92034832 1otd. ,L/mgm

Kenneth: B.. Kolodziej Centier Bank a
| -Shari-A, -Kolodziej. . . 1500-119th Street

8721 Verbena Ct. Whiting, IN 46394

St. John, IN 46373

 MORTGAGOR . 'MORTGAGEE
"I" includes each mortgagor above. ~ "You" means the morigagee, ils successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, _Kenneth B.. Kolodziej and Shari A, Kolodzi ~and-wife
R , mongage, grant and-convey'to you on -May: 29, 1992 v tho

real estate descrived below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixiures-that may now or
at anytime in the future be part ot the property (all called the "property”).
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PROPERTY ADDRESS:

8721 Verbena Ct.

St. John

(Streel).

,Indiana--—- 46373

LEGAL DESCRIPTION:

Lot 96' in Sun Meadows:Unit 4, to thHe town of St. John, as shown:in Plat Book 69,

(City)-

page: 49. in Lake County; Indiana.

Document is o B2t
NOT OFFICIAL! = &
located in___Lake: This Document is the propegrty,. of B

TITLE: I'covenant:and:warraniA
assessmants riot yet due ¢

io the.pr@h&, ng@m}{fe@gfdwhal and 2o0i7g ordinances, current taxes and

(2p Code)

]
e Mo

3 agreements conlained.in.this

-SECURED DEBT:This morigage secures rapayment of the secured debt and'the performance of the covenants
mortgage‘and in any'other document incarporated herein. Secured debt, as used in this morigage, includes'any amountsi) may at any time owe
you under thls mortgage,’the Instrume 1greement described below, any renewal, refine nsion or moditication of such instrument or
agreement, and, it applicable, the future.advancas described below.
The secured debt Is evidenced by (describe the instrument orjagreement secured by this morigage and the dale (hereaf):
.open end line of credit
The above obligation Is: e 2t payable on —___ SXL 0 . il not-pald earler,
The total unpaid balance ¥ this'mongage atany 06,3 time shall Aictexcoed a maximum principal arfiount of

Ten Thousand a 0/100

and all other amounts, plt
covenants-and agreement

@Futurel‘Advances: Th
-will be made in accord:

[X] variable Rate: The interest rate on th

), plus interest

----------- e == 5= PHaiaes ($ _10,000.00

nced under the 1erms ol this-worlgageo protect the s
morigage.

acuredigven thougiallof[patebit may. not yet
ol nole or loan agreesment evidencing the se

c ....,..;,...m:n VUV LU Dy thoHHigagU-thidy-vary alllillng (Ol

yrtgage or to perform any ol-the
1idvances are contemplated and'

e lerms of that obligation,

XA copy of the loan agreér_nen_t containing the terms under which the intérest rate may vary Is attached to this mortgage and made a part:

«hereof!

O

RIDERS: [JCommerciali [t ...

SIGNATURES: By signing:below, | agree:to the terms and covenants contalned on page 1 and 2 of this mort(’ag
evidencing the secured debt and In any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

Kot h B Hplodhies,

e, In any Instruments.

Renneth B. Kolodziej ¢ {

MZMW

Shari A. Kolodziei 57

ACKNOWLEDGMENT: STATE OF INDIANA, ___Lake . Counly sa;
On this 29 ____dayof May 1992 , boforo me,
. personally appeared ___Kenneth B, Kolodziej and Shari Kolodzie]

Sandra. L. Olivotto

p

......

My commission expires: 7/19/93

~

3.5 N

o

Sandra L. Olivotto

{Typo of Pint Nama)

Resident of: _Lake

County, Indiana

Olivotto, Assistant Branch Manager/Rohort _Shobish,_Assistant Vicﬁ

This Iﬁstruﬁeﬁti@waﬁ‘pg’?ga{ d'by Sandra I.

il

CY .
© 1985 BANKERS SVST’EP&S.“lNO., ST.CLOUD, MN:(1-800-397-2341) FORM OCP-MTG-IN 5:2/9%

g 1ol 0} |n’6’ﬂ\1ﬂ%t \
g0~

i

e It




p————

COVENANTS

1. Payments.’| agree to make all payments on the secured debt when due. Unless we agree otherwise; any payments you receive fram me orfor m
‘benelit will be applied first 1o any amounts’| owe you'on the secured debt exclusive of inlerest or principal, second, o interest and then to principal, ?;

;ggirg?rlj;?ﬁelalpaymem of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

2. Claims agalnst Title, |.will.pay all taxes, assessmenlts, liens,- encumbrances, lease paymenis, ground rents, and other charges relating to the
iproperty when due-You may require me to provide to you copies of all notices thal such amounts are due and the receipts evidencing my payments, |
-will delend title ‘1o the' property against any claims that would:impair the lien;of this mortgage. You may require me to assign any rights, ctaims or
‘defenses which | may. have against parties who supply labor or malerials to improve or maintain the property.

3. Insurance.’| will keep the property insured under, lerms acceptable to you al my expense and for your benefit. This insurance will include a standard
mortgage clause in:your favor. You will be named-as loss payee or as the insured on any such insurance policy.” Any insurance proceeds may bo
applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. [f.you require mortgage insurance, |
agree'to maintain such insurance for.as long as you require.

?h' Properrtiy. | will keep the property in good condition and make all repairs reasbnably necessary. | will give you prompt natice of any loss or damage to
e property.

5, Expenses. I’agree:to pay all your expenses, including reasonable attorneys’ fees, if | breach:any covenants in:this mortgage or in any, obligation
secured by this mortgage. | will pay these amounts 1o you as provided in Covenant 10 of this' morigage.

6. Default and Acceleration. I! | 1all lo make any payment when due or breach any covenants under this morigage, any prior mortgage or any obligation
secured by this mortgage, you:may; at your option, :accelerate the maturity of the secured debt and demand immediale payment anc?oxerciso any other
remeady available to you. You may foreclose this mortgage in the manner provided by law,

7. Asslgnment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing;’) may collact and
retain the'rents as,long as:!'am not in default::f I'default, you may, as provided by law,*have the court agpoint a receiver and the receiver may. lake
possession:and manage the property.and collect the:rents, income and profits. Any rents you collect shall be applied first to the costs of:managing the
property, including all taxes;*assessments; insurance premiums, repairs, court costs and attorneys' fess, commissions to rental agents, and'any other
necessary refated expenses. The remaining amount of rents will then apply to payments cn the secured debt as provided in Covenant 1,

87 Prlor Securlty Interests.:) will make payments when due and: perform all other;covenants under.dny marigage~deed of lrusl;-or other securily
agreement that'has priority over thisimorigage. | will not make or permit any modification or extensionof any:mortgage, deed of trust or.other security
interest that'has priority ‘over'this mortgage;or anK!nole or agreement;secured thereby without your written consent. |'will: promptly_deliver to you any
notices | receive from any person whose rights in'the property have priority over your rights.

9. Leaseholds; Cndominithis; Planned Unit Developments: | agree to comply with the provisions of any lease if this mortgage is on a'leasehold. I
this morigage is,on aunit in a condominium or,a planned unit development, | will perform all of my duties,under the covenants, by-laws, or regulations of
the condeminium or planned unit development. ‘

10. Authority of Mortgagee to gor, t.1fail o pedorm an

Mor ¢ ’ 1 other mortgage, deed of trust,
fien or.other. security interest the
pay:any amount if necessary fo any cg

Miﬁe Os ned. You may sign my name or
tor. ndy rasonable manner, you may do

o752
s\euc o
-whatever is necessary to prolec interest'in the property. This may include completing the cox
“Your failure 1o perform.will not |NQi;‘:QrEeﬁg?l@m r!s

;Atly amotnts paid by youito protect yo Awein i thidy ; i«s%m auniswf) be-dus on demand and will bear interes!-
ffrcryn‘ thé’date’g!_lhe gayymem%n pdid in M’Se i%ﬁ%ﬁgﬁ%mﬁmec r'd m
11. Inspection.:You may enter {he property to .nEm.fkéﬁ?mgQ&&%mﬁ?%Q?Fm stale the reasonable cause for your inspaction.

12; Condemnation. l'assign ta you the proceeds:of any award or claim for damages connected with a condemnalion or olher.taking of all'or.any part of.

“the property. Such proceeds will be applied © ded in iis assi t is subject sof any prior security agreement,

13: Walver, By exercising any remedy available fo/you, you do_ not give up your rights to later use any other remedy. By not exercising any remedy, if |:
default, you do'not waive your right to later consider the event a default if it happens again. | waive all rights of valualion and appraisement,

14..Joint ‘and Several Llabllity; Co-signers; Successors and Assigns:Bound. All duties undergliis;morigage joint‘and several. If:! sign this
mortgage but do not sign the secured debt | do so only 'to morgage my intetest in the propery to secure payment of (he secured debt and by dolng so; |
do not.agreae lo be personally liabla on the secured dabls| also agree that you'and any party lo this morlgage may exlend, modify or make any other
changes in the terms of this mortgage or the seeured debt without my consent. Sucha change will not release me from the'terms of this mortgage.

The duties and benefits of this mortgage shall bind and benelit the'successors and assigns of either.or both of us.
15. Notice. Unless otherwise required bK law, any:notice lo me shalPha givan oY delivering it'or by mailing it by first class mail addressed to me al the
4

Property Address or any other address that I ell you. | will give ary wigticetoyCuty€erilied mail to your address on page 1 of this morlgage, or to any
other address which you-have design

Any notice shall be deemedto t n given to either of us whes given-dn thie maaaerstated above.

16. Transfet ofithe Property fal Interest in the Monrtgagor. If;all ar aoy part of the proper arest in it is sold or transferred
without your prior written con: d nd immediate paymnent- cidthe secured debt! You and immediate parmenl if the:
mortgagor-is not a natural persc } ast in the medgager)ie soldisr transferred. How t demand payment in the above
situations'if it is prohibited by fe ate of this mortgage:

17. Release.'When I'have paid the s

ecured deblin {ulland all underlying agreements havé been te vill, at my request, release this
mortgage without charge to me. Except when prohibited by faw, | agree to pay all costs to record the releass,

J, yOu

18. Severabillity, An?' provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will nol be:
effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any agroemont evidencing:
the secured debt canno! be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement:
evidencing the secured debt.
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