrument’’) is given on %
19:92... The mortgagorls WThomas, B iORPOdOWSKL .. ....ooovuncnscomsossmnsssssssssssssmsssgssssenes 3>
............................................................................. "Borro'yy“é?’? This Security Instriiment is glvcn L0's1suurssseseesssssssssesssnsnons é—)
ClTIZENS FEDEHAL SA\UNGS ANDLOANASSQGIATION. ..o ;which is organized and cxlsungl m
under the laws of .Tha..Un itad SSLALER T it rionns ,and whoseaddrcss IS sererrnvrnenssinsnennnseinsnneensn s '
707 Ridge Road - Munstar: lndlana 7 S (“Lendcr")
Borrower.owes Lender the principal sum of Thirty.=f. i
......m...m..mmmmmnnmmmnmnwDollars(US $ 35 000. QO.......;r.-%Thls dcbt is evidenced by Borrower's note:
dated the same date as with the full debt, if not
paid ¢ earller, dueand P ﬁ’o Chis Security Instrument
secures! to*Lendcr (a) " mﬁpeqﬂ Eol&vn. te enewals, extensions and!
modlﬁcatlons, (b) the | otect the security of this
Secunty Instmment a NﬂmmFFIﬂmum Secunty Instrument and
e.For er dgés-hereby mort t and conve Lcno wing described property
Tﬁ ﬁ W@eﬁ%ﬁ%ﬂe ......... él‘%y .......... ©oneennns County;Indidna
“the Lake County Recorder‘ .
The: West, 430 feet of the South 507 feet of Lot 3 in Pon & Co's 2nd: Add., to Dyer
Acres, as per plat thereof, recorded in Plat Book 26 page 76, in the Office of
the Recorder of Lake untly, Jndianas
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indidna: .. 46311
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UNIFORM COVENANTS.  Borrower afid Lenider covenant and agree as follows:

1. Payment of Principal and Interest; Prépayment and Late Charges. Borrower shall promptly pay-when-due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

-2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note; until the Note is paid in‘full, a'sum’ (*Funds'") equal to
one-twelfth of: (a) yearly taxes and’ assessments which may._ attain:priority over-this Secuntytlnstrumcnt (b) yearly
leasehold | paym“ents or ground rents: on-the 'Property, if any; (c)-yearly hazard insurance premiums; and (d), yearly
mortgage insurance premiums ifa any. These items are'called “‘escrow items.” Lender may cstimate the Funds due on-the
basis of currént data and réasonable estimates of future escrow items.

The Funds shall bé held irafi iffstitition the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an tnstitutton) Lender shall apply the Funds to pay.the escrow items,
Lender may not charge for holding and applying the Finds, analyzing the account or.verifying the escrow items; unless
Lender pays Borrower interest on the Funds and’ applicable:law permits Lender to ‘make such a charge. Borrower and
Lender'may agree in writing that interest shall be' paid on the Funds. Unless an agreement is made or applicable law
requrres interest to be paid,’Lender shall not be required to pay Borrower any interest or earnings on'the Funds, Lender
shall gtve to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Seciirity Instriiment,

‘If the amount of the Funds held by Lender, together with the future monthly, payments of Funds:payable prior to
the due dates of the ¢ escrow items, shall cxceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option; either promptly repatd to Borrower or credited to BorrOWer on monthly payments of Funds.If the
amount of the Funds held by Lender is not sutﬁcxent to pay the esc':?’ow items whcn due, Borrowcr shall pay to Lender any
amount necessary to make up the deﬁctency in'one of more payments as requrred by Lender

‘Upon ‘payment in:full of all:sums secured by this’ Secunty Instrument, Lender shall promptly refund to'Borrower
any Funds held by Lender:If under paragraph 19 the Property is'sold’or acqmred by Lender, Lender shall’ npply. no lutcr
than:immediately prior to the sale of: the Property or its acquisition by Lénder, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless:applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note second, to prepayment charges duc under the
Note; third, to amount: ue.

4. :Charges; Li itions attributable:to'the
ll;roperty w}hi;:]h 'mayl mmm‘f :i:$ leasehq or -ground: rents,-if any.
orrower shall pay the A M \ﬁm m " t manner, Borrower shall
pay them on time direc anm Eg 'tu ler all notices of amounts

to be paid under this p orrqwer makes these.pay ents directly,Borrow ymptly furnish to Lender
réceipts évidencing the ,/ Tf\ Ocumen 1S the Pl‘Operty Of

Borrower shall'promptly dis HE? irdés‘Sccurny Lustrivment unless Borrower: (a)
agrees in writing to thc yment of the o gatton secured by the lien in a manner ncceptnblc to Lender; (b) contests in good’

faith the lien by, or defends against enforcement ofithe lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the i forfei part of ‘operty; ures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, I Lender determines that any part of
the Property is subject (o a lien which may attain priority over this Sceurity Instrumicnt, Lender may give Borrower a
notice identifying the licn.Borrower shall satisfy the lien or take one or more tions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. [DBorrowecr/shall Keep the imprayements/ now cxisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term deoveraee” and any otherhazards for which Lender
requires .insurance. This insurancesshall be maintained in thevaniounts andsfor the periods that Lender requires, The

insurance carrier providing the insurance shall be chesew by:Borrower subject to Lender's approval which shall not be
-unreasonably withheld

Alliinsurance policies and renewals shall b&Zcceptablext¢-Eender and shall include a standard mortgage clause:

Lender shall have the s s.hold the policies and:tenewals=l filgader requires, Borrow« 1 promptly give to Lender
.all receipts of paid pres 1l renewal notices:In theevent'of loss, Borrower shall ¢ 1pt notice to the insurance
carrier and Lender: Le: ake proof of lossif et made promptly by Borr

Unless Lender stherwise agree At nslirance proceed ied to restoration or repair
of the Property damag tion or repair is ¢€gnomically feasible a irity is not lessened. If the
restoration,or repair is i isurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not thcn due, with any excess. paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a-notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any application ol'procceds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquxsition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, dnm.tge or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and:

fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage-Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender s rtghts in the Property (such as.a procecdmg in bankruptcy, probate, for condemnation or to enforee laws or
regulattons), then Lender may do and pay for whatever is necessary to protect the value of the l’ropcrt) and Lender's rights
in the Property Lcnder ] acttons may include paying any sums sccured by a lien which has priority over this Security
Instrument appeartng in court paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed ‘by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securtty Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date ol‘ dtsbursement at the Note rate and shall be payable, with interest, upon notice from:Lender to Borrower
requestmg payment.
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If Eender required mortgage insurance as a condition of makmg the loun secured by this: Secunty Instrument,
Borrower shall pay the premiums: requrred 'to maintain the insurance in effect: until such time as the requirement for the
insurance terminates in accordance wrth Borrower s and Lender's written agreement or apphcable law.

8.. Inspection. Lenderor its agent may makeireasonable entries upon and: mspectrons of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectron.

9, Condemnation,  The, proceeds of any ‘award or claim for damages, direct or conscquential, in’ connectron with:
any condemnatlon or other taking, of any. part of the Property, or for conveyance in licu of condemnation, -aré hereby:

assigned and shall be paid to Lender.

IInithe event of a total;taking of the Property, the proceeds shall be applied to the sums secured by this Secuntyt

Instrument, whether or not then due,: wrth any excess paid to Borrower. In the event of a-partial taking of. the‘Property,
unless Borrower and Lender othefwise 3 agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the:proceeds: multxphed by the following fraction: (a): the total amount of the'sums secured lmmedrately.
before the taking, divided by (b) the fair- market value of the:Property immediately.before the taking. Any. balanice shall be
pard to Borrower.

lf the Property is abandoned by Borrower, or if after notice by Letidér'to'Borrower that: the condemnor: oﬂ'ers to
‘make an award or settle a claim for damages Borro wer fails to respond to Lender ‘Within'30 days after the date the n¢ notrce 1s
sgrven, Lender is authorized'to collect and apply the  proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by.this Security Instrument, whether or not then due.

wUnless Lender and Borrower otherwrse agree in wntmg, any applrcatron of proceeds to principal shall'not extend or
postpone ‘the due date of the monthly payments ‘referred to in paragraphs | and 2 or change the amount of such payments.

10 Borrower Not; Released;’ Forbearance By Lender Not arWaIver. Extensron of. the: time: for,payment? or~

modrﬁcatlon of amortrzatron of the: sums secured by this Security Instrument granted .by.Lender to any successor m
interest oﬁ Borrower shall not'operate 0 release the llabrhty of the ongmal Borrower or Borrower's'successors m mterest.

L’ender shall not' ba requi ired to: commienes proceedings against-any successor in’in terest’or refuse to: extend tlme for
jpaymentor otherwi stiop of the sums secured _,‘ “, ason of any démaid made
‘by thea ongmal Borr er’ Eﬂwgp g b crsmg any nght or. remedy
shall not 'be'a waivel e the exercise of any right or rem

“11.. Succest m igners, endnts anid agreements of ,
thrs Secunty Instrus al mhgcmgmcer and'B ) subject t the provisions'
of paragraph:17. B mw %ﬂﬁ who co-srgns ‘this Security-
Instrument but doe .f .ecu e ote:(a) is co- srgnmg*l%“%gﬂgﬁns rk‘t‘on. 0N »rtgage, grant-and convey:
that Borrower's intes n the € Praperty fndds thelte mut fudrunient; (b)is i \rsonally obhgated to pay-

the sums secured by tHis Secunty Instrument; and (c) a agrees that Lender andiany other Borrower may agree to- extend
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or-the Note without

that Borrower's consent.

12, Loan Charges, the loan securec! by this Sccugity Instrument is Subjeet toalaw which sets maximum loan
charges, and that law/is finally mterpreted so that the interest 0 ther loan eharges collccted or to be collected in
connectron with the loan exceec permitted limits, then: (a) any such | rgé shall be reduced by the amount

necessary to reduce the charge to the permitted limit; anc i) any sums§ already collected fre Borrower which excceded
permttted limits will be refi ’led to Borrower. Lender may choose to make this refund by lucmg the principal owed
under the Note or by making 2 payment to Borrower, If a refund reduces principal, the reduction.will be treated as a
partial prepayment without any prepayment charge under the Note.

13.. Legislation Atfectmg Lender’s Rights. i 1¢ enactment or expiration of applicable laws has the effect of
rendering any provisi 1t'the Note or this SecurityIastrumenitinenforceable accordrng to its térms; Lender, at its optlon,
may require'immediale Yment in full of all sims secured by/this Security Instrumr and' may. invoke any remedies

permitted by paragt 19, 1f Lender exercises thts option; Lender shall take the Steps spec n the second paragraph of
paragraph 17.

14, Notrces ice to Borrower provrded foriin thisSecurity Instrume; siven by delivering rt or by
mailing it by first ¢ ss applicable 1&% requrres Use-of another meiii e shall be directed 10'the
Property Address o ess Borrower desxgnam By notice to Lend ) Lender shall be’ gtven by
first class mail'to Lc d of 210 Borrower Any notice
sprovided for | m thls  Security instrument shall be deemed to have been given to Borrower or Lender when given as provided
‘in this paragraph

15, Govemlng Law; Severablllty. This Security Instrument shall be governed by federal'law énd the law of the
junsdrctton in which the Property is located. In the event that any provrsron orclause of this Securrty Instrument or the
Note conﬂrcts with.applicable law, such ‘conflict shall not affect other prowsrons of this Secunty Instrument.or the Note
which can’be given effect wrthout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer ot‘ the Property or a Beneficial: Interest in Borrower. If all or any part of the Propcrty or any
‘interest in it is sold or transferred (or if a beneficial mterest in Borrower is sold or transf‘erred and Borrower is not a natural
person) without. Lender s prior written consent, Lender may, at its option, requrre immediate payment in full of all sums
secured, by this Securxty Instrument. However, thls option shall not be exercised by Lender if exercise is prohibited by
federal Iaw as of the date of this Security Instrument.

If Lendér exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay. all sums secured by
this Security Instrument If Borrower fails to pay these sums prior to the expxratron of this period, Lender may invoke any
remedies permrtted by this Security Instrument without further notice or demand on Borrower.

18, Borrower s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument drscontmued at any time pnor ‘to the earlier of: (a) 5 days (or such other pcrlod s
appllcable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument or (b) entry ofa Judgment enforcmg thrs Secunty Instrument, Those conditions are that Borrowcr.

v

.....

Security Instrument, including, but not limited to, reasonable attorneys fees; and (d) takes such action as Lender may
reasonably require to assure that the hen of this Security Instrument Lender’s rights in the Property and Borrower's
obligation to pay the.sums secured by this Security Instrument shall continue unchanged. Upon reinstatement:by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

‘-‘«
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iLender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,

‘Instrument without charge to Borrower.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant undagree as follows:

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to ucceleration following Borrower's
breach ofany covenant or agreement in'this Security Instrument (but not prior to acceleration under paragraphs 13 und 17
unless appllcable law provides ‘otherwise). The notice shall specrt‘y. (a) the default; (b) the action required to.cure the
defnult, (c)a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;:
and'(d) that failuré to cure the default on or before the date specified in the notice muy résalt in acceleration of the'sums
secured by this Securtty Instrument foreclosure by judicial procecdmg and sale of the' Property. The notice shall further
Inform Borrower; ot‘the rrght to rernstate after. acceleratro‘n and the right to assert.in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleratton and forcclosure, If the'default is not cured onor
before the date specified in'the notice, Lender at its option'may requirc immediate payment in full of all sums sccured by
this Security Instrument without further demand:and may foreclose this Security Instrument by Judleinl proceeding.

but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the: Property, Lender (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and matiagé the Property and to collect the
rents of the’ Property mcludmg those past due. Any rents collected by-Lender or the receiver shall be 1pphed first to
puymcnt of the costs of 1 management of the Property and collection of rents, including, but-not limited to, receiver's fees,
premiums on receiver's bonds and reasonablé attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security. Instrument, Lender shall release this Security

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and apprmsement
23, erers to this Secunty Instrument lt’ one or more nders are executcd by Borrower and recordedtogether : wrth

JInstrument; [Chcck appltcable box(es)]'
(3] Adjustable Rate+Rider [£] Condominium Rider. ] 2—44Family *Rider

[} Graduated Payment Rider [i] Planned Unit Development -Rider
wothe,(s)g[sppp;m-___ TODELETE AND SURSTITUTE NAN-TNTFORM COVENANT

BY. SIGNING: 1 ggmmmttlrSs ' itained in- this Security

Instrument and'in any .
—@LA/‘;LD (Seal)

------------------------------

—Borrower

............................... (Seal)
—Borrower ]
[Space Below This Line For Acknowledgme _—
|
STATEOF .. Indiana . .
] SS::
couNtyoF .. Lake .. ... ;
The foregoing instrument was acknowledged before me this. ... May 23, 1992 Cerenaen |
(datc) i
by .Thomas: B.. Ogradewski,. An, Individual............ooii e e et ereeeas

(person(s) acknowledging) i

e [

Res., of Lake Co. Faye

My Commission expires:  9/9/93

This instrument:-was prepared by, JEFFREYCSTURVICE PRESIDENT“.\, ...... U e

W0 CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION’i,‘,'
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RIDIR 70 DELETE 1D suns;;mg | iidi}irgybni: COvENANT'

‘ Thi& RIDER To DELETB .AND SUBSTITUT! NON UNIFORH&COVENANT is made this

23iday’ of May 1992 , and is incorporated into and' shall be deemed' to
déléte and substitute Non-Uniform ‘Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and' located at: 15976 West 87th, Dyer, IN 46311

In addltzon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: '"Upon. payment of all sums
secured by this Security Instrument, Lender shall release this Security
Instrument ‘BO! eleasing the

Securlty Instru 1d . n. of payoff
statements, pre ’ R‘igmémi&n srtgage and
recordation. or f NOT OFFICIAL'

BY SIGNING- BELC ’[r]qilgr])aﬁgﬁgﬁ%ﬂ@qsm “So? d ‘provisions
contained in. this RIDER T%l{)Elﬁgi{éP%g%lﬁ A er ORH*‘(. ENANT.
Dj/m 4 V &y 4
‘Borrower homas® o 5 |wsk1 ‘
(Seal):

Bonmower

60011-0/90




