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MORTGAGE

92034841

THISMORTGAGE is made this 290H. .. . .- ddayof MAY. oo i e e Ceeeae NN
1992.. .bctwccnthu Mort;,ugor. BEIEN.$,.JANCICH, .A, SINGLE PERSON. .... .. el AN
........... e e . (herein “*Borrower"), and the Mortgagee REGIONAL. FEDERAL CREDI’I‘
[0)01 £ B e e e e e e ra corporation organmd nnd
cxlstmg undcrthclm&s Of , ITHE - STATE OF INDIANA: «+ oo vt vvvevatitsnite e nnnsieansanns e '
whosc address is 7,144 . KENNEDY, AVENUE; . HAMMOND, .IN. . 6323, .01 evevnnnrnsnsnsnsnnensnenenes .
........ F e e e e e s i e aenaasesses ... (herein “Lender ")

WHEREAS; Borrower is indebted'to’Lender in the principal sum of U.S. $38,700,00 . .. vvireniiniins .
whichiindebtedness is evidenced. by Borrower's note dated MAY. 19,..1992........... and extensions and'renewals
thercof (herein, **Note''), providing for monthly instaliments of principaltand interest, with therbalance: of «the
indebtedness, if not soonér paid, due and payable on MAY .18,-.1997......... ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect: the security of this Mortgage and
the performance of the covenants and agréenients of Borrower hicrein contained, Borrower does hereby mortgage, grant

-and convey to Lender the following described propcrty located inthe County of LAKE . . v .o o vvvvniv e enn e, -
‘State of Indiana:
10T 33, SHERATO! EN ADDITI ’ 3 SHOWN IN ‘PLAT"BOOK
327 PAGE 89, IN ’ g L)

* PACE B9 Dotument is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which has the address of . 394.0 NORDH: GRY: STy v+« v v e v vererverenenns v CGRIFEDTH v v vvvvvronvnons \
{Street] . [City)
Indiana 46319, .+ v vv vl (herein “*Property Address');
{lip Code)

TOGETHER with all the improvements-now or hereafter erected on the property, and: all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the ''Property.”

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und: Inferest. Borrower shall promptly pay when due sthe principal and interest
indebtedness evidenced by the Note and Late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or o written waiver by Lender, Borrower shall pay to
Lender on-the day monthly payments ol principal and interest are payable underthe Note, until the Note is paidiin-
fully a sum.(herein “Funds”) equalito one-twelfth of the yearly taxes and assessments Gneluding condominium and:
planned unit development assessments, if any)y which may attain priority over-this Mortgage and ground rents on
the Property, it any,iplus one-twelfth of yearly premium installments for-hazard insurance, plus one-twelfth of yearly
premium’ installments for mortgage insurance, if any, -all as reasonably estimated initially and: from. time to-time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be nblig'n“c‘d to make
“such payments of Funds to Lender to the extent that Borrower makes such payments to the holder ofa prior morl;,.u,c or
-deed of trust if'such holder is an institutional lender,

If Borrower,pays Funds to Lender, the Funds shall'be held in an institution the deposits or accounts of which are
‘insured or guaranteed by a Federal or state agency (including Lender i Lender is such an institution). Lender shall apply
‘the Funds to pay saiditaxes, assessmicnts, insurance premittms and groundrents. Lender may noticharge for so holding
and applying the Funds, analyzing said account or verifying and compiling. said assessments and bills, unless: Lender
.pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and: Lender
‘may agree in writing at the:time ofexecution of this Mortgage that interest-on the Funds shall be paid to Barrower, and
unless such agreenient is-made or applicable law requires such interest to bepaid; Lender shall not be required to pay
Borrower any interest:or carnings on the Funds. Lender shall'give to Borrower, without charge, an annual accounting of
‘the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Fundsare plcdgcd as additional'security for the sums secured by this Mortgage.

Ifthe armount of the Funds held by Lender, togetlier with the future monthly-installments of Funds payable priorto
'the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed'the amount required topay said
taxes, assessments#insurance premiums.and ground rents as they fall due.such excess shall be, at Borrower's option,
either. promiptly repaid to Borrower.or credited: to: Borrower on monthly installments of Funds. It the amount of the
Funds-held'by Lender shall'not be sufficient to;pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require,

Upon:payment in 5 Bomutulss N 1 to Borrower any ‘Funds

heldby Lender. If un ph 1 7thereof the Property is soldror the Prope ise acquired by<Lender,
Lender shalliapply, no N@T'OFFI@I‘&L‘ nby Lender, any Funds.
held by Lender at-the t application as a creditagainst the sums seeured by:this ‘-

3. Application of Pays Tlu:sJ?qgmmemt psmhe(pimpemry received byiLender under the
Note and paragraphs J and 2 hc“fll’é“Lhké”@’ﬂﬂ AT dich Pdsynent ol amobats. payable to Lender by

Borrower under;paragraph:2 hereof, then to interest pavable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust;.Charges; Licns. Borrmvcr shalléperforim-all’ of Borroiver's obligatiois:

under any-mortgage, deed of [rustior other sceurity agrecment with a licn swhich has priority.over this Mortgage,
including Borrower's covenants (tosmake paymcnts when due. Borrower shall pay or causesto be paid alletaxes,
assessments and other charges, > and impositions attribu tableto the Propcrtywhightmay attain a-priority over this

Mortgage, and leaschold paymentsai und rents. if any.

5. Hazard Insurance. Borrower shall'keep (he improvements now existing.or hereaficr erected on the Property
insured against loss by fire, hazards inciuded within the term ded coverage™, and such other hazards as Lender
may require and in such amountsiand for such periods as Lendeérmiay require:

The insurance carricr providing the insurance shwdRbereh@sien by Borrower subjectito approval by Lender: provided,

that such approval shal nottbe unreasonably withfelaSliEikbreuce policies and renewalsA wereof shall be ina form
acceptable to Lender and shalVinclude a standapagmortgage eldise in favor of and in o form aceeptable to Lender,
Lender shall have then fold'the policies apdprencwals=liersnts subject to the term v mortgage, deed ol trust
or other security agree! a lien which hasprigrityoverthis Mortgage.

In.the event of los Hallpive prompinbsicetoghesisurance eirrie . Lender may make proof
of loss it not made pro: '

If the Property is & p i O davs from-the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender iy
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
‘or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property;:Leascholds;- Condominiums; Planned UnitfDevelopments. Bor-
rower shall keep the Property in good repair and:shallinot commit waste or permit- impairment or deterioration of the
Property and shall comply with the provisions oft any lease if this Mortgage is on a leaschold. I this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating.or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development. and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained. in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such:-appearances, disburse such sums, including
reasonable attorneys'fees, and take such action as is necessary to protect Lender's interest. 1f Lender required maortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in eftect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
‘become additional indebtedness ofsBorrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that- Lender shall give Borrower notice prior to_any such inspection. specifyingsreasonable cause therefor
rrelated to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim: for damages, dircct'or conscqucntml. in connectioniwith
any. condemnation or other-taking of! ‘the Propcrt) or part thercof,-or for conveyance: in. lieu: of condemnation, -are

»hercby assigned and: ‘shall be paid to Lender, subject, to the terms of any, mortgage. chd ot trust or other security. agrcc-;

ment with a hen whxch has pnorlty over this Mortgage.
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10. Borrower Not Relensed; Forbearance By Lender Not a Wabver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage pranted by Lender to any suceessor i interest of Borrower
shall not operate to release, inany manner, the lability of the original: Borrower and: Borrower's stiecessors incinterest,
Lender shall not be reguired to commuence proceedings apainst such successor or retase to extend: time for payment or
otherwise modify amortization of the sums seeured by this Mortgage by reason-of any demand made by ihe original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise attorded by applicable Law, shall not be a waiver of or prectude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.-The covenants and agreements herein
contained: shall ‘bind, and the rights hereunder shalliinure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph: 16 hereot. All covenants and agreements of Borrower shall be joint-and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note,(a) is co-signing this'Mortgage only to
mortgage, grant and convey that"Borrower's interest-in the Property to Lender.under the terms of this Mortgage, (b) is
not personally liable on the Note or under this‘Martgage,-and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend,-modify, forbear, or make any other accommodations.with regard to the terms of this Mortgage or
the Note without ‘that Borrower's consent and without releasing that*Borrower or modifying: this:Mortgage as to that

‘Botrawer's interest in the Property,
12.: Notice. Except: for any notice required: under applicable law to be given in anotherimanner, (a)any notice to:
‘Borrower providedifor in thlszMortg%c shallibe given: by delivering,it-or by mailing such .notice by certified' mail’

addressedito Borrower at the Property Address orat such other address-as Borrower may. designate by notice to Lender
as provided herein, afid (b) any notice to Lender shall be given by certified mail to Lender’s address statéd hetein orto
such:other:-address.as. Lender may desngnatc by notice to-Borrower as. provndtd hercin. :Any notice providedifor in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Govemlng Law; Severablll(y The state and ‘local laws applicable to this Mongagc shall be the laws of the
jurisdiction:in-which the Propertyis located. The foregoing sentence shall not limit the applicability. of, Federal law to
this'Mortgage.dn:the event that any provision or clause of this Mortgage or the Note conflicts with.applicable law, such:
conflict shallenot affect other pr()VlSl()nSﬁO’ this :Mortgageror-the Note which can be given effect without the:
conflicting prmmon und to this cnd thc provmons ol this Mongagc and the Notc are declared to be severable. As used:
herein, “costs’’, “'expiiiies™ und fees*inchud ‘ Th hibitedi by applicable™ law
or limited herein, o

14. Borrower's:C DﬂmmGM(*ﬁn | s Mortgage at the time
of execution or after r¢

15, Rehnbllllallo Vg N@TLQIFUEIGJAL!L N :r any home rehabilita-

tion.'improvement, rej ar Joa ccmcnt which 80 “cr enters into with fer, at:Lender's option,
may. require Borrower. (o :[h & M \RQ‘EL Bﬁﬁy J:\ assignment-of.any rights,
claims or defenses which Berrower mhmiak&ﬁmﬂnﬁyoﬂmﬂmdcn!ucn.nls or servjees in cofinection: with
iniprovements made to the Property.

16. Transfer of the Property ora Beneficiat Interestin Borrower lfall or any part of the Property orany:interest
in it is sold or transferred (or'if asbencficiabintercsein Borroweris soldfor transfesred andi Borrower is not-a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this/Martgage, However, this option'sha!l not be cxercis ider if cxercise is prohibited by
federal law as of:the date of this Morigage.

H-Lender exerciscs this option, Tender shall give Borrower-notice of aceeleration, The notice shall provide a
period of not'less than 30 days. ¢ date the notice is deii mailed within which Borrower must pay all'sums
securediby this: Mortgage. If-Borrower-fails to pay these sums'prior.to the éxpiration of this period, Lender may in-
voke any remedics permittediby this Mortgage withowtygtlics notice or demand on Borrower,

NON-UNIFORM:COVENANTS. Borrower and Letdleciuntittegyvenant and agree as folloyws:

17. Acceleration; Remedles, Except as proxided in paragraph. 16 hereof, upon Boryéwer's breach of any cove.

nant or agreement of ver In this Mortgagejinelu ding=the ca¥enants to:pay when d y sums secured by this
Mortgage, ‘Lender prl icratton shall giva nticesto-Borzowsr as provided I 1 12 hereof 'specifying:
(1) the breach; (2) the ~d (0:cure such:breack:{3)a date, not less than 1 the date the notice is
malled to Borrower, b pach must be cured; angi{d) that fallure 1o h on or before the date
specifled in the notic ¢ by ‘oreclosure by judlclnl

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any i other defense of Borrower to
accelcration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable: without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, Including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to:Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage ift (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of'any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in entorcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereofl including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and eftect as it no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph:17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All'rents collected by the receiver shall be
applied first to paymcnt of the costs ofmanagement of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
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20. Release.-Upon payment of all sums secured: by this-Mortgage, Lender shath release this Mongage without
charge to Borrower,

21. Waiver of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement,

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIQR ===
‘MORTGAGES OR DEEDS OF TRUST

‘Borrower and Lender request the holder ofany mortgage, deed of tritst or other encumbrance with atlienswhich has:
spriority over this Mortgage to give Notice to Lender, at Lender's address set forth on page.one ofithis Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action:

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

CHXN {Seal)y

-~ Bonower
..... (Seal)
~Botowe
SIM E-OF INDIANA,
JJocument is _—
Onthis. . 19¢% sl MY ! me, the undersignedia
'Notary Public in‘anc N.‘fﬂl)‘l‘r E(J!@I ..................
...... e 05 0.000060060000¢ F an nowledged 10 exccutic s foregoing instruments:
‘ 'This Document is the property of
WITNESS my hand andofficialiseal.
g “"“"thié Lake County Recorder! 1
My Cominission expires: 3 ’Q‘/é\?@ :
: k7§/ @l A G (. |
| Ota'f/ 19 '
Resident of . (/ /QQ ........... « . CountydIndiana;
This instrument was prepaced bt CARCL RUBICH: & - - “oee - foean . fieu, 10 6 0 o off K ST
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