JQx mail lﬂ addrea=’ 19582 W \Ho

92034'794

Dr, Soherervu”e TN Y6375

KKHz VARG S
“ﬁo b 'ALLLubb e Ve 3Y Y

FE AU U SET DU WO W Y

T m————

] 1 o

THIS CONTRACT, fiade and entered into'by and between e e

K. ‘BYRON BEELER,.._ i ) (hereinafter icalled— a7
Seller") and .. KA'I‘HY T STRONG and:IORRAINE SMUTNIAK e e
e .+ (hereinafter called "Buyer")* ‘ — Qa7
| 7 P N1

Seller hereby agrees<to’and does sell to Buyer, and Buyer. hereby ‘agree's-“'to, el

VIR
——y < ~
, Jrea

incurredbyf

= 7 R b= 4
P SRR S IS

and-does putchase from; Seller; the vanall astata (incliding anv FrEOVenant ot o

improvements located on _-,, ...... n of which is '

;;tacheigg hei:; ina b x):eal estate,

inclod g ,emg here fter called ')\,- upon-the

£al1oving oo IR S e ICIKLv il

 Section @MWmWﬁ

1.0 The Purct ..e Prn‘*._ﬂ Qﬁg é % evReal ‘tate, Buyer-agrees

to pay. to’ Sel er agrees ‘to.accept fram er the sum of .. |

FOURTEEN: THC AKD ANDE00/100= === m o m =i e e “Dollars (§ 14, 000.00° Y. ]
_, 1.02 'l‘heiMar Y of ‘Payment.. The purchase price: shall be: p=id the ‘following i
i manner:: _ N |
| (@) Thessun of _ERFE"THOUSAND ANDAOO/10U=--=s== i it {
b Dollars {$ '3,000.00__ = [ )supon thekexecuticnant ieliverym 'this Oontract. 3 i
o -'merreceipt C suc; S - ,aheret acknow 1 c3aed Lyt iSe1ler,, leaving:an unpaid: - ' -
e balance of “tt purchawnprlce in .,he sum’oL. .. ELEVEN _‘HOUSAND ‘A ‘iOO/IOO--—---..----r- G \‘
§ [ i —oooomsbhosistEs DY aYE (ST . , o
P ‘amount’, as it «reducedﬁbyipaymem.s end exenses of Buyer prr rly” credited
P under this Contract, and as. it isi mcreasedabw payments and cxpensestof'Seller :
¥ proper 1y made 3 incurred under“thls gonttact, is hereins Lledzthe :
! "Unpaid Purct ricel N :
? ~ (b) 'THE Ur chase Prlcenshall heay' driterest - >f ten .. 'é
{ percent: (.1 annims, InfeRgatAtISuch rate 0 accrue’from E
{ the date o of t * fromithé date pavmer +§ and expenses.

t to this

‘Contract; as may. bes. appllcable.

(c) The. Unpald Purchase Price and interest on it shall be paid in mnthly

mstaliltients m theaamount of NINETY “SIX AND:54/100%:

e e e i -DO114rs ($ ~ 96.54. ... ), begmnlng, ‘November 1~ ,
' 1991 "~ Subsequent. installments shall be pa:z.d%on the samerday:of each month,
‘thereafter*untll . October-1 . , 1996..._.,. at. which' time the Unpaidi

‘Purchase Prlce, w:.th raccrued but unpaidi interest, .shall bewpald‘ i full.,
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(d) myer’shall have a grace;period of seven (7) days: fram the .due date of
any installment: required undér this Cont¥act within-which-to pay- such ihstall-
‘ment. If'such installment is not:actually received by-Seller within the grace:
period, then.a: late charge:in;a.sum equal to five:percent (5%)-of such
installment.shall accrue and'be. irmediately due and payable.

(e) Each:installment received by Seller shall be applied: £irst to accrued
late charges, then to interest.accrued to-the due; -date of. such installment, !
: aﬂqg‘;gh‘guto ‘the “reduction of‘the” Unpaid PurchaseaPzice. Interest: shall ‘be:
couwted%in*axrears unleéss.both Seller and Buyer intitial here
oo, AN which.case interest: shall.be camputed in advance.

(f) Eachipayment under this: contractvshall be:isent to Seller at the
following address: 1502 Harrison, Lowell, Indiana 46356
. or at:suwch-other address as:Seller shall designate in:writing.

Secticn 2 ,' b .
2.01 Buer e o pA R DEIAC AL ... ¢ any. Edie,
any sum’or :sum istagreed that
no such préepayt ﬁﬁﬁ(ﬁlmﬁm al.of interest

on the amount:: GR,%] terest after
such, payment is mades l'ignt:e): ﬁ no'c ac 8 er the date on“which Buyer:
‘-makes' any*payme that Unpald -chase Price.

_ Section' 3, 'I‘axry' Asgesaments, Insurance, and!Condemmatic )
3 Ol 'I‘am Buyer. agrees:to assune: and ayrthe taxesiom the Real Estate:
pro-rateditorthe date Sffpossession, dncluding all irstallrents of real.estate
taxes due:andi] rable »thereafter, andiSeller agreesito;pay<all 1xes' on the
‘Real‘ Estate‘pr » to the«o e of pogsession. DPuyer; pon“writ:t nnotice 'to
' Seller, and’at! xyex Jeexporise, may contest on )ehgl of‘the perties any”
-wchangesgin:the isessed value -of therReal: Lstate.. ‘Scllertshall orwardior

WRERIDOL,

~ dause.toubesforiarded.: tOLBuyer, when recewed, a copy of 93:]: :8tatements! for -
taxesrandiany-assessmentsion  the Redl Estate. whlch aré.payable by, Buyer
hereunder; -and Buyer shall. prov1de tozSellex. upon request, -evidence of

payment: of*suc oS and: assessnem.s;.

U TR S

3 02 Assessmes ‘er “agrees to PR SNy assessmep S upon or

applymgvto ‘the \ "or publlun mun1c1pa3 or: serVJ.ces ‘
whlch ‘after’ tl {5 Oontract) "Ave assessed 0, the Real

Estate- Selle;. agrees Lo pay - dally SudiraSSesSSciies UL clakges, -and .'anludlng
the dateof, this Contract. ‘1

3.03. Penalties. The:parties heretowagree to pay any* penaltles, whether in-the
form of: interest or otherwise, in. connection:with the late ot untimely payment
of sich taxes, assessments or. charges, for which they-are responsible under
this#Section 3.
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3:04 Insurance. At all times during theaperiod of this Cont:ract:, Buyer shall.
(a) keep 'the improvements located tpon the:Real Estate insied undet fire &nd
extendedvooverage policies in an:amount not less than the UnpaidsPurchase
Price, -and’ (b)- obtain standardrliability insurance with coverages:in amounts
not less‘than Fifty Thousand Dollars ($50 000 00) per person and’ One’ Hundred
THOUSANAIDO11aE8 ($100,000.00) per occufrende, and (¢) pay prémiums:on such
insurancezpolicies as they become due. :Such policies of insurance shall be

carried with a company or oanpanies approved by Seller and properly authorized: -

by thésState of Indiana to: engage in such bisiregs. ‘Sich policies 6f insurance
:shall also'be issued in the:name of Seller and Buyer, as+their respective

int:erestswmay appear,. andishall. provide-that the -insurer may ‘not-cancel or
materially.chahige coverage.withéut at 1east ten (10) dayssprior written notice

‘to Seller. Buyer shall provide: Seller with such.proofiof'insurance coverage:

as Seller from £ \ rtherwise
agreed! in-writi any ‘1088sof,

or damage to, t Aceccovered h insuran\ applied to
restoration ar Y aﬁi@l }Igal 211er’ reasonably
may require, ur mrestoratlcn;:and repair 1s-not econm ly - fea51b1e,

or there:existe ar MEMBMDEMBWBMI@G&f mtract on the

date of receipt such;mme Oaigithemei-guchegvents, the.proceeds may
be applied, at ~11er 8 optlon, toward preépayment of the Unpaid:Purchase Price,

with any:excesé t0-be paid to Buver.

3:05_-Rights of ParticSito Perform Other ' siCovenants

NaEF

(a) If.one of the.parties hereta (hereinaftcr called’ "Respomsible Party")

»ifails “to’ perfm any” actr;\. to make any. payment: requirediby ‘this Section:3, the

 FTRREE 2R

other party (hérainafterscalled nresg: 1gible Part ) ‘shall:h e the ‘rightiat

Mt 12 Lo -~ KON o N A Lt LT

any, time and withoutu g, to p ‘form an " act or to make:any suchspayment,
:and -in- exerc1s: ;&such,»nght‘ to- incur necessary and ‘incidental osts and'expenses,:
,includmg attorncv-fees. Nothing: in ot suprovision shall’ implv ny. obligatlon

......

.on .the: part of ‘th '\Ionresponsmle.Party toipdrform any act or o maKe any payment

Yequired of the/Résponsible Partyuidor thoieims of this Contract.

(b) The exe: of ' Such rlght' by a Nonxespcnmble Pat «not oonstltute
a release of a ation of the, Responsible Party under eéction 3 or-a
waiver of any g 3ilable under, rhﬂtCmtragE, h exercise
oonst:itute an..e the ‘exercisemsi a Nonrespons of any right
or remedy of h: y to perform

any- act or make:any payment requlred W th under thlS Sectlon.

(c) Paymentsm\ade and all costs and expenses n_ncurredrby a:Nonresponsn.ble
Party in connectlon with the exerc1se of such right shall, at. his optlon, either
(i) be paid-torhim by the Responsible Party. within. thirty (30) days written
demand therefor; or (ii) on the-date theinext installment:payment is dque undér
this Contract, following written- notlce, be addedxto the?Unpald Purchase:Price,.
1f Buyer is:the Responsible Party, or applied tosreducé the+Unpaid Purchase
Prlce, if 'séller is the Responsible Party.

-,-33':'
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'Buyer, ‘and such : ‘unt shall be applied”e g ¥eductionsof. the Ur } 'i Purchase
: Price. iSuch ‘payme however, shail’ not‘serve Lo extend? the date on which,

(@) 1In the event a Nonresponmble ‘Party+makessany suchspayments or incurs
any such costs andiexpenses, the amount ‘thereof :shall bear interest at the
rate provided under .Section 1 of this Contract, from the respective dates:of
making the .8ame,. until paidi in full, or to'the date: such amounts are added to,
or appliedraagainst, the UnpaidPurchase Price.

3 06 Condémnation. :From the date hereof, Buyer shall assumerall, risk of loss

'OF -damage sby - reason of- éondemnation or tak.mg of all:or any part:of the Real
‘Estate for publi¢ or quasx-publlctpurposes, and no such ta)d.ngashall constitute

a: failire of consideratlon or cause for. recission of this cdontract by Buyer.
‘Should all or any part of the Real Estate be condemned;and soldhby court order,

or Sold Lnyﬂsﬁ S\AA O-kvngt- AC Mnﬂmgh-.m b vty vy k1-~~A- e md \slic My, the
net mt rece Yo CPAVL LAVAL DILKALL Ap \ ’1‘, am"the
net amount rece Qoﬁt}%ﬁn& y5) 2T and
applled&as a re / JHe_expensges: ers, atto Scountants:

or other- profes ; MQ ' ;&L!n X 2xpenses «and
any other’ appli > costs.shall be deduct from the total 3t to calcllate

the "net .amount’ 2 BHALS Tenar1oose8 s m@qytoé&& . afdunt

determmegags dart jes: anq: ef agun Elelon f@due of th\ leal. Estate.
If:no détermination iss ma %sepaggzﬁg%ts for damages and ‘Real Estate

value, then the net amount shall be dlv1ded eaually between Buyer nd Seller,

o

with.Seller'ssamount t applied as a reductionwof the:Unpaid:Purchase Price.

:Section. 4, PossesSian.

4,01 ‘Delivery of Possesion. ‘Selleil shall deliver‘to e gk d;canplete

tah AR A

possession of :t Real Estit3 onicr before ...November ;1991 e

- After: such poss sicx late Seller ;hall pay t0 Buyers e

(s THTO A

-mme=~==Doilars (§i.. "-0=" ) per: day "

f' for each:day. Se er vvithholds possessmn or any portion‘ of thegReal Estate:from

P2

3 ‘possession must be delivered to Bu'yer. Buyetr/s right of‘posses »shall
. :oontinue until 3 ixpursuant. to- 'iectlcm 9. AlYl utiliti paid
By Seller~to th sssegsion is) g:n.ven\ :
4‘6é &'&ﬁ' A shihave ‘hoan ﬁ‘ﬁ?;\‘f'rﬂ‘llmr ‘A prlof to
' +—shall belong tg Seller, and _aller shall

have the rlght»‘of ingress and egress across the Real Estate: for the purpose of
harvesting suchscrops. All other~ crops shall belong to Buyer.

Secti.cn 5. Evidence of T.u:le. '
S—G}—Sel-ler—i-as—furr&shed -BUYE LA
An Abstract»of Tltle
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(If titleevidenceiato‘befgmﬂslwdafterexewtimofthismntract,
© trikersubeection5.0L)!

5,02 If Buyer is not in default under this:Contract, Seller will furnish Buyeér ::

mmmmmn
An.Owner's title»insurance policy

disclosing’ marke

of (a) a dateu
to: Seller-or: Q1
Contract .is:due

503 Title In:
shall‘ be: insthe

satlsfactory to

'5.04 Additonal

expense eof Bu)
necessn:ated"b)

15505 Omveym
,-’all sums: ‘due™ur

6.01 ‘Mortgage:

except as set |
obta.m renew,
thefRéal Estat<

A=

(strike one)

T o T B N - s

"alg Uuswoncracx:!sie\sh

fitle Evidence.

Y%
:hé&'\

of Title.
-r*t '8 ¢r

‘andu. X
~ by Warranty<Deed the above idescribedReal ‘E
sasements: of‘reoord as ot 4. date of' this Clor
nents whichéare Bl.yer S obngatlons

¥

aller!s nght 1w Mou:tgagc.. the- Rea’ 8

N,

N
o

vided, howe
ts or omiss

‘Selle
-ract:
mteﬂh

Ay aaditicnal title e

_ein made,

: ayer. the Lake Cunty Recorder

A /idence s
ast of padd. ion
hall be bornek

rypthat the
ns of Seller

covenants:iand agrees, that Up
d the ompt and 1
c116F |

11;convey

o

1out Buyer's consent: and w1th' v
Sectmn /4 ‘.Seller shallﬂ haye
otiate A7TEANOF 1085 .f

~

\__

it .is hereinafter. called pgant,.

s

Seller shall pay éach 1can whén due.

6.02 Provisions of Loan. mch Loan. made by Seller shall:

(a) be in 'such prmcipal amount . that: the aggregate principal balance of all
Loans shall not' exceed: the Unpaid¢Purchase Price for the Real. Estate.

(b) have total periodic payments:which do not exceed the «periodic payments by
Buyer under thls Contract, and shall, prov1de for the regular amortization: rate
of the principal of Seller's Loan- Whlch exceeds -the amortization rate of the.
Unpald Purchase Price:sof this contract;

-5~

the earlier
in a notice
it under this

,hls Contract

1 % an: insurer

all be at the

title evxdence:

~Seller.

‘the payment: of*.,_

nce by Buyer .
r%cause to be

ite, subJect ‘to.
ract:and all!

lon- to Buyer
- to retaih,
>rtgage(s) on

Jage(s): securmg

prov1dedf that the terms of each loan do not
confllct w1th the prov151ons -of. Section-6:or, any other provision-of this Contract.

el i i ot emn
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(c) provide for prepayment in: full at Seller's option, whether with or
without premium, at any time.

6.03\" Notioe of Loan.. cmtenporanemsly with'the execution of asloan, Seller

*.ghall: give Buyer"written notice and inform- 'Biyer in reasonable detail-of the

principal: amount.of - the Loan, the name and addressiof the mortgagee, the
inst:allnents payables:under the Ioan, and such other terms as Buyer may reasonably:
request.,

6.04 Default of Loan. In*the event of Seller's defaultv of a Loan, Buyer
ahall haverthe right,. ombehalf of Seller, to'make loampayments or to‘cure

othér defaults. Selle¥ shall, upon written demand of Buyer, pay to Buyer' the
amount of any-. he cosis: u.w“.m ) .ng other
defaults .(incl Ve @umaﬂ ' ‘st at the
rateumder thi Ngb ﬁeig xputed! from
date. of paymer Eigy@ m:z&ct' L havevthe
optionr to dedu t of such payments; costs, and i from -payments
payablé«iinder, J}iggs ocument is the property of

the Lake County Recorder!

‘6,05 Releases Upon payment in full by er of all amountsipayable under this

Gontract, ‘Sell shall ‘pay in full all armuntsapayable under Lo (s) at the time
outstanding and obtain andwrecord, or.cause to:beirecorded, a-valid release.of
Loan(s) so pai

6.06° Encumbrance. Selkier representsithat the RealiEstates(is) thacnot) -

encumbered wit a"I.mn. 1f encim ?éd, 1ler pres its that the: informatich
regarding sald Loan is &% £ollows o '

'\NH

(a) ‘Name of ender .various ' R

W Y

(b) Unpa1d lancexof Loan 'Will hey nrovmeé by Seller upon’ 3 ruest

™ 7. Assignment efvcmtract ar*Sale of Intercst in Real thate.-.

T Ol Assignne 1 ‘1e. Buyer. f&yinot sel” o1 -assign this ¢ act, {Buyer 8
+interest there Buyer'si interast in: £Ha 'Res] ‘Estate, wit! 1é; prior
‘written consen 'Seller ag**ees to consent £0 s ment’ or sale.
if' (a): such as r. sale: shalPmol \Gatize a Loan: or Tgtate to be
declared due 3 x be.ealled FAR €11 paymer c Seller to
an: mcrease in the interest rate:of such-Loan, and(b) the financial ablllty

of the: prospecuve a551gnee or purchaser fram Buyer is at: least equal to that
of Buyer'

7.02 Notice of Assxgmmt or Sale. If Buyer wishes to a551gn Buyer's ;mterest
in this contract or :sell Buyer's inteérest in the: Real Estate, Seller shall be

'fum1shedxmrwr1tmg a Tiotice contammg the full. name, address, place of

employment, telephone number:of theaprospectlvevasmgnee or purchaser from: .
Buyer, as well-as a financial. statement showing their assets, liabilities and:

.';16...

4
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income and ‘expenses. Within fourteén (14): days of suchwriotice, Seller shall
-either approve: or disapprove in writing: the assigm\ent ‘or sale based solely

on the criteriaeherein, and if disapproved specify the:reason or reasons:for
.guch-disapproval. If Seller fails:-toract within fourteen (14) days after .such

notice, Seller's approval shall be deemed given.

7. 03 ‘Liabdlity. Norassignment or sale:shall operate~toarelievereither party
from:1iability hereon.

Secticn 8. Use of 'the Real f'* mta ate«by-Buyer;: Sell _'e:"s,‘*mgxm_ ht-to Inspection.
8.0Y Use. ‘The Real Estate (may) (momemx ) be leased or “occupiedsby persons

not be unreaso

8.02 Iuprovan h ver may*ma Qerg}p E:Elée!::, ;ah’y improve-
ments now ti 1

= ey gﬁ@mﬁgmmw S
not- be unreaso 1 ’Fhlibel)bcm mechamcs,

laborer, materizimen, Y re%d: ors assignee:of Buyer to
obtain a lien | attach’;ﬁg}@g%% &m@yﬁﬁéﬁéﬁémm‘} Buyer agrees’
that the’ Real tate- and any .improvements thereon are, as of the date of this
Contract, in goodicond m, e and | hall, it ‘his own
eXpense, maintain.the:Reai ESEALE.4nd an ifiprovement s 'ifila s |good-order and
repairas: they are- 40:5n the date:of. thi Contract, ordina: weor and tear,
and acts:of+God, .or Publ authorities,e 'epteg Buyex, .,..dll 1ot commit . waste

~ on the- ‘Real Es te,. and, ‘vith res t“to CCupe v at use, gha canply with ’_ s
.all laws; ‘ordinances and” gulati 1Srof tny” aoveimmental: authority" having . Juris-r S

diction thereo

| R
6. 03 InspectJ Seller:shail hay 3 At to enter:and int pect thedReal

Estate at “any* reasonable: time : i‘J”' \[\,ﬁ‘%

[ >
18,04 Biyer s} liEy for Aecidentss V‘Btayer assuv' k and .
responsxbillty 1 'or'fdamacjg to pu:so%br property from Buyer's
use’ and oont’ro >al Estate &@Jngkamprovenr g -

Sectlme ‘Buyer's Defaultand Seller's:Remedies.

9.01 Time. Time-is-of the essence of this Contract.

-7 -
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9:02 Buyer'e?Defmlt. Upon the occurrence of any Event. of Defalut, asiherein=
after defined, :Seller shall have theiright-to pursue- imnediately any remedy
availeble under this Contract as may:be:necessary or appropriate to:.proteéct
‘Sellet's interest under this Contract :and in the Real Estate..

'9.03 Event:of Default. The following shall each constitute an:Evént:of Default

- for, purposes of this Contract::

- (a) jreiliife by-Bilyet for a period of Seven (7) days*to’ pay any payment.
. requiredito.be made by Buyer to Séllér.inder this Contract when-and as it becames'
_ Gue and payable..

. {(b) 'Lease or encurbrance of’the Real Estate'or:any part ‘thereof’ by Buyer,
- ‘other than-as expressly- permitted:by this Contract.
(c) Causing or‘permitting:by-Buyer of the making of any levy, seizure.or
-attachment of; the Real. Estate orany- part thereof.
(d) ‘Occurrencerof an uninsured 1oSs with.respect to.the Real Estate.or any
(e) Institution-of 5t B > adjustment,.

liquidation, & a uyer ‘or ' for
g other rélﬁ rﬁ@ﬁﬁhm h fidebtorg;hor,
' er's ‘assigm C 3¢ B: ritingiofthis
inability to p m Jomé : e by+a- receiver
o enant ?ﬁm&%ﬁ%p &r{f& YR
(g) Actlal or threaténed.anle : ste or': —oval of any

ixrprovement*no‘ »r ‘hereafter located on thesReal EState, éxcept as permitted by
this Contract.

(h) Failur by P /er, ..or apperiodiof thix (30 days fter written:notice
is given"to Bu} -, L ')erform or chiserve ny ot ¥ covenant Or temm of thls»
?Gontract. v

19,04 Sel.ler 8 Remedies,  Upon' the occurrence;of an Event of Dei 11t, Sellertshall
“elect his'remedy under Subgection .041 ox 12 (unless Subsect n 9.043 ie
.applicable). :
:9.04Y Sell_ may declare this Contnzct' forfeited .and termir ed, and upc_m‘ B
siich. declaraticn, a1l right, ‘title Dyiiintenest of Buyer in and:to the Real’ A

T Ry YT ey

Estate:shall immediately cease and-Euyer £hastrthen be congideredias a tenant
‘holding,:over . t permission exf Setler:, .shall be entitlca’ -enter and take
immediate | poss< f theiReal Estaote: and*to ‘eject Bv - _persons claimifg
underfhim.. Fu: [1ervshall hayerehe picht to:insys 1 -action to have
thianontract [ dr t erminatediandto recover f 11 Or any of the
followmg

(a) possession of thesReal Estate;

(b): any payment due-dnd unpaidrat-the time of ‘filing of the action and-becoming
due'and unpaid‘fram that time until possession of the Real Estate is recovered;

(c) interest-on thesUnpaid Purchase Price fram the lastidaté to whichiinterest
was:paid until judgment or possession: is reoovered by Seller, whichever shall occur
first, provided; however, that thissshall not be construed as: allowmg Seller to

A AT

récover any interest which.would be: included under: Subsection9.041(b) abdve. 1

-8-
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(d) .due and.unpaid real estate taxes, assessments, charges andipenalties which
Buyer is oEl‘igated to pay. under thissContract;

-(e) .prémiums due and unpaid for ‘insurance which* Buyer is obligated to provide
‘under “this Contract;

(f) the reasonable cost'of repair-of. any physical-damage or waste to the Real
Estaterother thansdamage caused by ordinary wear-and tear and. actsrofsGod or public
.authorities; and'

(g) ‘any other amounts which Buyer is obligated to pay under this:Contract;

9,042 Seller- may-declare all of the sumsisecured by this. Contract to be
immediately due and payable, and Sellermay institute légal action to recover same,
‘When all.of such: {Sums- are paid to Seller, Seller shall convey or cause to be

convejed: to Buyer, 't strictions and :

‘éasgements: of re K te of tnis ract an and assessments. ’

which are:Buyer g ocume”i’ii: s |
9,043 In ‘ftb@? Estate when an-

Event of Defaul o hen™ th ntract s_ha consl e same as a. -

promissorynote s leig Baeaitnen!ms lhmtye 5 remedy shall be:

that' of foreclostredin t @ptate mertoages are foreclosed

under Indiana law and: Seller may not aval h 1f of the remedics set forth in

Suksection:9.041 or 9:042, If this Subsection 9 043 is applicable, then.Seller may

declare all of thessums: ured by this Gontract te be impediately due and' payable,

andi Seller may immed: cely institute leg: action to foreclose this Contract and

Buyer's interest in: fthe ReqlE Esta1 . The parti a91 - that/after Buyer has paid

S 5.8060,00 Ofythe:purchasayprice (which price:medns the original, purchase-

price set forth n»)S!*eegti 1 1.01) , ‘ther Buyer hal] mvensubsi 1tial equity in : A

themReal Estat:e - : : '
(3

9".05‘: '-""Sell'erﬂ!s ditional ‘Remedies. Imaddltion to the remedies set’ fortheatove,

T IV

upon the OCCUrrahce:of ankEvent:of Hefault;Zoeller- shall be en ed tos

(a) Retain' (without prejudice tio-hi st riqh‘- torrecover anv tsums fromi |
Buyer, or to'ha 1y other remedy unoer thJLS C-‘mt:rtatct:)l S 2 eed payment ‘for
Buyer § userof etateaprior to the Bvent:of Defau’ payments made:
by ‘Buyer to;Sel Ll sums! recelved?bv Seller 'ag” pro insurance or as:
other beneflts» 3 \ns pursu.am-‘ 5 thiSecontr '

(b) Request; n accordarce with:

Inciana lawtprov1d1ng for real -estate mcrtgage foreclosures.
(c) Enforcé.any right without relief' fram valuation Or appraiserent laws.

Section 10. Seller's-Default and¢Buyer's Remedies.

110:01 If Seller fails to: convey the Real Estatezac requlred by ‘this Ccntract,
Buyer may institute 1ega1 action against Seller for specific performance, in which:
caserSeller hereby acknowledges that anradequate:remedy for default in such case
doesinot exist at law;. or Buyer‘may pursue such other remedy as: is available at
law-oOf in equity.
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10:02 1If, after seven (7) dayssnotice fromsBiyer, Seller fails to make:any payment
required of him.under this Contract:or to perform or observe:any other -of ‘his
covenants ot agreements, Buyer shall ‘be entitled: to institite legal actiomaga:mst
Seller for such relief as may be available at law- or in equity. Nothihg' int this
subsection: shall inteérfere-with or affect Buyer's.right to any ¥eéduction, set-off
-or credlt £0 which ‘Buyer may be, efititled in the event:of Seller's failure Lospay-
amoliints required of ‘him pu¥suant to this¥Contract.

Section:11. General Agreements..

11.01 If Sell ne | n, th ning, this
Contract' as Se W quanplly
11 02! If Buye .5 off more rone person, sthe ~. ingi this Contract

Sl O RORRICIAL:
11.03 Usevof e gerder in:this rac a‘ll X

the fefiininesgende Tlhiﬁlmm:ﬂneﬂnﬂeﬂs thegitoperty

11.04 A memorar .mof shall b= ade'qaatezf notice.

of the prov131 s of th@%éﬁgmﬁmaﬁgmstm . hadsbeen recorded.
11. 05 Each party is entltled to recover-his reasonable attorne) ‘ees, costs, and!
expenses incurred by 550 © ng 4hi 1ghts « lay, 3 1udmg the expenses

of preparlng any 'not igérefs delirkuéncy, whether or not [any legal iCtion. is:
instituted.

i nd, as:appropriate,

- -11.06. Forrpur ges: of, 1isting the Real itate. for sale, ] Ly Buyer, Buyer :shall be

i L

Npi kv S8,

. deemed. tosbe: t nfee t1t4 101der as tr : tern 8 w 1:in the J Iiana Real Estate
_ 'LJ.cense Laws. , Coh

.11, 07. The fa1 re or.a nis8ion oi =1ther pal by t o=en1- ol- any of L].Sirlght or

" remedJ.es upom y breach of : any- of the; c'ovenants, terms or condi onssof- thls

Contract shall. t' bar*or abrldge anyhoihis rlghtSwor remed1e° pon anys subsequent
default. .

‘11‘ 08 Any not 3\ «be glvemhereunder :shal¥ibe in wrltn.r Sl eemed suff1c1ently

»-glvemwhen (1) »d on: the person to-be nO\.lf,Led or (2 pl in an envelope
dlrected‘ to th r totbe not1 fied at highIEst known add dedepos:Lted inia
Unlted';States e mail Box postaqe prepaid.

SectJ.on

12‘01' Buyer shall pay, with each. monthly installment:* hereunder, -an amount equal to
1/120f the annual real estate taxes and-rinsurance premiuns for- insurance coverage
on: the Real Estate. Such -dmounts shall beeheld in escrow by thesSeller and applled’
to payment of the. real éstate taxes and insirance . premiums on thetReal Estate. No:
interest. shall be¢pald by the. Seller to the:Buyer on the said escrowed sums, On
‘payment.i in full of the purchase price hereunder, any balance of saldrescrowed funds
may. be:applied in reduction of the unpaid purchase pricesor refunded:to’ the.Buyer,
at the option of the-Seller..

- 10.._
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‘z 12,02 It iSrthe intentionsof the parties that the Real Estate be sold by the:
{ Buyers andyshall be placédson the market for sale. In the évent the sale of
the Real Estate is snot closed by October 15 1995 the Seller shall have the

ear

vexecute allr necessary documents\ to place the Real Estatewon the market ard

toclose the sale:thereof, in thésévent the Seller ‘éxercises the optidn to
'sell the Real Estate.

1
IN WITNESS WHEREOF, Seller and¥Buyer havg executed thlS‘ contract' in '
duplicatexon-this 2-f day ‘of , 1991,

Documentis o
NOT OFEFCIAL oL

5 This Document 1§ the pr pro ‘operty of
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. STATE 'OF INDIANA. )

Cloomme op taE )

_...25th .. day of N‘Sept:ember . , 19 91 , ﬁér'sorally appeared
~K: BYRON BEELER” FATIY. 7 ~j7~'~~ ' TORRAINE SMUTN j-"

andracknowlegedr above ‘or Conditiofiél-

e et
- Witness my*hand spdNORSEiAl Bt is ¢ property of
L, .the Lake Cou géﬂérf / T

e ey meecwbhsa—d

A Bonald R. O'Dell otary Public
Myci‘mdﬁ%}m Expires: County"of Residence: Trake
SR R,
07l 12-28-9240 ,
=z Ty o <3 1
E—;“.“’.' "s Y o " § ] o L
:: . 4-‘,.»: 4 ] '; Sl "
.7 . "I%
STATE. OF ) o R
s ) .88k, ,
CCUNTY OF

:Before Rasad ““‘V‘-m] Public inrarnd for said:County aikdiState, on this

day-of el 19 ..., personally appeared . .. . ... :

: and acknowledged -therexecutionuof the'above and foregcmg Contract for Conditional
Sale.of¢Real estatérto be hlsx*voluntary act and deed. i
Witness my handand Notarial Seal. ;
‘ 4 . S NotaryPubllc | v
My Commission Expires: County of "Residence: - ;
. . i

THIS" INSTRUMENT PREPARED+BY: DONALD R. O'DELL, ATTORNEY.AT LAW




EXHIBIT A
¥, K Nlo-3T0 =24
The:West z’m Lot.24-and a11 of Lot 25, Block 3,

# Pleitnéfs 1st Addition to Gary, Lake County,. Indiana,
commonly, known«as: 216’ East 43rd:Ave., Gary, Indiana
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Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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