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‘modifications of the Note; (b) the payment of a1l of! sy with Tnicrest,:advan derparag lh7loprotectthesccunty
oof this Security:Instrument; and (c)the performance of Berrower sieovenants and agreeiments under this Security Instrument
and the Note. For this purpose, Borrower does hercby mortgage ; grant and convey to Lender the following described property
Jocated in ....ovvvinlo i QUi K SRR, . RN . . ... A County, Indiana:
Lot A6. lock 13, Town' of Highland, ‘and that part of the vacated:West half
of the lorth-S ‘alley djoinix Lot on the East, as-evidenced
in Confirmatory Resolutions No. 49-2, Recorded August 17,| 1949 in v
Misclellaneous Record 513, pape’396, as Document No. 419257, as sheam .
in -Plat Book 1, page 86, A kake bouwty, Indiana. 2 e =
w At
22 T
e - =
< ) LT
- ™~ Coomt Tt
nit e - =
= - ooy
which has:the ‘address of ....... B A A 8 L Ty e S S oeees tighland........ ‘2'. ........ C-C\ “y =
[Street] (Ciyl S | et
Indiana ............ 40322...ciiiiiiiin, (**Property Address™);
[ZvipCodc]

TOGETHER:WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter. a part of the: property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is ldwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warrants:
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited’
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt wrdumd by the' Note and any prepayment and: late charges due under the Note.

2. Funds for-Taxes and Insurance. Subject to applicable law or to a written waiver by. Lender,-Borrower shall
pay to Lender on:the day monthly payments are due under the Note, until the Note is puid in-full, a.sum (**Funds') for:
() yearly taxes-and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) ycarly
leaschold puymcnrs or.ground‘rents on the Property, n"uny. (c) yurly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance:premiums, These
items are calléd **Escrow Items.**:Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
aniotint a'lender for a'federally related mortgage loan may quurrc for Borrower's escrow account under.the federal Real
Estate Scttlement Procedures Act of: 1974 as amended from time to time, 12 U.S.C. :§ 2601 ¢f seq. (**RESPA"),-unless
aniother law that applies to the' Funds sets a'lesser amount. If so, Lender may, at any time, collect-and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount ofeFunds due on the basis of current data and
reasonable estimates of cxpcnduurcs of future Escrow ltems or otherwise ‘in accordance with:applicable law.

The Funds.shall'be held in-an institution whose deposits are insured by a federal agency, instrumentality, or entity
(includln& Lcnd"r' lf Lnn:h\r ic ctinh nn lnnhnlnnn\ nr inany Badoareal unmn 1T ann-Ranl T andpar \hd” dpply ‘hc Fundq to:

pay the Escrow Items, | . ally analyzing the escrow
account, or verifying the i (ﬂ% EMIS* icable law permits Lender
to make sucha charge, Lndegf may require Borrower to pay asone-tinic niindependent: real L'sldlc
tax reporting service use NQ QFAFJ ka!r @ proy vise. Unless an agrccmcm
is made or applicable la ircs interest T &1 faypay B rany interest or carnings
on the Funds. Borrowe TﬁiﬁdDﬁf@lﬂﬂé‘ﬂﬁ Howdves, @}{m&f ujd onethe Funds. Lcndcr shall
give to Borrower, withoutcharge, an u ual’gceopnting of the I‘und rowr redits and debits 1o the Funds and the purpose
for which cach debit to tric Fdnds was & Li@-ﬁﬁ(ﬁ&lﬂﬁ@ﬂ @LQQF 8hirity for all sums secured by this Security
Instrument. ,

If the Funds held by Lender excced the aniounts permitted to be held by applicablc Taw, Lender shall account to Borrower

for (hL ¢xcess Furids in accordar wil the tequirc mentsof applicable Taw, If the amount of Funds hcld*by.;llcndcr at
any time is not suff‘crcr 3 pay the Escrow Items when due, L¢nder may so notify Borrower in writing, and, in such case
JBorrowcr shall. pay to: Lender the amount necessary to make up the deficiency. B >t shall‘make up the deficiency-in
no more than twelve monthly payments, 2t Lender's sole discretion.

Upon: payment: in full'of all'sums secured by this Security-Instrument, Lender shall’promptly refund to Borrower
any 'Funds held by Lender If, uoderparagraph 21, Lender shall acqul or sell the Property, Lender; prior to the acquisition
or sale of the Property, shall apply any-Funds held by Lender av ihedinie of acquisition or sale as a credit against the sums
-secured by this Security Instrument.

3. Application of Payments. Unless appligaslallawipiovides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be ‘lrcd first, to any prcpay'*)cnt chargcs due under the Note; sccopd, to amounts payable under
paragraph 2; third, to i st_due; fourth, to prig cr;ml duerzand {g8i to any late charpes d 1der the Note.

4., Charges; L \ wer shall pay allizaxcs; asscsstienis, charges, fincs « )sitions attributable to the
Property which may att: ~over this Security Instriment, afid tcaschold pAymen id rents, if any. Borrower
shall pay.these obligatic nuer previded NORArsREARNEROT if not paid in ‘Borrower shall pay them
on time directly to the | aent Borrowcr Shalipstomptly furnish o ces of amounts to be paid
under this paragraph. If | 5C % Lender receipts evidencing

the payments,
Borrower shall promptly discharge any lien which has priority over this: Security Instrument unless Borrower: (a)

-agrees in writing to the payment of the obhgatxon secured by the lien in @ manner acccptable to Lender; (b) contests:in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satrsfdctory to Lender subor-
dinating the licn to this Security Instrument. If Lender determines that any part of the Property is subject to-a licn: which
may attain priority over this Security Instrumcnt Lender may give Borrower a notice: 1dcnufymg the lien. Borrower shall
satisfy the licn or take one or more of the actions sct forth above within#10°days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxrstmg or hereafter-erected on
the Property insured against loss by fire, hazards mcludcd‘wrthm the term ‘‘extended’ coverage'' and. -any other hazards,
including floods or flooding, for which Lender rcqurrcs insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The i msurancc carrier provrdmg the insurance shall be chosen by Borrower subject to’
Lender's approval which shall not be unreasonably wuhheld If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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Allinsurance policies and renewals shall be aceeptable to Lender and shall inchudz a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all receipts
of paid-premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender-may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dumaged, if the restoration or repair is cconomically feasible und Lender's security is not lessened. If the
‘restoration: or. repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull:be
upplicd to the sums secured by this Security Instrument, whether or.not then due, with any excess paid to Borrower, If Borrower
abandons the ‘Property, or does not answer within 30 days a notice from ‘Lender that the insurance carrier has offered to
scttle a claim; then Lender muy collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
orto pay sums:secured by this Security Instrument, whether or not then due. The 30-day period: will begin when the notice
'is given,

Unless Lender and Borrower. otherwise agree in writing. any- application of proceeds to principal shall not extend
or:postpone the duedate of the monthly payments referred to in'paragraphs 1'and 2'or change the amount of the payments,
'If under paragraph 21 the Propcrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from:damage to the! Propc.rty prior to'the ucqursmon shall pass to. Lender to the extent of the sums secured by this Security,
Instrument immediately prior.to the ucqunsmon.

6. Occupancy, P I wer’s:Loan Application;
Leaseholds. :Borrowe: and use the Pro ! :sidence within:sixtydays
-after the'cxecution of tt m&u mc];s the Pre ower's principaliresidence

for.at least one year af mw shich: consent: shalli not:be
unrcasonably withheld,. Nm?r m&u ontrol. Borrower shall not-
destroy, damage or im ow the Property:to deteriorate, or commit w : Property. Borrower shall’
be in default ifgany for‘f]r r mgpﬂa%g%pﬁﬁ ﬂﬁﬂpqrwg J dcr.'f;(%d faith judgment-
could'result in forfeiture of the Properiylgeoihonkise mdigRedyrg il iedienteopted by thrs Sccurity Instrument or Lender’s:
security interest. Borrower may cure such adefault and reinsfate, as provided in paragraph 18, by causing the:action or
proceeding to be:dismissed withia ruling that, in'Lender’s good faith determination, precludes forfeiture of the:Borrower's.
interest:in'the Property or other material impairn t of the Yien created by this Securily Instrument or Lender's security
interest. Borrower shall also be in defauitif Borrower ‘during the'loan application process, gave materially false or inaccurate
information or statements 1o Lendcr (or failed'to provide Lender with any materialinformation) in connection with the loan
evidenced by the Note, including,-but notlimited: to, represcniations concerning Boszewer's occupancy:of the Property as
a prmcrpal resrdencc If this Security Instrument is on a leaschold, Borrower shall comply with 211 the provisions of the lease.
If Borrower acqurres fec title to the Property, the Icaschold, and'the fegititle shallinot merge unless Lender agrees to the
merger’in wntmg :

7. Protectlon of Lender’s'Rights in the Property.  If Borrower fails to perform the covenants and agrecments
contamed in this Sccurrt‘ <trument or there is a legal prsec dm;' that may algmﬁcantly affcct Lender's rrghts in the Property
(such asa proceedmg in bar *xptcy probatc for co'lu‘mnatron ol "orferturc or to enforce'aws O rcgulatlons). then Lendcr

™.

may do and pay for whiitcves ‘ccessary to protéct-tire valicof e P'opcrty and Lendr* pi in the" Property Lcndcr §
actions may include pay ASUMS sccurcd by adlien which has prigkity over this Sccurit ficnt, appearing in court,
paying. rcasonable "attor <and ‘enteringi on e Propertynfoliiake repairs, Altho er 'may_take action under
this paragraph -7, Lend have to do so.

Any amounts di ie Wder this pamigh api. i shall becor' Borrower secured by this
Security Instrument. U 1 i ts shall bear interest from

the date Ofdlbburbcmcn\ dl UIC INGIC T4lC did Shiai OC paydoic, Wit iiteresty upon nouce 1o wenaer to Borrower r(,qucq[lng
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to' maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall:pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to'Lender each' month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
Iapscd or ceased: to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance, Loss reserve payments may no longer be rcqurrcd at the optton of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requrrcs) provrdcd by an insurer approvcd by Lender again becomes available
and is obtaincd. Borrower shall pay the prcmrums required to maintain mortgage insurance in cffect, or to provndc a loss
reserve, until the requirement for mortgage insurance ends in accordarice with any written agreement between Borrower
and Lender or applicable law. :
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9. Insputiun. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall:
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspulxun

10. Condemnation. The proceeds of any award or claim for d.un.x;,cs direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

Inthe ¢vent of a total taking of the Property, the proceeds shall be applied to the sums secured by this 5ccur1ty Instrument,
whether or not-then-due, with any-excess paid:to Borrower, In the event of a partial taking: of the ‘Property in which the
fair market value of the Property immediately before the wkm;, is equal to or greater than the amount of the'sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shallibe reduced by. the amount of the proceeds multiplicd by the following fraction:
(a):the total'amount of the sums secured: lmmcdmtcly before the taking, divided by (b) the fair market value of the Propcny
1mmcdmxcly before the taking. Any balancc shall'be paid to Borrower. In the event of a partial taking of the Propcny in
which the fair market valuc:of the Propcny immicdiately before the takm;, is less than the-amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in'writing or unless applicable law otherwise pro-
vides, the. procceds shall be applied to the sums sccured by this Sccurxty Instrument whether or not the siims are then due.

If the Propcrty,ls abandoned by -Borrower, or if, after notice:by Lender to Borrower that the condemnor offers to
make-an award or settle a‘claim for damagu :Borrower fails to'respond to Lender within 30°days after the date the notice
is.given, Lendcr is aut or repair of the Propenty

or to the sums secure m ;ﬁ

Unlz_:ss Lender H§£ éﬁ pils‘m\ f rincipal: shall not extend
or postpone the due da ﬂ Tmtn:' nount of such payments,

11% Borrower Naﬁﬁf mﬁ f ! he time for paymenl or
modification of amorti \um secured by this Scgurity Instrurient grantcd b) any successor in mtcrcst
of Borrower shall not:opera Qﬁﬂmﬁ mlghﬁ rr uccessors.in interest, Lender
shall not be required to .mcncc nﬁ’(l%l W ng gsg-or refusc (0 extend time for paymem or
otherwise modify amoftization of the sums secured by this Sccurity Instrument by reason of any'dc mand 'made by the orngmalb
Borrower or Borrower’s successors:in: mlcrest Any forbearance by Lender in exercising any right or remedy shall'not be-
a waiver of or_preclude the exer fany idy.

12, Successors and'A gns Bound; Joint and SeverajdCiability; Corsignersy, The covenants and agreements of
this Security Instrumen! shall bi and bcncﬁt the icessors and assigns of Lenderand'Borrow SUbjCCt to the provisions
of paragraph 17 Borrc r's cow. nd : agrcen its shall be joint'and sever: y Bofrower who co signs this Security
Instrument'but does no {ecute the Notc: (a)'is co-signing this Security [nstrument only to mort e, gram and convey that
Borrower’s interest in Pro 1y unc the terms of this Sccurity Tnstrument; (b) is'not pcr‘ ally obligated: to- pay the
sums sccured by this § nty hastrum 14 and (c) agrees that L «diany othcr Borfower m agree to’extend, modify,
forbear or make any ac amodationsWith regard tothe terms of thisiSecurity Instrument or the Note without that Borrower's
consent,

13. Loan Charg If the loan secured bygthis Sccurtt, Iistrument is subject to a Taw which sets maximum-loan
charges, and that law'is finally interpreted so that thaSRerest OROIE - oan chargc» collected op1o be collected in connection
with the loan exceed th nitted limits, then: (a)REySuctloan | chégge shall be reduced byt ount necessary to reduce:
the ch&rgc to the perm it; and (b) any suni§alreads-catiectadifrom Borrower whi ded permitted limits w1ll
be rcfundcd to Borrow ‘\oose to make thisrefond by rcducmg the princig er the Note or by: makmg
a derCt paymcm 1o Be fundreduces prncipa lh" reduction will b rtial’ prepayment without
any prepayment charg

14. Notices., 5 1 given by delivering it'or

by mailing it:by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shill be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrowcr. Any notice

vprov1dcd for inthis Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided:

in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provmon or clause of this Sccunty Instrumcnt or the Note
conflicts with applicable Jaw, such conflict shall not affect other. provxsxons of this Security lnstrumcnt or the Note which
can be given effect without the conflicting provision: To this end the provisions of this Security Instrument and'the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall'be given one conformed copy of the Note and of this: Security Instrument.

17.. Transfer of the Property or a Beneﬁcml Interest in: Borrower. If all or any part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person). without: Lender's prior written consent, Lender may, at its option, require immediate payment in full’of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option,:Lender shall'give Borrower notice of acceleration, The notice shall provide a period’
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Sccurity Instrument. If‘Borrower fails to-pay these sums prior to the expiration of this period, Lender may invoke
uny remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. ‘Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued: at any time prior to the carlier of: (a)'5 days (or such other pcnod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity-Instrument; or (b) entry of a judgment: enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all'sums which then would!be due under this: Sccurny lmtrumcm and the Note as if no acceleration had
occurred; (b) cures any dcfdult of any other covenatits or agrucmcnts (c)'pays all expenses incurred in enforcing this Security
lnstrumcnt including, but:not limited to, reasonable attorneys'-fecs; and (d) takes such action as‘ Lender may reasonably
rcqum. to assure that the'lien of this Sccurity Instriment, Lender's rights in‘the Propcrty andiBorrower's obligation to pay
the sums secuired by this Security Instfiiment shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument:and'the obligations. secured hcrcby shall remain fully effective as lf no acceleration had:occurred. However, this
right to reinstate shall

19, Sale of No mﬁ ether with this Security,
‘Instrument) may be sol ﬁﬁﬁmgnt%r 1-a change in the entity
(known as the **Loan | , Nl m ; irity Instrument. There
also may . be one or me m\T H*I’EELAIL' s a change of the Loan

Servicer,-Borrower wil ritten-gotice of the chan accordance with para e and applicable law.
The notice will state th !@rﬂ@ﬂﬂlmﬁ rt rPrﬂQPﬁﬂ‘&' bﬁ ments should be made.

The notice will also cont dny otheglydoiy Mr@wﬁﬁtypﬁgﬁbb&er'

20. Hazardous Substances. Borrower shall not caus¢ or permit the presence, use, disposal, storage, or relcase
of any Hazardous Substances on or in the Pmpcrty Borrower shall not-do, nor allow .myom elsc 10 do, anything affecting:
the Property that is in violation of Envir ¢. Th fing two scrtences shall not apply to thepresence,
use, or storage on the Property of smalliquantities of Hazardo Substances that are generally recognized to.be appropriate
to normal residential uscs andit naintenance of 1 Propcn ‘

Borrower shall hromptly give Lender written notice of any inves ation; lemand, lawsuitor other action by
any governmental or |regulatory agéncy \or privaic: party volving the Propdrty and any Huzardous Substance or
Environmental ‘Law of which Borrower has actual xowlcdg\ If Borrower learns, or is notificd by any governmentalior
rLgul.uory duthorny that any removal other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall: prompt ake all necessary remedial actions in “accordance with Environmental Law,

As used-in this paragraph 20, **Hazardous Substaosgai e shose substances defined as toxic or hazardous substances

by Environmental Law ‘wc"'following substances: gusiiincykerosene, other flammable or toxic pttroleum products, toxic
pcsticidu and herbicides, wolatile solvents, materigii gontaininglasBistos or formaldehyde, and radioactive materials. As
used in this paragraph 2 nvironmental Law'* mainisife derbEEws G Elaws of the jurisdiction ¢ the Property is'located
that relate to- Health, s nvironmental: protegtion.

NON-UNIFORM K1S. Borrower afdSEcnderurthessovenant and ag s

21, Accelerati Lender shall give/ionice tofiorrower priop 1 following Borrower's
breach of any covenai i this Security insrutent (but not pri n under puragraph 17
unless applicable law d ' required.to cure the

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceedmg and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after.acceleration and the right to assert’in the foreclosure
procecdmg the non-existence of a default or any other defense of Borrower to dcceleratlon and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may requnre immediate payment in full
of all sums:secured by this Security Instrument without further demand and mny foreclo%e this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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24.  Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

[3 ‘Adjustable Rate ‘Rider [:] Condominium Rider ] 1—4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
{(J Balloon Rider [ Rate Improvement Rider [£)° Second Home Rider

‘(0] other(s): [specify):

~ -BY SIGNING BELOW, Bo?rtiWq‘r accepts and'agrees to the terms and covenants contained in'this Security Instrument:
and in any.rider(s) executed: by Borrower and recorded!with it

Witnesses: / )
Terry K. Groof:

F i (Seal)
—Borrower

Documgygt ils/ __ e
e ' NOTOFF&&IA&LL ey

This Document is the property of

——thehalsciCioaunty Rooader =

STATE OF 00 ‘\‘- ‘%...--un-....;.’
} S8:

'COUNTY. OF .... -

Tamera M. Bro e, , a Notary Public inand for said’ county and state, do: hereby certify that
Terry K Groot and Faythe Ann:Groot ... ... ... ................... e , personally-appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing

instrument,. have executed same, and acknowledged said instrument to be. . b?.bii!:}; e .freeand voluntary act
is,her, their)

and deed and that . t‘:‘e%" FOE .executed said instrument for the purposes and' uses therein set forth.
¢, she, they :

L
Witness my hand and official seal this....23xd............... day of.........Max..........., 19.92..

My Commission Expires: 5-10-96 )( ' i
County of residence: Lake / 0/)1{‘1’% "N '\@/@ o

otary Public g o
Tamera M. Brown ' coen

This instrument was prepared by..........o s o S A oy T RN TN VSRR e
M
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- ADJUSTABLE RATE RIDER
(1:Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this...23rd. day of .MaY......cocvecviverenninrenenrerinene ,19.92...., and is
incorporated into and shall be deemed to amend and supplement the Mortgagc Deed of: Trust or Secumy Deed: (the
“Security Instriment”) of the same date:given by the undersigned (the “Borrower™) to sccure Borrower's Adjustable
Rate Not¢ (the “Note") t0....Calumet. National.:Bank,.A.National. Banking..Assaclatdan....vweis

............................................................................. (the “Lender”) of the same date and covering the property described in
the’ Sccunly Instrument and:located at:

TR 2824, 6008452, HAZRAANG0.. TOAA88, 46322 .cooosoeoesossessssessssess s sssssssssssess
. | Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE-
AND THE MONTHLY' PAYMENT. THE NOTE LIMITS THE AMOUNT. THE- BORROWER S
INTEREST. RATE CAN CHANGE AT ANY ONE TIME'AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In'addition to the covenants and agreements made in the Security Instrument?Borrower.
‘and! Lender further: covenant and agrce as follows::

A.. INTEREST RATE AND! MONTHLYJPAYMENT CHANGES:

The Note provides for.an initial interest rate of .7.,00.......%. The Note provides for changes in the interest rate and the
monthly. ;payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A).Change Datels,

The'interest rate'I'will pay may change on'the firstday of . June. Y 19..93., and onthat day:
every- l2thrmonth ‘the e hichimy interest rate cqul Changc ‘Date.”
(B) The Indéx. Document is

Begmmn&wnth it aged ng “Index" is_the: weekly:
avcrage yield oni Uit NQT mmorménllm) i » made available'by the:
Federal Reserve Boar T%ﬁﬁ!)lﬂ?:%ﬁﬂﬁﬁ‘f”iﬂifﬁ&‘&iﬁ@ﬁ?yéf ; h Change Date is called!

the-“Current: Index.”™

If ‘the Index: is,np longer avarl‘&hé3 &@MQQRPW R&Wﬁi@fndcx which.is based upon.comparable:
information. The Notc Holder will give_ me notice of this choice. '

(C) Calcuhtiom ,hangr

Before each Char Dau he Note Holder will calculzte:my new.interest rate by add :;'.......'IIWO AN
ONE. HALE.....,onenreee reentage points (.2.99... ..%) to the CurrentIndex. “The ote Holder wxll then round’the
result of this addition to the nearést.onc-cighth of one percer ge point (0.125%). Subject to :limits stated in Section
4(D) below,-this-roundediamount will be my new interest we-until the ne. Change: Datc

The Note Holder will:then determine the amount of th 1onthly payment that would be sufficient’to repay the
-unpaid principal that | am expected to owe at the Change Date in full on,the maturity date ot my new intérest ratelin
substantially equal payments. Theiresult of this calcula@sisnvill be the new amount of ‘my monthly payment.

(D) Limits on Inferest Rate Changes

The interest rate I am requived to pay at the figst@hange-Dateqw: i not be greater than <2, 00, % or less than
oSy 00 ............ . T e, mY. mterest rate Will never beincreased or dccreaser’ 2 ¢ Change Date by more
than two percentage p %) from-the fatéofiinterest I bave Heen. paying for tf ng twelve months. My
mtcrcst rat‘gl will'neve than 2500505 %.

(E) Effective’ Da

My new interest r t y new'monthly payment

bcgmnmg on the first monthly payment datc after the Changc Date unulfthe amount of my monthly payment changes
again.

(F) ‘Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also thc title and telephone number of a person who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR'A BENEFICIAL INTEREST IN BORROWER
Umform Covenant 17 of the Security Instrument is amended to read as follows:

Tnnsfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Propcrly orany interestinitis
sold'or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may; at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law.
as of the date of this Secunty Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to cvaluate the intended transferce as if a new loan were being made
to.the transferee; and:(b)-Lender reasonably determines that Lender's security willinot be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

'MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform instrument Form 3111:3/85
44383 (3/85). SAF Systems and Forms, Inc.
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To the extent pcrmmcd by applicable law, Lender may,charge a reasonable fee as a condition to Lender's consent to
the loan assumpuon Lender may also require the transfcrcc to sign an:assumption agreement that is acceptable to

‘Lender and that obligates the transferee to keep all the p promlscs and agreements made in.the Note and in this Security
:lmtrumcnt Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in: writing.

Il Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion: The notice shall’provide a period of not'less than 30 days from-the date the notice is delivered or muiled within
which’ Borrower must pay.all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the

explmuon of this period; Lender may invoke afiy remedics permitted by this Security Instrument without further notice
or demand'on ‘Borrower.

Rider,

—

W) 2 NI W 7 21 oo A «(Seal)
Terry K. Grgot -Borrower

X. / A //z /(/‘/A./ }/ NI 2 7" (Sﬂl)

--------------------------------------------------------------------- erane s

Faythe! A&m Groot -Borrower.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

By SIGNING BELOW; Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate




